
How can Thorium Power assist

in Indian civil nuclear energy? 

Thorium Power Ltd is uniquely
positioned to help India build its
nuclear industry because of our
track record and our unique tech-
nological expertise. Our strategy
is to leverage our advisory and
fuel design capabilities to pro-
mote the growth of the Indian
industry in a safe, smart and eco-
nomical way. Thorium is critical to
the future growth of India's
nuclear industry and Thorium
Power is the only US nuclear com-
pany with a proven track record in
developing and testing non-pro-
liferative thorium-based fuel. 

We are also well positioned to
assist India because we have
engaged key entities in the gov-
ernment and the private sector for
some time. As the leading prov-
ider of low-waste, thorium-based,
non-proliferative fuels, we can
play a key role in the development
of India's nuclear industry and

anticipate several new business
opportunities moving forward.
Why is efficient and modern nuc-

lear fuel technology important?

Modern fuel technology is vitally
important because the future of
nuclear power depends on the
industry's ability to address the
lingering concerns—prolifera-
tion, waste and operating eco-
nomics. All across the world, there
are hundreds of new reactors in
planning or at different stages of
development. But everyone
acknowledges the concerns and
almost everyone agrees that we
can't deploy 20th century technol-
ogy in order to build a 21st centu-
ry industry. We need advanced
nuclear fuel technology that is
safe, viable and economical. 

The IAEA and World Nuclear
Association agree that thorium is
an optimal alternative to urani-
um fuel and there is a clear move-
ment towards thorium fuel. Also,
India has always been at the sci-

entific and technological fore-
front, and India's experts under-
stand the distinct advantages of
using thorium in the nuclear fuel
cycle. Thorium Power is uniquely
positioned to establish a new
standard in non-proliferation
because we know that the prom-
ise of safe nuclear power will only
be realised if and when we
deploy advanced, non-prolifera-
tive fuel-based solutions.
Can you tell us about your busi-

ness plans in India?

Our long-term plan is to play a
pivotal role in helping the Indian
government and private sector to
seize the opportunity to advance
nuclear power. Nuclear energy is
a practical and viable solution for
India, to meet its enormous future
energy needs, and we stand ready
to assist. India already has an
abundance of highly-skilled
nuclear engineers and scientists
and will become a significant
player in the international nuclear
market. The 123 Agreement will
provide us with a unique opportu-
nity to combine India's scientific
strengths with our advanced tech-
nology to advance the worldwide
nuclear renaissance.
How much business does Thori-

um Power aim to secure in India? 

The passage of the US-India civil-
ian nuclear cooperation agree-
ment is a major milestone and it
enables us to pursue new opportu-
nities in what is estimated to be a
$150 billion nuclear marketplace.
We have been engaged in serious
discussions with many entities in
the private sector and govern-
ment, and we recognise the grow-
ing interest in non-proliferative
nuclear power. Our immediate

goal is to accelerate those discus-
sions so that we can consolidate
many of the new business oppor-
tunities before us. India is an
exciting market and we are proud
to participate in the development
of what promises to be one of the
fastest-growing nuclear markets.
Any plans to set up manufactur-

ing units or marketing offices?

We certainly intend to have a
long-term presence in India. We
are currently exploring plans
and will disclose the details at
the appropriate time.
Will you partner Indian compa-

nies in civilian nuclear energy?       

Yes. We are looking at partnering
strategies in the government and
private sectors that will enable us
to pursue a number of licensing
opportunities. Based on the mile-
stones that we have achieved in
our ongoing fuel commercialisa-
tion process, we are well posi-
tioned to deploy our non-prolifer-
ative fuel designs in the Russian-
type reactors being deployed in
India as well as Western reactor
designs that are being consid-
ered in India. The completion of
the India-US deal enables us to
generate license-driven revenue
within India as well as interna-
tional nuclear vendors.
Will your India foray be 

'buyer-seller' or 'long-term'

engagement?

We are confident that we can play
a key role in helping India to
develop its nuclear industry in a
safe, smart and economical way.
In that regard, we are confident
of a long-term engagement that
will contribute to the overall
growth of the industry and direct-
ly support our business plan.
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PM Interview Mumbai, October 13-19, 20084

——  SSeetthh  GGrraaee,, President and CEO, Thorium Power Ltd

Thorium
Power Ltd, Virginia, USA,
is a pioneer of nuclear
energy and developer of
nuclear fuel technology.
The company is eyeing a
big slice of the estimated
$150 billion business
opportunity in the Indian
nuclear market. SSeetthh  GGrraaee
reveals his company's
upcoming plans to
SSaannddeeeepp  MMeenneezzeess..  

"Thorium is critical to the future growth of India's nuclear industry,"

says Seth Grae. Picture shows a nuclear reactor based on thorium

which is considered as an alternative nuclear fuel to uranium. 
�

'Thorium Power can play a key role

in India's nuclear industry'
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