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Obama Administration Holds Thorium Power Deal out as Model 
 
I hope you're feeling stimulated today. The spending bill that Congress's own 
Congressional Budget Office said would hurt the economy has passed. This is 
what happens when one political party holds all the cards. Given that the 
American public never bought into this credit card spree, I expect the pendulum 
to swing back hard now. I want my gridlock back. 
 
The upside of the bill's passage, however, is that the rhetoric of impending 
catastrophe will have to end. Supporters of the spending bill got what they 
wanted in the name of stimulating the economy. The fear-mongering will have to 
end if they want to salvage any credibility. Politicians will claim we're all 
stimulated. The market will do what it has always done: produce new wealth and 
repair the egregious damage done by fatuous political meddling. 
 
One more nonfinancial note: I hope you saw the U.S. soccer team beat Mexico in 
the qualifiers for next year's World Cup. Granted the game was played in bitterly 
cold Columbus, Ohio. So Mexican players were at a big disadvantage. Still, it 
made my weekend, as it came so soon after one of the greatest Super Bowls of 
all time. 
 
Ever since my son started playing soccer, I've been a fan. I like it particularly 
because the physical characteristics that make stars in other sports don't really 
apply. Size and even speed are of secondary importance. Great soccer players 
don't chase the ball. They develop the ability to recognize trends on the field and 
predict where the game play will be in the future. In that sense, it's a lot like 
playing the stock market. 
 
Now please allow me to engage in a little crowing. My prediction in last month's 
issue that Thorium Power Ltd. (THPW:OTCBB) would benefit from the Obama 
administration is proving true. Just weeks after you got my last issue, 
recommending Thorium Power, a series of articles came out quoting Thorium 



booster Jon Wolfsthal. I am more confident than ever that this company is going 
to make a lot of people very, very rich. 
 
Wolfsthal is Vice President Biden's adviser on nuclear power and proliferation. 
He and others are praising the United Arab Emirates nuclear energy program 
and the technology agreement signed last year by Condoleezza Rice. The nuts 
and bolts of the UAE program are being carried out under contract with Thorium 
Power, last month's pick. A Bloomberg piece about that agreement was titled 
"Obama May Embrace Emirates Deal as Model for Nuclear Agreements." In it, 
writer Indira Lakshmanan focuses on Thorium Power and speculates that 
Obama's anti-proliferation policy could pave the way for Thorium Power to 
finalize contracts with Saudi Arabia, Ukraine and other countries. 
 
Wolfsthal says, "The UAE is doing it absolutely the right way. We should not only 
support the UAE deal, but it could be used as a model" for nonweaponizing use 
in other countries. 
 
I'll second that. I would also like to crow a little about my prediction last year 
regarding Sirius XM Radio. CEO Mel Karmazin is talking about declaring 
bankruptcy now. A group of investors is threatening to remove him if he does. I 
don't blame Karmazin, though. Satellite radio is simply obsolete technology 
today, a poor choice for consumers in a world of an interactive Internet. The 
company's bandwidth is good for something, but it's not clear to me that the 
investors will give up their old broadcast vision in time to salvage their 
technology's real value. 
 
I'm finishing up next month's issue right now. As I've already told you, I've got a 
truly exciting stem cell company to add to our portfolio. This is a company almost 
entirely off the media's radar, despite the fact that it owns a unique and truly 
important patent library. More on that soon. 
 
For transformational profits, 
 
Patrick Cox 
 

consequences. His theories have been repudiated as scientifically baseless, but his influence
was far-reaching.

It was the coincidence of two events, though, that mainstreamed the burgeoning
anti-nuclear movement. One was a minor accident at the Three Mile Island power plant in
1979, which caused no radiation injuries. The other was The China Syndrome, which had
been in theaters for 12 days when it happened. The message of the science fiction movie
was that a nuclear accident was an apocalyptic event. It was catapulted to blockbuster
status and politicians quickly gave in to anti-nuclear hysteria. 

Now, however, things have changed. The bugaboo du jour is carbon dioxide:
supposedly, the driver behind global warming. Personally, I consider the science behind
anthropogenic climate change at least as sound as Ehrlich’s and Gofman’s. More
importantly, the U.S. cannot significantly affect global CO2 levels if the developing
world does not sacrifice growth, which won’t happen. What I believe, however, is
irrelevant. Climate change, despite recent record-low temperatures, is a matter of
faith to the Obama administration. Coal, therefore, is the new nuclear. 

Candidate Obama told the editorial board of the San Francisco Chronicle that he
intends to bankrupt efforts to build new coal plants. Joe Biden said the administration
would oppose even new clean coal technologies. Rep. Henry Waxman, D-Calif., now
chairman of the House Committee on Energy and Commerce, last year introduced the
Moratorium on Uncontrolled Power Plants Act of 2008. 

Obama will be forced to back off from his anti-coal fundamentalism because
consumers will not tolerate higher fuel prices. Efforts will be made, though, to
reduce coal consumption. Because green alternatives like wind and solar cannot
power the grid any time soon, if ever, he is painted into a nuclear corner. 

The Nuclear Renaissance
Today, we’re experiencing what has been termed the “Nuclear Renaissance.” There

are two aspects to this. One is domestic. The other is international, but related to the
first because U.S. politics affects the ability of American companies to export nuclear
technologies and products. 

Key environmentalists have switched sides, and the trend is clear. Nuclear, after all,
produces no greenhouse gases. It is also ideal for producing electricity needed to power
growing third-world economies as well as a “green” economy.

Whole Earth Catalog founder and environmentalist Stewart Brand may have opened
the dam. Other important fans include Greenpeace co-founder Patrick Moore, who said,
“I think we made the mistake early on of lumping the peaceful use of nuclear in with
the warlike use of nuclear, and I’ve come to realize that it doesn’t make sense to ban the
beneficial use of technology just because that technology can be used for evil.”

Green favorite and House Speaker Nancy Pelosi has made it clear which 
environmentalists she’s listening to about nuclear power. “It has to be on the table,”
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Coal, therefore, is

the new nuclear.
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