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U.S. BANCORP

Name of Bank Holding Company

Parent Company Only Financial Statements for
Large Bank Holding Companies

Report at the close of business

Report the Income Statement on a calendar year-to-date basis.
Schedule PI—Parent Company Only Income Statement

For Federal Reserve Bank Use Only

RSSD Number

C.l. S.F

Dollar Amounts in Thousands

1. Operating Income: BHCP | | |
a. Income from bank subsidiaries and associated banks, excluding equity in
undistributed income:
(1) DIVIAENGS ..ot e e e s e st s st e s e eses et eeeeeeses et seeeeseseneeees 0508 0
(2) INEEIES ...ttt 0512 0
(3) Management and SEIVICE FEES..........cveeeeeeeeeeeeeeeeeeeeeee e, 0515 0
() OHNET oottt e ettt e et e e s et e e e et n s er e 0518 0
(5) Total (sum of items 1.a(1) through L1.8(4)) ....c.cveveeeeeeeeeeeeeeeeeeeeeeeeeeee e, 0520 0
b. Income from nonbank subsidiaries and associated nonbank companies, excluding
equity in undistributed income:
(1) DIVIAEINGAS ..ot s e et s e e e st s s s e s e esee et eeeeeeses et neeseseseneeees 1275 228,974
(2) INEEIES ...ttt 1276 229
(3) Management and SEIVICE FEES..........cveeeeeeeeeeeeeeeeeeeeeee e, 1277 0
() OHNET oottt e ettt ettt e e e s et e e st e s eeeer e 1278 0
(5) Total (sum of items 1.b(1) throUgh 1.5(4)) ..oveeeeveeeeeeeeeeeeeeeeeeeeeeeeeeeee e 1279 229,203
c. (This item is to be completed only by bank holding companies that have
subsidiary bank holding companies or associated bank holding companies)
Income from subsidiary bank holding companies and associated bank holding
companies, excluding equity in undistributed income:
(1) Dividends 0206 4,900,000
(2) Interest.......... 0207 53,843
(3) Management and service fees 0208 0
(A) OB coreeeeeee e 0209 0
(5) Total (sum of items 1.c(1) through 1.c(4)).............. 0210 4,953,843
d. Securities gains/(losses) ........ 4091 3,302
e. All other operating income 0447 17,651
f. Total operating income (sum of items 1.a(5), 1.b(5), 1.c(5), 1.d, and 1.e) 4000 5,203,999
2. Operating expense:
a. Salaries and emplOYEe DENEFILS ........c.o.ovivieeeeeeeeee e 4135 0
D, INEEIESE EXPENSE ...t ee ettt ettt ettt ettt et et ettt ettt ettt ettt et e e een e 4073 76,387
C. Provision for 10an and [€aSE 10SSES..............coeeuevrieieeeieeeeeseiesessees e essessssese e seseneeens 4230 0
A, All OthET EXPENSES.........eceeeeeeeeeeeeeee ettt e 0522 234,443
e. Total operating expense (sum of items 2.2 through 2.d) .........c.oveveeeeeeeeeeeeeeeeeea, 4130 310,830
3. Income (loss) before taxes and undistributed income
(IteM 1.F MINUS EEIM 2.8) ..o 4250 4,893,169
4, APPIICADIE INCOME TAXES ...t e et ee ettt see et e e e et s e ee e eneen 4302 -52,926
5. Extraordinary items, Net Of taX €fECL...........cieveeeeeeeeeeeeeeeeee e 4320 0
6. Income (loss) before undistributed income of subsidiaries and associated companies
(SUM of itemM 3 aNA 5 MINUS HEM 4) ..o 0496 4,946,095
7. Equity in undistributed income (losses) of subsidiaries and associated companies:
B BANK ...t ettt et ettt ettt et s eeeas 3156 0
B NONDANK ........coiviviececeeietes ettt ettt es st s s et e et esne e et et enenenees s et anenen 3147 -212,361
c. Subsidiary bank holding COMPANIES............coeueeeeeeeeeeeeeeee e 3513 -566,934
8. Net Income (10Ss) (SUM Of items 6, 7.2, 7.1, AN 7.C) w..cvveveeeeeeeeeee e 4340 4,166,800
Memoranda
1. Noncash items included in OPErating EXPENSE ..........oveervrereerseeeeereseeeeeeeseeeseeeereeeeeen. 4647 14,430
2. Loan and lease financing receivables charged-off...............coceeeeeceeeeeeee e 4635 0
3. Loan and lease financing receivables rECOVEIIES ..........cccoieceeeeeeeeeeeee e 4605 . . 0
4. Interest expense paid to special-purpose subsidiaries that issued trust preferred
securities (iNcluded in ItEM 2.0 ADOVE)...........orveeeeeeeeeeeeeeeeee e e e eeee e eeeseeesseen s C254 . 186,859
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Instructions must be reviewed as this Schedule requires negative entries for certain reported items.

Schedule PI-A—Cash Flow Statement

Dollar Amounts in Thousands

Part I. Cash Flows from Operating Activities:

1. Netincome (loss) (must equal Schedule PI, itemM 8) .......cccuviiieiiiiiiiiiee e
2. Adjustments to reconcile net income to net cash provided by operating activities:

a. Provision for deferred iINCOME taXES........oueiiiiiiiiiiie e
. (Gain) or 10SS 0N SAIES Of ASSELS.....cciiiiiiii e
Equity in undistributed (earnings) losses of subsidiaries ...........ccccccvvveiiiiiiiiie e,
. Equity in extraordinary items of subsidiaries...........cocvvviiiieiiiiiiiie e
. Net change in other Iabilities ...........coociiiiii e
Net Change IN OthEr ASSELS .........viiiiiiiiiiii e e e e e e saaae e e e
. Other, net
. Total adjustments (sum of items 2.a through 2.9)

Qe o a0 o

3. Net cash provided (used) by operating activities (sum of Part |, items 1 and 2.h).................

BHCP | |
bhpa

4340 4,166,800
BHCP

3611 -31,678
3612 -1,635
3613 779,295
3614 0
3615 3,261
3616 -26,929
3617 99,639
3618 821,953
3619 4,988,753

Dollar Amounts in Thousands

Part Il. Cash Flows from Investing Activities:

1.
. Sales and maturities of held-to-maturity and available-for-sale securities..............cc.cccouvee.
. Payments for investments in and advances to subsidiaries ...............
. Sale or repayment of investments in and advances to subsidiaries
 OTNEE, NEL . ettt ettt et e e e e e breeean
. Net cash provided (used) by investing activities (sum of part Il, items 2, 4, and 5

o0 WN

Purchases of held-to-maturity and available-for-sale securities ............cccccoevievieiiiciinie e,

MINUS ItEMS L AN 3).eiiiiiiiiiiiiie it e et e e e e e e e st e e e e e satb e e e e e s atbaeeeessassseeaennses

BHCP | |
6552 76,426
6567 76,150
6571 425113
6573 2,346,495
6588 -4,985
6589 | 1,916,121

Dollar Amounts in Thousands

Part 1ll. Cash Flows from Financing Activities:

1.
. Repayments of purchased funds and other short-term borrowings ..........cccccceeeevciiereec i,
. Proceeds from advances from SUDSITIAIIES .........cc.eoiiiiiiiiiieiiii e
. Repayment of advances from SUbSIdIares ............oocoviiiiiiiiiiiiie e
. Proceeds from issuance of long-term debt ..........ccoooiiiiiiiiiii e
. Repayment of long-term debt ..........ooiiiiiiii i
. Proceeds from issuance of common stock

. Payment to repurchase common stocK...........cccceevcivineeennns

. Proceeds from issuance of preferred stock
. Payment to repurchase preferred StOCK............uiiiiiiiiiii e
B B 1T [T To £ o = 1o RO SR
O 11T A T PP OPPOPPPPUPRIN
. Net cash provided (used) by financing activities (sum of Part lll, items 1, 3, 5, 7, 9,

© 0o ~NO O WN

el
w N P o

Proceeds from purchased funds and other short-term borrowings...........cccccvevieiiiciiiiiee i,

and 12 minus items 2, 4, 6, 8, 10, @Nd 11) .....coeeeiiiiiiieeeiiiiiiie e

BHCP | |

6590 65,367,874
6591 66,183,831
6592 208,846
6596 209,078
6600 0
6604 108,991
6607 580,600
8518 2,659,600
6619 0
6741 0
6742 1,820,500
6743 0
6744 | -4,824,680

Dollar Amounts in Thousands

Part IV. Cash and Cash Equivalents: BHCP | | |
1. Net (decrease) increase in cash and cash equivalents (sum of Part |, item 3, Part Il,
item 6, and Part 111, IEM 13)......cooiieeeeeee oottt ettt ettt 6758 2,080,194
2. Cash and cash equivalents at BeginniNg Of YEAT ..........cceieeeeeeeeeeee e 6773 4,725,691
3. Cash and cash equivalents, current year-to-date (sum of Part IV, items 1 and 2)................. 6775 6,805,885
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FR Y-9LP

Page 3
Schedule PC—Parent Company Only Balance Sheet ,
Dollar Amounts in Thousands
ASSETS BHCP | | |
1. Cash and balances due from depository institutions:
a. Balances with subsidiary or affiliated depository INSttULIONS...............ccooveeeereeeeeeeeen, 5993 6,805,885 la.
b. Balances with unrelated depository INSHUtIONS .............cooveveveerereeeeeeeeeeeeeeeeeeeee e, 0010 0| 1.
2. Securities:
A, U.S. TIEASUIY SECUMHES ......vvveeeeeeeeeeeeeeeeeee et eee ettt e eeeees 0400 0] 2a.
b. Securities of U.S. Government agencies and corporations and securities issued by
states and pPolitical SUDIVISIONS ............c.ceeeiiiieeeeeeeeeeee et ee oot 6791 74696 | 2 p.
C. Other debt and EQUILY SECUMIES .........o.oviveeeeeeeeeeeeeee e eeee e 1299 51,038 | 2.
3. Securities purchased Under agreements t0 FESEIl..........ooieeeeeeeeeeeeeeee e 0277 0] 3.
4. Loans and lease financing receivables:
a. Loans:
(1) To U.S. addressees (AOMICIE) ............ceeeeeeeeeeeeeeeeeeeeeeee e, 0362 0] 4.a(1)
(2) To non-U.S. addressees (AOMICIE).............oveeeeereeeeeeeeeeeeeeeee e, 0363 0] 4.a(2
b. LESS: Unearned iNCOME 0N I0BNS ..........ccocvevveeeeriieieeseeiesessesesieseneessssesensssessenneseesssnes 2123 0| 4b.
c. Loans, net of unearned income (sum of items 4.a(1) and 4.a(2) minus item 4.b)............. 0364 0| 4c.
d. Lease financing receivables, net of Unearned iNCOME ..........ccooveveeeeeeeeeeeeeeeeeeeeea, 2165 0] 44d.
e. LESS: Allowance for 10an and 1€aSe [0SSES ............cceevevceueveveeieseeseeesssesensesessesenenens 3123 0| 4e.
f. Loans and leases, net of unearned income and allowance for loan and lease losses
(sum of items 4.c and 4.d MINUS EM 4.€) ....vvvevieeeeeeeeeeeeeeee e, 2125 0| a4rt.
5. Investments in and receivables due from subsidiaries and associated companies
(from SChEAUIE PC-A, EM 4) ..o 0365 20,477,079 5.
6. Premises and fixed assets (including capitalized 18aSeS) ..........ccceeueveeeeeeeeeeeeeeeeennens 2145 73201 | g,
7. Intangible assets (other than reported in item 5 above):
N TeToY 111 ORI 3163 0| 7a
D. MOItgAYE SEIVICING ASSELS ......eieeieieeeeeeeeeeeseseeeeeeeeses e e e ee e s s e et e e ee s st et en s s e s e enene s 3164 0] 7.b.
c. Other identifiable intangibles 3165 0] 7.c.
8. Other assets 2160 598,468 8.
9. Balances due from related institutions, other than investments:
A, REIALEA DANKS ..ottt ettt s ettt n et eneeeas 3602 0| 9a.
b. Related NONDANK COMPANIES.............oovoveeeeeeeeeeeeeee ettt 3603 0| 9.p.
c. Related bank holding COMPANIES ...........coveveveeeeeeeeeeeeeeeeeeeee e, 3604 0| oac.
10. TOTAL ASSETS (sum of items 1.a through 3, and 4.f through 9.c above) ...........ccceeuevne..... 2170 28,080,367 | 10,

3/01



FR Y-9LP

Page 4
Schedule PC—Continued
Dollar Amounts in Thousands
LIABILITIES AND EQUITY CAPITAL BHCP | |
1L, DEPOSIES ..ottt ettt ettt ettt ettt et et ettt ettt ettt ettt eeen et 2200 0] 11.
12. Securities sold under agreements t0 FEPUICRASE ...........ocovoveveeeeeeeeeeeeeeeeeeeeeeeeeee e, 0279 0] 12.
13. Borrowings with a remaining maturity of one year or less:
a. Commercial paper 2309 682,841 | 134
D. OthEI DOMTOWINGS ...ttt ettt ettt ettt ettt ettt ettt ettt ettt ettt 2332 1,000,000 | 13p.
14. Other borrowed money with a remaining maturity of more than one year............c.cocoeueun..... 0368 2,332832 | 14,
15. Not applicable
16. Subordinated Notes and dEDENTUIES................c.veuiveeerieceeeeeee e esesee s en e 4062 897,299 | 1.
17, OthEr HADIIES ..........ovvecveeveeeeeeees e 2930 976,890 | 17,
18. Balances due to subsidiaries and related institutions:
A, SUBSIAIANY DANKS ..o 3605 0] 18.a.
b. Nonbank subsidiaries 3606 2,651,435 18.h.
c. Related bank holding COMPANIES ..........cvoveveeeeeeeeeeeeeeeeeeeeeeeee e 3607 701 18.c.
19. Not applicable
20. Equity Capital:
a. Perpetual preferred stock (including related SUMPIUS)..........c.oveveveeeeeeeeeeeeeeeeeeeeeeeeeeen, 3283 0] 20.a.
D. COMMON SLOCK (PAF VAIUE) ........eeeeieeeeeeeeeeee s ee e ee e et n e en e 3230 20,000 | 20.p.
c. Surplus (exclude all surplus related to preferred Stock) ..........ooveeeeeeeeeeeeeeeeeea, 3240 5,902,000 | 2q.c.
d. REtAINED CAIMINGS ......o.veeeeeeeeeeeeeeee ettt 3247 16,758,000 | 0.
e. Accumulated other comprehensive income? B530 -16,000 | 20.e.
f. Other equity capital COMPONENLSS............c.oioiieeeeieeeeeeeeee ettt ee ettt ettt A130 -3125000 | o0,
g. Not applicable
h. TOTAL EQUITY CAPITAL (sum of items 20.a through 20.5) ........c.veeeeeeeereerseeeseerseenae 3210 19,539,000 | 20.h.
21. TOTAL LIABILITIES AND EQUITY CAPITAL (sum of items 11 through 20) ..........c.cevvevenc... 3300 28,080,367 | o1

1. Includes limited-life preferred stock and related surplus.

2. Includes net unrealized holding gains (losses) on available-for-sale securities, accumulated net gains (losses) on cash flow hedges,
cumulative foreign currency translation adjustments, and minimum pension liability adjustments.

3. Includes treasury stock and unearned Employee Stock Ownership Plan shares.

3/02



Schedule PC-A—Investments in Subsidiaries
and Associated Companies

Dollar Amounts in Thousands

1.

3.

4.

a. Equity investments in bank subsidiaries and associated banks:
(1) Common and preferred stock (net of amount reported in item 1.a(2)) .....coeevvvvveennnn.
(2) Intangible assets:
()T Lo Lo 11 1| O EPUOUPPRPN
(b) Other identifiable INtANGIDIES .........vviiiieii e
b. Nonequity investments in and receivables due from bank subsidiaries and associated
banks:
(1) Loans, advances, notes, bonds, and debentures ...........ccccvveeeiiiiieee e
(2) Other reCEIVADIES........cviiiie ittt e s e e e e e aaraea s
a. Equity investments in nonbank subsidiaries and associated nonbank companies:
(1) Common and preferred stock (net of amount reported in items 2.a(2)).......cccocvvveennnn.
(2) Intangible assets:
()T Lo Lo 11 1| O UETUOTUPPRPRN
(b) Other identifiable INtANGIDIES .........vviiiiiii e
b. Nonequity investments in and receivables due from nonbank subsidiaries and
associated nonbank companies:
(1) Loans, advances, notes, bonds, and debentures ...........cccccveeeviiiiieiececiieece e
(2) Other reCEIVADIES.........veiiiii et e e e s e trreea s
(This item is to be completed only by tiered bank holding companies)
a. Equity investments in subsidiary bank holding companies and associated bank
holding companies:
(1) Common and preferred stock (net of amount reported in Item 3.a(2)) .....cccevvvvvenennn.
(2) Intangible assets:
()T Lo Lo 11 1| PSP UOUPRRPRN
(b) Other identifiable INtANGIDIES .........vvieiiiiie e
b. Nonequity investments in and receivables due from subsidiary bank holding
companies and associated bank holding companies:
(1) Loans, advances, notes, bonds, and debentures ...........ccccveeeviiiiieee e
(2) Other reCEIVADIES.........veiiiei e e e e e s aaraea s

TOTAL (sum of items 1 through 3) (must equal Schedule PC, item 5) .......ccccccovvivivieeiiinnen.

BHCP | |

3239 0
3238 0
4485 0
0533 0
0534 0
1273 370,615
0087 0
0536 0
0537 5,340
0538 228
0201 20,082,042
0202 0
0203 13,148
0204 0
0205 5,706
bhpa

0365 20,477,079
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Schedule PC-B—Memoranda

Dollar Amounts in Thousands

10.
11.

12.

13.

14.

15.

16.

(included in Schedule PC, item 18.b and item 5.b above) .........ccccceeiviiiiiiieiiie e,

1. Includes held-to-maturity securities at amortized cost and available-for-sale securities at fair value.

. Amount of assets scheduled to mature within one year (including contractual payments BHCP | |
10 be repaid WIthin ONE YEAI)........coiueeiieeeeeeeeeee e ettt ettt e ettt ettt ettt en e 0543 6,492,999
. Amount of borrowings included in Schedule PC, items 16 and 18 that is scheduled to
mature within one year (exclude Short-term debt) ...........ooieeeeeeeeeeeeeeeee e, 3409 | 306,213
. Amount of liabilities (other than borrowings) scheduled to mature within one year
(including any contractual payments to be repaid within 0Ne Year) ............cooweeeeerevveeennn 3609 | 868,197
. Amount of borrowings from unaffiliated parties guaranteed by the parent with respect to
the following subsidiaries:
B BANK ...ttt ettt ettt et eeeas 0540 0
B NONDAINK ........cviviveececeeietee ettt ettt se st es e et s e s ettt esns st et et s ensnens s e et anenen 0541 39.175
c. Related bank holding COMPANIES ..........cvoveveeeeeeeeeeeeeeeeeeeeeeeeee e 0542 2,233
. Borrowing by the parent from subsidiaries and associated companies (included in
Schedule PC, item 18):
B BANK ..ottt ettt ettt ettt e eeeas 0467 0
B NONDAINK ........ovivivieeeceeie ettt s ettt es st s s e ettt esne et et s ensnees s e e et anenen 1274 2,628,871
c. Related bank holding COMPANIES ..........cvoveveeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 0539 0
. Long-term debt that reprices Within ONE YEAT.............coeovoieeeeeeeeeeeeeeeeeeeeeeeee et 3298 309,280
. Loans and lease financing receivables of the parent:
a. Past due 90 days or more and Still @CCIUING ...........c.ovvveeeeeeeeeeeeeeeeeeeeee e, 1407 0
B. NONACCIUAI STALUS ....cvvvevereceeeseeseeceeeeeesseses et eseseste et e s eteseseneseesesesenesessesesenssessessneneeeesnes 1403 0
. Loans and leases of the parent restructured in compliance with modified terms .................. 1616 0
. Not applicable.
PIEAGET SECUIMHES ...t e eee et eee e eee e e s e s e es st eseseesesees e et s s ensens 0416 | 0
a. Fair value of securities classified as available-for-sale in
Schedule PC, iteMS 2.2 thIOUGN 2.C.......o.oveeeeeeeeeeeeeeeeeeee e ee e 8516 | 125,734
b. Amortized cost of securities classified as held-to-maturity in
Schedule PC, iteMS 2.2 thIOUGN 2.C.......c.oveeeeveeeeeeeeeeeeeeeseeee et 8517 | 0
Balances held by subsidiary banks of the bank holding company due from:
a. Other bank subsidiaries of the bank holding company 6792 2,919,700
b. Nonbank subsidiaries of the bank holding COMPANY ............c.ccovoveeeeeeeeeeeeeeeeeeeen, 6793 29,120,662
Balances held by subsidiary banks of the bank holding company due to:
a. Other bank subsidiaries of the bank holding company 6794 2,919,700
b. Nonbank subsidiaries of the bank holding COMPANY ............c.ccovoveeeeeeeeeeeeeeeeeeen, 6795 7,203,973
Bank holding company (parent company only) borrowings not held by financial
institutions or by insiders (including directors) and their iNterests.............cocovveveveeeeeeeeeenn. 3152 4,912,972
(To be completed only by the top-tier bank holding company)
a. Total combined nonbank assets of nonbank sUbSIAIAMNES ..............c.ccevevrveevivereeieierennn, 4778 1,545,324
b. Total combined loans and leases of nonbank SUDSIIANES ..............cccoeveriveirreeeerenee. Caz7 1371
c. Total aggregate operating revenue of nonbank sUBSIAIANES. ..........oevveeeeeeeeereeeren, C428 469,507
d. Combined thrift assets INCIUAE N 15,8 ........cocevevrieeeeieeeceeeeeeee e, 2792 0
e. Combined foreign nonbank subsidiary assets included in 15.8 ..........ccooveveeerreeeeeennnn, 2793 5
NUMBER (UNROUNDED)
f. Number of nonbank subsidiaries included in 15.a.......... 2794 21
g. Number of thrift subsidiaries included in 15.d................. 2796
h. Number of foreign nonbank subsidiaries included in 15.e [ 2831 1
Notes payable to special-purpose subsidiaries that issued trust preferred securities
C255 2,628,871
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Notes to the Parent Company Only Financial Statements

Enter in the lines provided below any additional information on specific line items on the financial statements that the bank holding company
wishes to explain, that has been separately disclosed in the bank holding company's quarterly reports to its shareholders, in its press
releases, or on its quarterly reports to the Securities and Exchange Commission (SEC).

Also include any transactions which previously would have appeared as footnotes to Schedules Pl through PC-B.

Each additional piece of information disclosed should include the appropriate reference to schedule and item number, as well as a
description of the additional information and the dollar amount (in thousands of dollars) associated with that disclosure.

Example

A parent bank holding company has guaranteed a new loan for its leveraged Employee Stock Ownership Plan (ESOP) for
$500 thousand and that amount has increased the parent company's long-term unsecured debt by a material amount. Enter on the line
item below the following information:

TEXT BHCP | | |
0000 | Sch. PC, item 14, New loan to holding company"s ESOP guaranteed
by bank holding company parent

0000 | | | 500

Notes to the Financial Statements Dollar amount in thousands
TEXT BHCP | | |

1 | 5485

5485 | 1
5 | 5486

5486 | 2
3 | 5487

5487 | 3
4. | 5488

5488 | 4.
5 | 5489

5489 | 5
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