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U.S. BANCORP

Name of Bank Holding Company

Parent Company Only Financial Statements for
Large Bank Holding Companies

Report at the close of business

20040331

Report the Income Statement on a calendar year-to-date basis.
Schedule PI—Parent Company Only Income Statement

For Federal Reserve Bank Use Only
RSSD Number

C.L S.F.

Dollar Amounts in Thousands

1. Operating Income: BHCP | | |
a. Income from bank subsidiaries and associated banks, excluding equity in
undistributed income:
(1) DIVIAENGAS ..ot 0508 0
(2) INEEIES ..ottt et en e es e e e 0512 0
(3) Management aNd SEIVICE fEES............oiueeeeeeeeeeeeeeeeeeeeeeee e et e eeeeee e s e 0515 0
() OHNET ..ottt 0518 0
(5) Total (sum of items 1.a(1) throUGh 1.8(4))....cveveeeeeeeeeeeeeeeeeeeeeeeee e 0520 0
b. Income from nonbank subsidiaries and associated nonbank companies, excluding
equity in undistributed income:
(1) DIVIAENGAS ..ot 1275 3,894
(2) INEEIES ..ottt ee et en e n e 1276 42
(3) Management aNd SEIVICE fEES............oiueeeeeeeeeeeeeeeeeeeeeeee et eee e e e e 1277 0
() OHNET ..ottt 1278 0
(5) Total (sum of items 1.b(1) thrOUGN 1.0(4))......cervereeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 1279 3,936
c. (This item is to be completed only by bank holding companies that have
subsidiary bank holding companies or associated bank holding companies)
Income from subsidiary bank holding companies and associated bank holding
companies, excluding equity in undistributed income:
(1) DIVIAENGAS ..ot e e e e e ee e e e s eeeee e e eee e see s 0206 1,410,000
(2) INEEIES ..ottt ee et en et ee e 0207 9,580
(3) Management aNd SEIVICE fEES..........oo.cueeeeeeeeeeeeeeee e eeeee e eee e eeeeee e eeee e 0208 0
(B) ONET ...t e et e et ee e e e e ee e ee et se e 0209 0
(5) Total (sum of items 1.C(1) throUGN 1.C(4)) ....vm e 0210 1,419,580
d. SECUNitIeS GAINS/(IOSSES) ....c.cvveveececreeeeeeeeeeeteeeeeeae e ieeee et es e s e s esenseaetesenenaeastesesenasananns 4091 -293
€. All Other OPErating INCOME. .........v.eueeeeeeeeeeeeeeeeeeeee e eeeee e e ee e eee e e e s e e eeeneeeees 0447 577
f. Total operating income (sum of items 1.a(5), 1.b(5), 1.c(5), 1.d, and 1.€) ...c.cevvvvrreueuee.. 4000 1,423,800
2. Operating expense:
a. Salaries and emMPlOYEE DENEFILS ...........ccoiuieeeeeeeeeeeeeeeeeeee e 4135 0
D. INEEIESE EXPENSE ...ttt ettt ettt e et e et e e e e e e, 4073 19,495
C. Provision for [0an and 1€aSe I0SSES...........cc.co.cuevrueeceeeceeeeeeeeeeeeeeeeeee e eeneeenans 4230 0
. Al OtHEI EXPENSES ...ttt e e e et et r et et ee e s e e et et e et ee et et e e eneeen e 0522 67,337
e. Total operating expense (sum of items 2.a through 2.d) ..........ccceeeeeeueeeeeeeeeeeeeeeees 4130 86,832
3. Income (loss) before taxes and undistributed income
(M 1.5 MINUS HEIM 2.8t e et e et ee e en e en e, 4250 1,336,968
4. APPIICADIE INCOME TAXES ...ttt ee e ee e e e s, 4302 -19,059
5. Extraordinary items, net of tax effect 4320 0
6. Income (loss) before undistributed income of subsidiaries and associated companies
(SUM OF itemM 3 aNd 5 MINUS IEM 4) ...t 0496 1,356,027
7. Equity in undistributed income (losses) of subsidiaries and associated companies:
T =T 121 OO 3156 0
. NONDANK ..ot e e ee e e enaeeenes e een e naes 3147 3,781
c. Subsidiary bank holdiNg COMPANIES...........c.cuvweeeeeeeeeeeeeeeeeeeeeee e e e 3513 -351,408
8. Net Income (Ioss) (SUm Of items 6, 7.3, 7.0, AN 7.C) w.v.evevreeeeeeeeeeeeeeeeeeeeeeeeeee e 4340 1,008,400
Memoranda
1. Noncash items included in OPErating EXPENSE. ...........cvvveveeeeeeeeeeeeeeeeeeeeeeeeee e eeeen e 4647 4,245
2. Loan and lease financing receivables charged-off..............coouieeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeen 4635 0
3. Loan and lease financing receivables FECOVENIES...........c.oeuveeereeeeeeeeeeeeeeeeeee e e eeeen 4605 . . 0
4. Interest expense paid to special-purpose subsidiaries that issued trust preferred
securities (INCIUAEd iN M 2.0 BDOVE) ........c.cvieeeeeeeeeeee oo €254 . 46,456
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Instructions must be reviewed as this Schedule requires negative entries for certain reported items.

Schedule PI-A—Cash Flow Statement

Dollar Amounts in Thousands

Part I. Cash Flows from Operating Activities:

1. Net income (loss) (must equal Schedule P, item 8) .........cocoeeiiiiiiiiiiiieeeieees
2. Adjustments to reconcile net income to net cash provided by operating activities

a. Provision for deferred income taxes..........ccccoviiiiiiiiiiiieccs e
(Gain) or 1oss 0N sales Of @SSetS .....cccoiiiiiiiie e
Equity in undistributed (earnings) losses of subsidiaries.............c..ccoccernnnne.
Equity in extraordinary items of subsidiaries.............cccccoiiiiiinii
Net change in other liabilities ...
Net change in other assets......... .o
(@10 1=Y 4 1Y SRR
Total adjustments (sum of items 2.a through 2.9) ..o
3. Net cash provided (used) by operating activities (sum of Part I, items 1 and 2.h)

S@moaoCT

BHCP | |
bhpa

4340 1,008,400
BHCP

3611 9,367
3612 2,099
3613 347,627
3614 0
3615 -13,529
3616 -6,912
3617 5,964
3618 344,616
3619 1,353,016

Dollar Amounts in Thousands

Part Il. Cash Flows from Investing Activities:

1. Purchases of held-to-maturity and available-for-sale securities.............cccccoocveens
. Sales and maturities of held-to-maturity and available-for-sale securities.............
. Payments for investments in and advances to subsidiaries...............cccccoeieee..
. Sale or repayment of investments in and advances to subsidiaries .....................
O { =T PR o V= AT
. Net cash provided (used) by investing activities (sum of part Il, items 2, 4, and 5

MINUS itEMS 1 @NA 3) ..t e e e e e e

ok wWN

BHCP | |

6552 4,000
6567 1,047
6571 119,475
6573 118,532
6588 -21,468
6589 | -25,364

Dollar Amounts in Thousands

Part 1ll. Cash Flows from Financing Activities:
1. Proceeds from purchased funds and other short-term borrowings.......................
2. Repayments of purchased funds and other short-term borrowings ....
3. Proceeds from advances from subsidiaries ............ccccooveeirieeiiiieenne
4. Repayment of advances from subsidiaries ...
5. Proceeds from issuance of long-term debt ............c.coo o
6. Repayment of long-term debt............ooo i
7. Proceeds from issuance of common StOCK ..........coccveiiiiiiiiiiiiniiic e
8. Payment to repurchase common StOCK...........ooocuiiiiiiiiiiiie e
9. Proceeds from issuance of preferred stoCK............coooi i,
10. Payment to repurchase preferred Stock ...
B TR B 11V To (=T g o E 3 o -1 o TSRS
I @1 o 1= O 1= AT
13. Net cash provided (used) by financing activities (sum of Part Ill, items 1, 3, 5, 7,
and 12 minus items 2, 4, 6, 8, 10, and 11) ...

9,

BHCP | |

6590 16,000,519
6591 16,266,420
6592 54,276
6596 36,363
6600 0
6604 475
6607 230,700
8518 965,600
6619 0
6741 0
6742 462,300
6743 0
6744 | -1,445,663

Dollar Amounts in Thousands

Part IV. Cash and Cash Equivalents: BHCP | | |
1. Net (decrease) increase in cash and cash equivalents (sum of Part I, item 3, Part Il,
item 6, AN Part 111, M 13) ..ot eee e ees e eee e 6758 -118,011
2. Cash and cash equivalents at beginning Of YEAI ............oovoieeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 6773 4,725,691
3. Cash and cash equivalents, current year-to-date (sum of Part IV, items 1 and 2) ................. 6775 4,607,680
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Page 3
Schedule PC—Parent Company Only Balance Sheet ,
Dollar Amounts in Thousands
ASSETS BHCP | | |
1. Cash and balances due from depository institutions:
a. Balances with subsidiary or affiliated depository iNSHUONS ...............ccoeeeeeeceeeeeeeeeenns 5993 4,607,680 1.a.
b. Balances with unrelated depository iINSHHUONS..............ccvceeeeeee oo, 0010 0| 1.b.
2. Securities:
8. U.S. TrEASUIY SECUNHES .......veveeeeeeeeeeeeeeeeeeeee e e eee e eee s e e s eeeeenneeees 0400 0| 2a.
b. Securities of U.S. Government agencies and corporations and securities issued by
states and PoIitical SUDIVISIONS ...........cueveeieeeeeeeeeeeeeeeeee e ee e 6791 78,886 | 2,
C. Other debt and EQUILY SECUMHIES. .........c.oveeeeeeeeeeeee e ee e eeee e 1299 49294 | 2c.
3. Securities purchased under agreements t0 r€SEIl............ooveweeeeeeeeeeeeeeeeee e 0277 0| 3.
4. Loans and lease financing receivables:
a. Loans:
(1) To U.S. addreSSEes (AOMICIIE) .........veeeeeeeeeeeeeeeeeeeeeeeee e e s eee e ee e 0362 0] 4.a(1)
(2) To NoN-U.S. addressees (OMICIE) ..........c.oveeueuieeeeeeeeeeeeeseeeeeeeeseeeeeeee e eese e 0363 0] 4.a(2
b. LESS: Unearned iNCOME ON I08NS .........c.c.cuewcueeereeeeeeeeeeeeseeeeeeeeeeeeeeeeesee e seeeneeenens 2123 0| 4b.
c. Loans, net of unearned income (sum of items 4.a(1) and 4.a(2) minus item 4.b)............. 0364 0] 4ec.
d. Lease financing receivables, net of unearned iNCOME .............ccceweeeecuereeeeeeseeeeeeeeees 2165 0| 4.
e. LESS: Allowance for 10an and [8aSe I0SSES ............c.c.cewrueeeeeeeeeeeeeeeeeeeeeeseseeeeeeeeeeeenans 3123 0| 4e.
f. Loans and leases, net of unearned income and allowance for loan and lease losses
(sum of items 4.c and 4.d MINUS ItEM 4.€) .....veeeeeeeeeeeeeeeeeeeee e eeeeee e 2125 0| 4f.
5. Investments in and receivables due from subsidiaries and associated companies
(from SChedUIE PC-A, IEM 4) ... 0365 23,246,832 5.
6. Premises and fixed assets (including capitalized 188SES) ...........ceveeeeeceereeeeeeeeeeeeeeeeeen 2145 94,079 | .
7. Intangible assets (other than reported in item 5 above):
. GOOAWIlL......oo oo 3163 0] 7a.
D. MOItgage SEIVICING @SSELS. ........cuviveeeeeeeeeeeeeeeeeeeeeee e eeeee e eee e eee e e e e e en e en e, 3164 0| 7.b.
c. Other identifiable intangibles 3165 0] 7.
8. O @SOS ... ...o.ceoeeceeceeeeeeeeeee et eee oottt e e e e en et en e enn e 2160 631,602 | g
9. Balances due from related institutions, other than investments:
A, RIAEEA DANKS ........oevoeeceeceeeeeeeeee e 3602 0| 9a.
b. Related nonbank companies.................... 3603 0] 9.
c. Related bank holding companies 3604 0] gc.
10. TOTAL ASSETS (sum of items 1.a through 3, and 4.f through 9.c above) 2170 28,708,373 | 1.
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FRY-9LP

Page 4
Schedule PC—Continued
Dollar Amounts in Thousands
LIABILITIES AND EQUITY CAPITAL BHCP | |
1. DIBPOSIES .o ee et e et et e e ee et e e e et 2200 0] 11.
12. Securities sold under agreements t0 FEPUICRASE. ............ovoveueeeeeeeeeeeeeeeeee e eeeneen 0279 0] 12.
13. Borrowings with a remaining maturity of one year or less:
8. COMMEICIAI PAPET ..o eee e et en e e e s s e eeen s 2309 432,897 | 13.a.
D. OthEr DOITOWINGS ... e et e et ee e ee e eee e e e e s e eeeen e 2332 1,050,000 | 13,
14. Other borrowed money with a remaining maturity of more than one year ............c.cocoove...... 0368 3,142,169 | 14,
15. Not applicable
16. Subordinated notes and AEDENtUIES ...............c.owrueveeeeeeeeeeeeeeeeeeeeeeee e 4062 1,004,296 | 16,
17, OthET HIADIIIES. ........vooveoeeeeeeeee s 2930 957,361 | 17,
18. Balances due to subsidiaries and related institutions:
8. SUDSIAIAIY DANKS ... ee s eee e, 3605 0] 18.a.
b. NONDANK SUDSIIAIES ..........veooeoeeee s 3606 2666914 | 18,
c. Related bank holdiNg COMPANIES ...........oeeeueeeeeeeeeeeeee e e e e e eeee e 3607 2,736 | 18.c.
19. Not applicable
20. Equity Capital:
a. Perpetual preferred stock (including related SUIPIUS) ...........ovoveeeueeeeeeeeeseeeeeeeeeeeeeeeees 3283 0] 20.a.
. COMMON StOCK (PN VAIUE) ... et ee e eeeen e, 3230 20,000 | 20.p.
c. Surplus (exclude all surplus related to preferred Stock) ............ocooeeecereeeeeeeeeeeeeees 3240 5,832,000 | 20.c.
d. RELAINEA QAIMINGS ...t ee e eee e ee s e ee e 3247 15,059,000 | 20.d.
e. Accumulated other COMPreneNSIVE INCOME? .............c.oveeeeeeeeeeeeeeeeeeeeeeeeeee s eeeee e B530 394,000 | 20.e.
f. Other equity Capital COMPONENTSZ..........cueveeeeeeeeeeeeeeeee e ee s A130 -1,853,000 | 20 f.
g. Not applicable
h. TOTAL EQUITY CAPITAL (sum of items 20.a through 20.f) ........c.oocoveveemreeeeeeeeeeenene. 3210 19,452,000 | 20.h.
21. TOTAL LIABILITIES AND EQUITY CAPITAL (sum of items 11 through 20) ...............cco......... 3300 28,708,373 | 21,

. Includes limited-life preferred stock and related surplus.

. Includes net unrealized holding gains (losses) on available-for-sale securities, accumulated net gains (losses) on cash flow hedges,
cumulative foreign currency translation adjustments, and minimum pension liability adjustments.

3. Includes treasury stock and unearned Employee Stock Ownership Plan shares.

N =
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Schedule PC-A—Investments in Subsidiaries
and Associated Companies

Dollar Amounts in Thousands

1.

a. Equity investments in bank subsidiaries and associated banks:
(1) Common and preferred stock (net of amount reported in item 1.a(2))........cocovvvreneen.
(2) Intangible assets:
() I C T T Lo 1 | SRR
(b) Other identifiable iNtangibles ..............oooi e
b. Nonequity investments in and receivables due from bank subsidiaries and associated
banks:
(1) Loans, advances, notes, bonds, and debentures ..............ccccoiiiiiiiiiiiiiie e
(2) Ofher reCeiVabIES....... ..o et e e e e e e e e e e nnneeaa s

. a. Equity investments in nonbank subsidiaries and associated nonbank companies:

(1) Common and preferred stock (net of amount reported in items 2.a(2))..........cccueeee..
(2) Intangible assets:
() I C T T o 1 | SRS
(b) Other identifiable intangibles ..............oooi e
b. Nonequity investments in and receivables due from nonbank subsidiaries and
associated nonbank companies:
(1) Loans, advances, notes, bonds, and debentures ..............ccccoeiiiiiii i
(2) Ofher reCeiVabIES..........oii et e e e a e e e naneeee s

3. (This item is to be completed only by tiered bank holding companies)

a. Equity investments in subsidiary bank holding companies and associated bank
holding companies:
(1) Common and preferred stock (net of amount reported in Item 3.a(2)) .....cccceeeiiieeeee.
(2) Intangible assets:
() IR T e 1. | SRR
(b) Other identifiable intangibles ..............oooiii e
b. Nonequity investments in and receivables due from subsidiary bank holding
companies and associated bank holding companies:
(1) Loans, advances, notes, bonds, and debentures ..............ccccooiiiiiiiiiiiiee e,
(2) Ofher reCeiVabIES..........oii et a e e e e e e nnneeae s

4. TOTAL (sum of items 1 through 3) (must equal Schedule PC, item 5).......cc.ccccoiiiiiiiiiinn.n.

BHCP | |

3239 0
3238 0
4485 0
0533 0
0534 0
1273 592,538
0087 0
0536 0
0537 15,915
0538 1,792
0201 22,617,333
0202 0
0203 19,120
0204 0
0205 134
bhpa

0365 23,246,832

FR Y-9LP
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Schedule PC-B—Memoranda

Dollar Amounts in Thousands

10.
11.

12.

13.

14.

15.

16.

(included in Schedule PC, item 18.b and item 5.b above) ...

1. Includes held-to-maturity securities at amortized cost and available-for-sale securities at fair value.

. Amount of assets scheduled to mature within one year (including contractual payments BHCP | |
t0 DE repaid WIthin ONE YEAI) ... ee e 0543 4,696,493
. Amount of borrowings included in Schedule PC, items 16 and 18 that is scheduled to
mature within one year (exclude Short-term debt)...........covveeeeeeeeeeceeeeee e, 3409 | 72,863
. Amount of liabilities (other than borrowings) scheduled to mature within one year
(including any contractual payments to be repaid within one year) ..........ccccocoeveeeerveennn.. 3609 | 813,307
. Amount of borrowings from unaffiliated parties guaranteed by the parent with respect to
the following subsidiaries:
B BANK et naees 0540 0
. NONDANK ..o e e e ee e e ee e emae e enneeenaes 0541 12,186
c. Related bank holdiNg COMPANIES ..........oeuiueeeeeeeeeeeeeeeeeeeee e e e e eeee e 0542 0
. Borrowing by the parent from subsidiaries and associated companies (included in
Schedule PC, item 18):
B BANK et naees 0467 0
. NONDANK ... e e e ena e mas e e eenreennaes 1274 2,628,871
c. Related bank holdiNg COMPANIES ...........oeuiueeeeeeeeeeeeeeee e eeeee e e e e ee e 0539 0
. Long-term debt that reprices Within ONE YEaI............cvvueeeeeeeeeeeeeeeeeeeeeeeee e, 3298 809,280
. Loans and lease financing receivables of the parent:
a. Past due 90 days or more and Still @CCIUING .........cvveveeeeeeeeeeeeeeeeeeeeeeeeeeeee e 1407 0
B. NONACCIUAI STALUS...........oveceeceeeeeeeeeeeeee e ees e ne e 1403 0
. Loans and leases of the parent restructured in compliance with modified terms................... 1616 0
. Not applicable.
PlEAGEA SECUMHIES........ceeeeeee ettt e e ee e ee et e 0416 | 0
a. Fair value of securities classified as available-for-sale in
Schedule PC, itemMS 2.8 thrOUGN 2.C.......vveeeeeeeeeeeeeeeeeeee e 8516 | 128,180
b. Amortized cost of securities classified as held-to-maturity in
Schedule PC, itemMS 2.8 thrOUGN 2.C......vveeeeeeeeeeeeeeeeeeee e 8517 | 0
Balances held by subsidiary banks of the bank holding company due from:
a. Other bank subsidiaries of the bank holding company 6792 2,991,470
b. Nonbank subsidiaries of the bank holding COMPANY ...........coeeeeeeceeeeeeeeeeeeee e, 6793 29,382,969
Balances held by subsidiary banks of the bank holding company due to:
a. Other bank subsidiaries of the bank holding company 6794 2,991,470
b. Nonbank subsidiaries of the bank holding company 6795 5,834,787
Bank holding company (parent company only) borrowings not held by financial
institutions or by insiders (including directors) and their iNterests.............ocoovevceeeeeecoeeeenns 3152 5,629,362
(To be completed only by the top-tier bank holding company)
a. Total combined nonbank assets of nonbank subsidiaries ..............c..cccooeuerruevecuerecueennn. 4778 1,965,930
b. Total combined loans and leases of nonbank subsidiaries ..............cc.cccooveerecureerueecnne. C427 24,372
c. Total aggregate operating revenue of nonbank SUbSIdiaries ...............cccoovoveeecroreeeeeeeens €428 107,833
d. Combined thrift assets INCIUAEA IN 15,2 .........c.ovcueeceeeceeeeceeeeeeeeeeeeee e 2792 0
e. Combined foreign nonbank subsidiary assets included in 15.8 ..........ocooerveireeeeeeereenn 2793 2,588
NUMBER (UNROUNDED)
f. Number of nonbank subsidiaries included in 15.a.......... 2794 24
g. Number of thrift subsidiaries included in 15.d ................ 2796 0
h. Number of foreign nonbank subsidiaries included in 15.e | 2831 2
Notes payable to special-purpose subsidiaries that issued trust preferred securities
C255 2,628,871

FR Y-9LP
Page 6

4.a.
4.b.
4.c.

5.a.
5.b.
5.c.

7.a.
7.b.
10.

11.a.

12.a.
12.b.

13.a.
13.b.

14.

15.a.
15.b.
15.c.
15.d.
15.e.

15.1.
15.9.
15.h.

16.

3/03



FRY-9LP
Page 7

Notes to the Parent Company Only Financial Statements

Enter in the lines provided below any additional information on specific line items on the financial statements that the bank holding company
wishes to explain, that has been separately disclosed in the bank holding company's quarterly reports to its shareholders, in its press
releases, or on its quarterly reports to the Securities and Exchange Commission (SEC).

Also include any transactions which previously would have appeared as footnotes to Schedules PI through PC-B.

Each additional piece of information disclosed should include the appropriate reference to schedule and item number, as well as a
description of the additional information and the dollar amount (in thousands of dollars) associated with that disclosure.

Example

A parent bank holding company has guaranteed a new loan for its leveraged Employee Stock Ownership Plan (ESOP) for
$500 thousand and that amount has increased the parent company's long-term unsecured debt by a material amount. Enter on the line
item below the following information:

TEXT BHCP | | |
0000 | Sch. PC, item 14, New loan to holding company"s ESOP guaranteed
by bank holding company parent

0000 | | | 500

Notes to the Financial Statements Dollar amount in thousands

TEXT BHCP | | |

4 | 5485

5485 | 1
o | 5486

5486 | 5
3 | 5487

5487 | 3
4. | 5488

5488 | 4.
5 | 5489

5489 | 5
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