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NVIDIA P&L (Non-GAAP)

FY07 Q1 FY08

Revenue

Gross Margin

Operating Expense*

Operating Income*

Other 
Income/Expense*

Provision for Tax

$K %

Net Income*

$K %
$3,068.8 100% $844.3 100%

$1,324.6 43.2% $382.9 45.4%

$723.6 23.6% $204.3 24.2%

$601.1 19.6% $178.7 21.2%

$41.0 1.3% $12.6 1.5%

$64.2 2.1% $26.8 3.2%

$577.9 18.8% $164.5 19.5%
*The comparable GAAP measure and a reconciliation can be found on the Investor Relations page of our Web site at www.nvidia.com/IR under Financial Releases
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Semiconductor Snapshot 
Behind          Ahead  S&P 500 over past week
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-5
0%

   
   

   
   

0%
   

   
   

   
   

   
  5

0%

-2.5%              0%                2.5%              5%        7.5%             10%

B
eh

in
d

S&
P 

50
0 

ov
er

 p
as

t y
ea

r

A
he

ad

Intel
+32.02% yr

NVIDIA
+84.12% yr

KLA-Tencor
+34.09% yr

Novellus
+27.51% yrTexas 

Instruments
+25.98% yr

Altera
+29.64% yr Applied 

Materials
+21.78% yrTeradyne

+22.35% yr

Micron
- 23.24% yr

Analog 
Devices
+14.46% yr

Maxim
+2.11% yr

Linear Tech
+5.86% yr

Xilinx
+15.29% yr

Broadcom
- 4.01% yr

LSI Logic
- 6.56% yr

Pmc-Sierra
- 19.61% yr

National 
Semiconductor
+ 17.00% yr

AMD
- 47.31% yr

Notes: Diameter of circle indicates market cap. Chart data extracted from NYT, June 16, 2007.
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NVIDIA Gross Margin (Non-GAAP)
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Revenue Per Wafer*

$2,000

$2,500

$3,000

$3,500

$4,000

$4,500

$5,000

Q4FY05 Q1FY06 Q2FY06 Q3FY06 Q4FY06 Q1FY07 Q2FY07 Q3FY07 Q4FY07 Q1FY08

* 8-inch equivalents
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Revenue Per Wafer Compared to GM %
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Gross Margin % by Business (Non-GAAP)
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NVIDIA Business Model – Non-GAAP
FY04 FY05 FY06 FY07 Q108 Target

Revenue 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

Gross Margin 29.0% 32.3% 38.3% 43.2% 45.4% 47.0%

Operating 
Expense 23.9% 26.6% 24.0% 23.6% 24.2% 23-25%

Operating 
Income 5.1% 5.7% 14.3% 19.6% 21.2% 22.0-24.0%

Other 0.1% 0.6% 0.8% 1.3% 1.5% 1.0-2.0%

Tax Rate 20.0% 20.0% 16.0% 10.0% 14.0% 14.0%

Net Income 4.5% 5.0% 12.7% 18.8% 19.5% 20.0-22.0%
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Acquisitions
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Additional Notes: M&A (MediaQ - $71.3m in Aug'03); Redeemed $300M convertible bonds in Oct 2003

Quarterly Cash Data
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