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7; aMTlbbi;iCQCRib>TRi;MRCAMRiKMbAT>lQCRi >TRbiMiliC ]GTan;aALPTTOMRJ bi;iCQCRib^ ;b iK;i iCaQ
MbACGMRCAlRACaiKC1aMm;iC4C>laMiMCb-MiMJ;iMTR3CGTaQ"> i TGUSSHZ8TaAb PMOC]= CPMCmC@̂] ;RiM>MV;iC@^
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CoVaCbbMTRbMACRiMGpiKCbCGTan; aALPTTOMRJbi;i CQCRib@nKM>KMRmTPmCORTnR;RA lRORTnRaMbOb@
lR>Cai;MRiMCb;RA TiKCaG;>iTabiK;i Q; p>;lbC Tl a;>il ;PaCbl Pib@VCaGTaQ;R>CTa;>KMCmCQCRib TaMRAlbiap
aCblPibiT =CQ; iCaM;PPpAMGGCaCRiGaTQiKTbC>TRiCQVP;i CA@VaTNC>iCA@GTaC>;biCA@CbiMQ;iCA Ta=lAJCiCA@
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" iKC;=MPMipiT >TRiaTP>lbiTQCa>KlaRc

" iKCCGGC>i TGiC>KRTPTJM>;P>K;RJCbTRTl a =lb MRCbbCbc

" iKC;=MPMipiT lbC iKC 7MaJMR R;Q C;RA PTJTc

" iKC;= MPMipiT Q; MRi;MR;RAlV Ja;AC Tla RCin TaObMR; >TbiLCGGC>iMmC;RA iMQCPpQ; RRCac

" VTbbM=PCPTbbCbMRaCmCRlCbAl CiT bpbiCQbG;MPla Cbc

" iKC;=MPMipiT VaTmMAC;ii a;>iMmCVaTJa;QQMRJ;i ; aC;bTR;=PC>Tbic

" iKCaCPM;R>CTRbMRJPCLbTla>Cbl VVPMCabGTabTQCC\lMVQCRi@bTGin;aC;RA bCamM>Cb;RA iKMaAV;aip
AMbiaM=liTab TGTl aQT=MPCbCamM>Cbc

" iKCGlR>iMTR;PMipTaQ; aOCi;>>CVi;R>CTGRCn VaTAl>ib iK;i nCQ; pMRiaTAl>Cc

" iKCG;MPla CiT T=i;MR;RAaCi; MRCoVC>iCA bpRCaJMCbGaTQ iKCQCaJCaTGTl aPCJ; >p/5 - ;RA 5CPCnCbi
=l bMRCbbCb ;RAiKC;>\lMbMiMTRTG7MaJMR.T =MPCc

" a;iCbTGbl >>CbbMRCoC>li MRJ@Q;R;J MRJ;RAMRiCJa;iMRJOCp;>\ lMbMiMTRb@MR>PlA MRJ iKCQCaJCanMiK
5CPCnCbi;RA iKC;>\lMbMiMTRTG7MaJMR.T=MPCc

" iKC;=MPMipiT ;>KMCmC=lbMRCbbVP;RbGTaiKC>TQ=MRCA>TQV;Rpc
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5KCbC;RA TiKCaG;>iTab;aCAMb>lbbCAMRQTaCACi;MPlR ACa]3 MbO’; >iTab ;̂RACPbCnKCaCMRiKMb
’T aQUrL,Z 8C ;bbl QCRTT=PMJ; iMTRiT lV A; iCTl aGTan; aALPTTOMRJbi;i CQCRib iT aCGPC>i ; >il; PaCblPib@
>K;RJCbMR;bbl QViMTRbTa>K;RJCbMRG;>iTab;GGC>iMRJiKCbCbi;iCQCRibZ
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" /5- *RmCbiQCRi)TPAMRJb-MQMiCA@iKCVaMR>MV;P=TaaTnCalRACaTla bCRMTa>aCAMi G;>MPMip@iT
7MaJMR.C AM; *RmCbiQCRi ) TPAMRJb-MQMiCAc
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]7 MaJMR.C AM;@]̂i KC]$ TQV;Rp@]̂n C@̂]lb @]̂T la ^ ;RAbMQMP;aiCaQb aCGCaiT iKC>TRbTPMA;iCA =lb MRCbbTG
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7MaJMR.CAM; *R>ZWGTaQCaPp ORTnR;b /5- *R>TaVTa;iCAXMb; %CP;n;a C >TaVTa;iMTR;RAMbVl=PM>Pp
ia;ACATRiKC/; bA;\ /; iMTR;P.; aOCiMRiKC6RMiCA4i;iCbZ0la KMbiTaM>;Pbial>i la CMb;b GTPPTnb?

/5 - *R>TaVTa;iCA n; bMR>TaVTa;iCAMRUSSj ;b ; %CP;n; aC>TaVTa;iMTR;RA>TRiMRlCA ;b ; Vl=PM>Pp
ia;ACAKTPAMRJ >TQV;RplR iMP’C =al;a p USSSZ’aT Q ’C =al;apUSSSlR iMP+;Rl; apUr@krr j@/5- n;b ;
nKTPPpLTnRCAbl =bMAM;apTG/5 - W%CP;n ;aCX@*R>Z@; %CP;n ;aC>TaVTa;iMTR@aCGCaaCA iT MRiKMb;RRl;P
aCVTai ;b /5 - %CP;n;aC@nKM>Kn; bMR>TaVTa;i CAMR’C =al; apUSSSMRTaACaiT CGGC>i ; aCTaJ;RMq;iMTRMRiT



H

; KTPAMRJ>TQV;Rpbial>i la CZ5KCKTPAMRJ >TQV;Rp bial >ilaC n;b MQVPCQCRiCAiT Vl ablC TVVTailR MiMCb
Tl ibMACTGiKC 6RMiCA,MRJATQ@TaiKC6Z,Z@;RA *aCP;RA@;RA n; b;>>TQVPMbKCAiKaTlJ K; QCaJCaZ/5 -‘b
biT>OKTPACab;i iKCiMQC=C>;QCbiT>OKTPACabTGiKC RCn KTPAMRJ >TQV;Rp@/5 - %CP;n ;aCZ5KCRCn
KTPAMRJ>TQV;RpiTTOiKCR;QC/5 - *R>TaVTa;iCA l RiMP.;p krr r@nKCRMibR;QCn; b>K;RJCA=;>OiT
/5 - W%CP;n; aCX@*R>Z

*R.;p kr rr @;RTiKCaRCn KTPAMRJ>TQV;Rp bial>i laC n; b MQVPCQCRiCAMR>TRRC>iMTRnMiKiKC
;>\lMbMiMTRTGiKCaCbMACRiM;P ;bbCibTG$;=PC< 8MaCPCbb$TQQlR M>;iMTRbVP>@Ta$8 $ WiKCTVCa;iMTRb
;>\lMaCAGaTQ $8$ ;aC>;PPCA$TRblQCa$TX@;RAn; b;>>TQVPMbKCAbMQMP;aPpiKaTl JK; QCaJCaZ5KC
biT>OKTPACabTG/5- %CP;n;aC=C>;QCbiT>OKTPACabTGiKCRCnKTPAMRJ>TQV;Rp@/5- %CP;n; aC=C>;QC
; bl=bMAM;ap TGiKCRCn KTPAMRJ>TQV; Rp@ ;RA/5- aCQ; MRCA; bl =bMAM;ap TG /5- %CP;n;aCZ5KCRCn
KTPAMRJ>TQV;RpiKCRiTTOiKCR;QC/5 - *R>TaVTa;iCA@nKM>KaCQ; MRCAMibR;QClRiMP+;Rl;a pUr@krr j@
;i nKM>KiMQCMibR;QCn; b>K;RJCAiT /5 - &l aTVC@*R>Z@aCGCaaCAiT MRiKMb;RRl; PaCVTai ;b /5 - &l aTVCZ
0R ’C =al; apkU@kr rU@/5- &laTVC >TRiaM=liCAiKC ;bbCib TG$TRbl QCa$T iT /5- Z

0R +;Rl;a pUr@krr j@/5- CQCaJCAGaTQaCTaJ;RMq;iMTRlR ACa$K;ViCaUUTGiKC6Z4Z#; ROalVi>p
$TACZ1la bl;Ri iT iKCVP;R TGaCTaJ;RMq;iMTR@nKM>KnC aCGCaiT ;b iKC1P;R@/5 -‘b GTaQCaV;aCRi@/5-
&l aTVC@;RA Mib bl =bMAM;aMCb;RA ;GGMPM;iCb nCaCbVPMi MRiT in T bCV;a;iCJaTl Vb@nMiK /5 - ;RA / 5- &l aTVC
C;>KCQCaJMRJ ;b MRACVCRACRi Vl =PM>>TQV;RMCbZ8C nCaCaCR;QCA/5- *R>TaVTa;i CA;RA =C>;QCiKC
KTPAMRJ>TQV;RpGTaiKCGTaQCa/5- JaTlV ‘bVaMR>MV;P 6Z,Z;RA *aCP;RA ;bbCibZ/5- &l aTVC=C>;QCiKC
KTPAMRJ >TQV;Rp GTaiKCGTaQCa/5 - JaTlV‘b>TRiMRCRi; P&laTVC;R ;RAm;aMTlbTiKCa;bbCibZ"PPTGiKC
Tl ibi;RAMRJ bC>laMiMCbTG/5 -‘b GTaQCaV;aCRi;RAbTQCTGMibbl=bMAM;aMCb@MR>PlAMRJ /5 -@nCaC>;R>CPPCAZ
/5 - MbblCAbK;aCbTGMib>TQQTRbiT>O;RA 4CaMCb" n; aa;Rib@;RA /5 - &l aTVCMbblCA bK;aCbTGMib
>TQQTRbiT>O;RA VaCGCaaCAbiT>O@iT m;aMTlbGTaQCa>aCAMiTab;RAbiT>OKTPACabZ"b ; aCblPi@/5 - MbRT
PTRJCa;GGMPM;i CAnMiK /5 - & la TVCZ/5 - & la TVC K;b bMR>C>K;RJCA Mib R;QCiT 15 7 *R>Z@Ta15 7Z

0R .;a >Kj@krr e@/5- QCaJCAMRiT ; bl =bMAM;apTG5CPCnCbi@nKM>K>K;RJCAMibR;QCiT /5-
*R>TaVTa;i CAZ#C>;lb CiKMbia;Rb;>iMTRMb;>>TlRi CAGTa;b ; aCmCabC;>\lMbMiMTR@iKC GMR;R>M;Pbi;iCQCRib
MR>PlACAMRiKMb’TaQ UrL, GTaiKCVCaMTAiKaTlJK.;a>K j@kr re ;aCiKTbCTG/5-@ nKM>KMbRTnORTnR;b
7MaJMR.CAM; )T PAMRJb*R>Z’T aiKCVCaMTAbMR>C.;a >Kj@kr re Tl aGMR;R>M;Pbi;i CQCRibaCGPC>i iKCaCmCabC
;>\l MbMiMTRTG5CPCnCbiZ4CCRTiCUiT iKC>TRbTPMA;iCAGMR;R>M;Pbi;iCQCRibTG7MaJMR.CAM; * R>Z

0R +l PpI@kr re@ nC;>\l MaCA UrrY TGiKCTl ibi; RAMRJbK;aCb;RATViMTRbTG7MaJMR.T =MPC)T PAMRJb
W6,X VP>@Ta7MaJMR . T=MPC@iKaTlJK; 6Z,Z 4>KCQCTG"aa;RJCQCRiZ

0R ’C=al; ape@kr rd@nC >K;RJCAiKCR;QCTGTl a >TaVTa;i CV;aCRi GaTQ /5- *R>TaVTa;iCA iT
7MaJMR.CAM; *R>Z@;RA iKCR;QCbTG>Cai;MRTGTl abl =bMAM;aMCbZ4CC]/ TiC$TR>CaRMRJ $ TaVTa;iC /;Q C
$K;RJCb^Z
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5KCGTPPTnMRJ>K;ai bKTnbiKC>TaVTa;i Cbial>ila CTG7MaJMR.C AM; iKaTlJK nKM>KTl aVaMQ;ap
TVCa;iMTRb;aC >TRAl>iCAZ5KMbMb; >TRACRbCA>K;ai ;RA Mi ATCbRTi bKTn ;PP TGTl a TVCa;iMRJ;RATiKCa
MRiCaQCAM;iC>TQV;RMCbZ
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WUX 7MaJMR.CAM; *R>ZMRAMaC>iPpTnRbTiKCaRTRLQ;iCaM;Pbl =bMAM;aMCb@nKM>K;aCRTi bKTnRKCaC MRiKMb>K;aiZ

WkX *bblCaTGTla DZdHY 6Z4ZATPP;a bCRMTaRTiCbAlC kr UI@SZdHY4iCaPMRJbCRMTaRTiCbAl C krUI@DZdHY &laT bCRMTaRTiCbAl C krUI
;RASZUkHY 6Z4ZATPP;a bCRMTaRTiCbAlC krUeZ

WjX 4l=bi;Ri M;PPp ;PPTGiKC ;bbCibTG7MaJMR.CAM; *RmCbiQCRi)TPAMRJb-MQMiCA;RA Mibbl=bMAM;aMCbbC>l aCTl abCRMTa>aCAMiG;>MPMipZ
7MaJMR.CAM; *RmCbiQCRi)T PAMRJb -MQMiCAMbiKCVaMR>MV;P=TaaTnCalRACaTl abCRMTa>aCAMiG;>MPMipZ

WIX 7MaJMR.C AM; -MQMiCAMbTRC TGTl aVaMR>MV;PTVCa;i MRJ >TQV;RMCb@;PiKTlJ KbMJRMGM>;Ri VTaiMTRbTGTla TVCa;iMTRb;aC
>TRAl>iCAiKaTlJKMibbl =bMAM;aMCbZ

WHX 7MaJMR.T =MPC)TPAMRJbW6,X -MQMiCAn;b ;>\lMaCA=plb Vl abl;Ri iT ; 6Z,Z 4>KCQCTG"aa; RJCQCRiTR+lPp I@krreZ
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7MaJMR.CAM; *R>ZMb; PC;AMRJ6Z,Z CRiCai;MRQCRi;RA >TQQlRM>;iMTRb=lbMRCbbVaTmMAMRJ iKCGMabi
]\l ;ALVP;p^TGGCaMRJTGiCPCmMbMTR@=aT; A=;RA@GMoCAPMRCiCPCVKTRC;RAQT=MPCiCPCVKTRCbCamM>CbMRiKC
6RMiCA,MRJATQZ8C ;aCiKC6Z,Z‘bQTbi VTVlP;aaCbMACRiM;P=aT;A=;RA;RAV;pL;bLpTlLJT QT=MPC
VaTmMACa;RA iKCbC>TRAP;aJCbiVaTmMACaMRiKC6Z,Z TGV;p iCPCmMbMTR;RA GMoCAPMRCiCPCVKTRCbCamM>CbZ

7MaJMR.CAM; 5CPCmMbMTR@Ta7MaJMR.C AM; 57 @;RARiP?5CPCnCbi#lb MRCbb;PbTTVCa;i ClR ACaiKC
7MaJMR.CAM; lQ=aCPP;Z7MaJMR.CAM; 57 VaTmMACb; =aT;Aa;RJCTGVaTJa;QQ MRJiKaTlJK Mib CPCmCR
nKTPPpLTnRCA>K;RRCPb@bl >K;b -MmMRJ57 ;RA #a;mTciKaTlJK 6, 57 @MibNTMRimCRilaCbnMiK## $
8Ta PAnMACc;RA iKaTlJK iKCVTaiGTPMT TGaCi;MP iCPCmMbMTR>K;RRCPbTVCa;i CA=pbMiLlV imZRiP?5CPCnCbi
#l bMRCbbVaTmMACb; >TQVPCiCVTaiGTPMT TGmTM>C@A;i; ;RA MRiCaRCibTPliMTRbiT PC;AMRJ =l bMRCbbCb@Vl= PM>
bC>iTaTaJ;RMq;iMTRb;RA bCamM>CVaTmMACabMRiKC6Z,Z

8C VaCbCRiPpQ;R;J CTla =lbMRCbbiKaTlJK iKaCCaCVTai;=PCbCJQCRib?

" $, -5. ;/D>1= 808F?EIIA ?.G.7F.<?Tla >;=PCbCJQCRiMR>PlACbiKCAMbiaM=liMTRTGiCPCmMbMTR
VaTJa;QQMRJTmCaTla >;=PCRCinTaO;RA iKCVaTmMbMTRTG=aT;A=;RA ;RAGMoCA PMRC iCPCVKTRC
bCamM>CbiT >TRblQCab@=lbMRCbbCb;RAVl =PM>bC>iTaTaJ; RMq;i MTRb@=TiK TRTla >;=PCRCin TaO;RAiT
; PCbbCa CoiCRi TGGTl aRCin TaOc

" &8-35. ;/ >9= 8 08F? EII A?.G.7F.<?Tl aQT=MPCbCJQCRiMR>PlACbiKCVaTmMbMTRTGQT=MPCiCPCVKTRC
bCamM>Cb l RACaiKCR;QC7MaJMR.T =MPCiT >TRblQCabTmCa>CPPlP;a RCin TaObTnRCA=p5L.T =MPCc
;RA

" $87C.7C;/ >2= 808F?EIIA ?.G.7F.<?Tl a>TRiCRi bCJQCRiMR>PlACbiKCTVCa;iMTRbTGTl a6Z, Z
iCPCmMbMTR>K;RRCPb@bl>K;b -MmMRJ57 ;RA #a;mT@;RAbMiLlV‘bVTaiGTPMT TGaCi;MPiCPCmMbMTR>K;RRCPbZ
"PiKTlJK RTiMR>PlACA MRTla >TRiCRi bCJQCRiaCmCRl C@Tla >TRiCRi iC;Q ;PbTTmCabCCbiKC 6,5 7
iCPCmMbMTR>K;RRCPbiKaTlJK Tla NTMRi mCRilaCbnMiK## $ 8T aPAnMACZ

’T aGMR;R>M;P;RA TiKCaMRGTaQ;i MTRTRTla bCJQCRib@aCGCaiT RTiCkr iT 7MaJMR.CA M;‘b>TRbTPMA;i CA
GMR;R>M;Pbi;i CQCRib MR>PlACACPbCnKCaCMRiKMb;RRl ;PaCVTaiZ

0R ’C=al; ape@krrd @nC>K;RJCATl aR;QCGaTQ /5- *R>TaVTa;iCAiT 7MaJMR.C AM; *R>Z;b V;ai TG
Tl aCo>MiMRJaC=a;RAiT 7MaJMR.CAM;Z7MaJMRMbTRCTGiKCQTbi aC>TJRMqCA>TRblQ Ca=a;RAbMRiKCnTaPA
;RA JMmCblb ; VaTQMRCRi VaTGMPCMR; >aTnACA>TQQlRM>;i MTRbQ; aOCiVP;>CZ5KCbiaTRJKCaMi;JC;RA
aCVl i; iMTRTGiKC7MaJMR=a;RAMb; VTnCaGlP >TQVCiMiMmC;Am;Ri;JC@;RATla AMbiMR>iMmC;VVaT;>K iT
;AmCaiMbMRJ@ V;>O;JMRJ;RA Q;aOCiMRJnMPPAMGGCaCRiM;iClb GaTQTla >TQVCiMiTabZ

8C TVCa;iC MR;R MR>aC;bMRJPp AMmCabC;RA >K;PPCRJMRJCRiCai;MRQCRi;RA >TQQlRM>;iMTRb
Q; aOCiVP;>CZ5T QCCi iKMb>K;PPCRJC@Al aMRJkrr e nC iTTObCmCa;Pia;RbGTaQ;iMmCbiCVb@MR>PlAMRJ?

" $TQ=MRMRJ /5 -‘ b>;=PC=l bMRCbbnMiKiKC>;=PC=l bMRCbbTG5CPCnCbi =p;>\lMaMRJ 5CPCnCbiMR;
aCmCabC;>\ lMbMiMTRMR.;a> KTGkrre ?

F iKCQCaJCa>TQ=MRCAiKCin T P;aJCbi6Z,Z >;=PCTVCa;i Tab@nMiKiKCaCblPiMRJ>TQV;Rp
=C>TQMRJiKC6Z,Z‘bP;aJCbiVaTmMACaTGaCbMACRiM;P=aT;A=;RA;RA iaMVPCLVP;p bCamM>CbTG
iCPCmMbMTR@=aT;A=;RA ;RAGMoCAPMRCiCPCVKTRCc

F iKCiTi ;P;>\ lMbMiMTRVaM>Cn; bhj ZH=MPPMTR@MR>PlA MRJ hkZj=MPPMTRMR>;bK@>TQQTRbiT>Om;PlCA
;i hUZU=MPPMTR;RA biT>OTViMTRb;RA ia;Rb;>i MTR>Tbibc;RA
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F iKCia;Rb;>iMTR n;b bial >ila CA;b ; aCmCabC;>\ lMbMiMTRnKCaC=p5CPCnCbi(PT=;P@*R>Z;>\lMaCA
/5 - *R>TaVTa;iCA@;RA iKCRbl=bC\l CRiPp>K;RJCAMibR;QCiT /5 - *R>TaVTa;i CAW;RAMR
krr d@nC>K;RJCAiKCR;QCTG/5 - *R>TaVTa;iCAiT 7MaJMR.CAM; *R>ZXc

" "A AMRJ; QT=MPCVKTRCTGGCaMRJiT Tla bCamM>Cb=p;>\ lMaMRJ7MaJMR.T=MPC)TPAMRJbW6,X VP>@Ta
7MaJMR.T =MPC@MR+lPp TGkrre ?

F 7MaJMR.T =MPCMbiKC6Z, Z‘bPC;AMRJQT=MPCmMail ;PRCinTaOTVCa;iTanMiK;VVaToMQ; iCPpIZH
QMPPMTRQT=MPCVKTRC>lbiTQCabc

F iKCia;Rb;>iMTRVCaQMiiCA]\ l;ALVP;p^=l RAPMRJ@;AAMRJ QT=MPCVKTRCiT Tla iaMVPCLVP;p
=lRAPMRJ TGiCPCmMbMTR@=aT;A=;RA;RA GMoCAPMRCiCPCVKTRCbCamM>Cbc

F 7MaJMR.T =MPCK;b ;n;aA nMRRMRJ>l biTQCabCamM>Cc;RA

F iKCiTi; PVl a>K;bCVaM>Cn; bhSHkZkQMPPMTR@MR>PlAMRJ>TQQTRbiT>O m;PlCA;i hHUDZDQMPPMTR@
>;bKTGhIUDZkQMPPMTR;RA ia;Rb;>iMTR>TbibZ

" -M>CRbMRJ iKCR;QC]7MaJMR.CA M;^GaTQ7MaJMR &RiCaVaMbCb-MQMiCAVl abl;Ri iT ; i a;ACQ;aO
PM>CRbC;JaCCQCRi@bl=NC>i iT ; aTp;Pip@nKM>K?

F ;PPTnCATla kr rd aC=a;RAMRJ TGiKC >TaVTa;iC V;aCRiiT 7MaJMR.CAM; * R>Z;RA ; aC=a;RAMRJTG
Tla >TRbl QCa;RA; P;aJCV;ai TGTl a>TRiCRi =lbMRCbbCbc

F VCaQMibR;iMTR;P=a;RAMRJnMiK;R Co>MiMRJ RCnPTJT@;RA G;>MPMi;iCb R;iMTR;P;AmCaiMbMRJ
>;QV;MJRbc;RA

F aCMRmMJTa;i CbTla >TQV;Rp>lPilaCZ

8C ;aCMR>TaVTa;i CAMRiKC4i;iC TG%CP;n;a C@6RMiCA4i;iCbZ0la VaMR>MV;PCoC>liMmCTGGM>Cb;aC
PT>;iCA;i SrS5KMaA"mCRlC@4l MiCkDej @/C n :T aO@/C n :T aOUrrkk@6RMiCA4i;iCb@;RATla iCPCVKTRC
Rl Q=CaMbWkUkXSreLDIIr Z0la 6Z,Z KC;A\l; aiCab;aCPT>;iCATl ibMACTG-TRATR@&RJP;RA MR)TT O@
);QV bKMaC@6RMiCA,MRJATQZ0l anC=bMiCMbMMMEL>F;>BA98>4E6CA ;RA iKCMRmCbiTaaCP;iMTRbbC>iMTRTGTl a
nC=bMiC >;R =C;>>CbbCAlR ACaiKCKC;AMRJ]" =Tli 7MaJMR.CAM;E *RmCbiTab*RGTaQ;i MTR^nKCaCnC Q; OC
;m;MP;= PCGaCCTG>K;aJC;RRl;P aCVTaibTR’T aQUrL,@\l; aiCaPpaCVTaibTR’T aQUrL2@>laaCRi aCVTaibTR
’T aQDL,@;RA ;Rp;Q CRAQCRib iKCaCiT@;b bTTR;b aC;bTR;= PpVa;>iM>;= PC;GiCaiKCp;aCGMPCA nMiK@Ta
GlaRMbKCAiT@iKC 4&$Z5KCMRGTaQ;iMTRTRTla nC=bMiCMbRTiMR>TaVTa;iCA=paCGCaCR>CMRiT iKMb;RRl;P
aCVTaiZ
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*RTl a$; =PCbCJQCRi@nC VaTmMACTl abCamM>CbiT aCbMACRiM;P>TRblQCab;RA =lbMRCbb>lbiTQCabZ

$CBGKA9F

8C VaTmMACiCPCmMbMTR@MRiCaRCi W=aT;A=;RA ;RAAM;PLlVX;RA GMoCAPMRCiCPCVKTRC bCamM>CblRACaiKC
7MaJMR.CAM; =a;RA iT aCbMACRiM;P>lbiTQCabMRiKC6Z,Z 0la bCamM>Cb;aCAMbiaM=liCAVaMR>MV;PPpmM;Tla
nKTPPpLTnRCA@>;=PCAPT>;P;>>Cbb>TQQl RM>;iMTRbRCin TaO;RA ;aC;m;MP;=PCiT ;R ;AAaCbb;=PCQ; aOCiTG
;VVaToMQ;iCPpUkZHQMPPMTRKTQCbZ5KCRCin TaO>TmCabV;aibTGQ; RpQ; NTaQCiaTVTPMi;R ;aC;bMR&RJP;RA@
8; PCb@4>TiP;RA;RA /Ta iKCaR*aCP;RAZ*R;AAMiMTR@nC VaTmMAC=aT;A=;RA;RA iCPCVKTRCbCamM>CbiT
aCbMACRiM;P>lbiTQCabTl ibMACTGTl aRCinTaOmM; ;>>CbbiT TiKCaiCPC>TQQl RM>;iMTRbRCinT aOb@nKM>KnC
aCGCaiT ;b ]TGGLRCi^Z
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0la nKTPPpLTnRCA@PT>;P;>>Cbb>TQQlRM>;iMTRbRCin TaOVaTmMACblb nMiK bCmCa;P>TQVCiMiMmC
;Am;Ri;JCb MRTla ;AAaCbb;=PCQ; aOCib?

" MiVaTmMACbaC;PinTLn;p MRiCa;>iMmMipnMiKaCbMACRiM;P>lbiTQCabnKT ;aC>TRRC>iCAiT iKCRCinTaOc

" MiCR;=PCblb iT VaTmMACialC ]i aMVPCLVP;p^ =lRAPCAbCamM>CbTGiCPCmMbMTR@=aT;A=; RA@;RA GMoCAPMRC
iCPCVKTRCbCamM>CbiT aCbMACRiM;P>l biTQCabMRTl aGa;R>KMbC;aC;bnMiKTli aCPpMRJ TR;RTiKCabCamM>C
VaTmMACaTaRCinTaOc;RA

" Tla in MR>;=PC@>TRbMbiMRJ TG=TiK >T;oM;P;RA inMbiCA>TVVCaV;MaCPCQCRib@VaTmMACblb nMiK iKC
GPCoM=MPMip iT ACPMmCa =aT;A=;RA;RAKMJKLbVCCAbCamM>CbTmCa CMiKCa>T;oM;PRCin TaOTa>TVVCaZ
$la aCRiPpnC VaTmMACTl abCamM>Cb TmCa>T;oM;P >;=PC@nKM>K;PPTnb lb iT VaTmMAC; bl VCaMTa
=aT;A=; RACoVCaMCR>CiT Tl a>lbiTQCabZ0la VaMR>MV;P>TQVCiMiTabaCPpbTPCPpTRiKCMRGCaMTa
>TVVCaV;MaiC>KRTPTJpTmCanKM>K=aT; A=;RAbVCCAb>;RbMJRMGM>;RiPpAMQMRMbKnMiK AMbi;R>CGaTQ
iKCPT>;PCo>K;RJCZ

*R>TRia;bi?

" AMaC>i iT KTQCb;iCPPMiC bCamM>CVaTmMACabATRTi K;mCiKC>;V;>Mip iT TGGCain TLn; pMRiCa;>iMmMip
Co>CVi=p;AAMRJ; VKTRC PMRCGaTQ ;RTiKCabCamM>CVaTmMACaTaTiKCa>;=PCG;>MPMipc;RA

" iCPCVKTRpbCamM>C VaTmMACabiTA;p K;mCTRPp ; PMQMiCA>;V;>Mip iT VaTmMACmMACTTmCaCoMbiMRJ AMJMi;P
bl=b>aM=CaPMRCb@ Ta%4-@iC>KRTPTJpnMiKTli bMJRMGM>;Ri >;VMi;PMRmCbiQCRiMRiKCMaRCinTaOZ

,K @I>=09FL>69#KB8@9G

7MaJMR.C AM;n;b iKCGMabi6Z,Z VaTmMACaTG; aCbMACRiM;P]iaMVPCLVP;p^TGGCaMRJ TGiCPCmMbMTR@
=aT;A=;RA;RA GMoCAPMRCiCPCVKTRCbCamM>CbZ0la V;>O;JMRJ;RA VaM>MRJ;aCACbMJRCAiT CR>Tla;JC
aCbMACRiM;P>lbiTQCabiT Vla>K;bCQlPiMVPCbCamM>CbGaTQ lb ;RA nC GaC\lCRiPpTGGCaAMb>TlRi biT >l biTQCab
i; OMRJinT TaQTaCVaTAl>ibGaTQTla VTaiGTPMTZ"b TG%C>CQ=CajU@kr re@QTaC iK;RdHY TGTla
aCbMACRiM;PTRLRCi>lbiTQCabaC>CMmCAQlPiMVPCbCamM>CbGaTQlb ;RA;VVaToMQ;iCPpIUY TGTl aTRLRCi
>l biTQCabnCaC]i aMVPCLVP;p‘‘Z

8MiK Tl a;>\lMbMiMTRTG7MaJMR.T=MPCMR+l Ppkrre @7MaJMR.C AM;MbRTn;=PCiT TGGCaiKC6Z,Z‘bGMabi
]\ l;A LVP;p^TGiCPCmMbMTR@=aT;A=;RA@GMoCAPMRCiCPCVKTRC ;RAQT=MPCiCPCVKTRCbCamM>CbiT aCbMACRiM;P
>l biTQCabZ8C K;mC;PaC;Ap MRiaTAl>CATl aGMabi]\ l; ALVP;p^ =lRAPCbMRiT iKCQ; aOCi@;RA CoVC>i iT AaMmC
=TiKQT=MPC;RA >;=PCVCRCia; iMTRiKaTlJK iKCinT >l biTQCa=;bCb=p;VVPpMRJ Tl aV;bi CoVCaMCR>CTG
>aTbbbCPPMRJ VaTAl>i bZ4CC]. T=MPC4CJQCRî =CPTnZ

"b V;ai TGTl aaC=a;RA@nC aCR;QCATl aVaTAl> i TGGCaMRJb;RA=l RAPCbbTiKCp ;aCC;bpiT lRACabi; RAZ
’T aC;>KTGTl a VaTAl >ib@nC K;mC; a;RJC TGV;>O;J Cb;RA i;aMGGbGTa>lbiTQCabiT >KTTbCGaTQ;RAK;mC
P;=CPCAiKCQ ;b .C AMlQW.X@-; aJCW-X;RA&oia; -; aJCW9-XZ’Ta Co;Q VPC@nC >l aaCRiPp TGGCa; k.=
=aT;A=;RAbCamM>C;b .C AMlQ @; I. = bCamM>C;b -;aJC ;RA ; Ur.= bCamM>C;b &oia; -;a JCZ

$45@919@9L>G>CB

8C TGGCa; nMACa;RJCTGAMJMi;P@Ta%57 @;RA;R; PTJ@Ta"57 @iCPCmMbMTRbCamM>CbZ"b TG%C>CQ=CajU@
kr re@nC VaTmMACA>;=PCiCPCmMbMTRbCamM>CbiT ;VVaToMQ;i CPp jZj QMPPMTRaCbMACRiM;P>lbiTQCab@TGnKM>K
;VVaToMQ;iCPpjZr QMPPMTRaC>CMmCATl a%57 bCamM>C;RA;VVaToMQ;iCPp rZj QMPPMTRaC>CMmCATla "57
bCamM>CZ

0la %57 bCamM>CMR>PlA Cb;>>CbbiT TmCaUjr >K;RRCPb@;Am;R>CAMRiCa;>i MmCGC;ila Cb@;RA; a;RJCTG
VaCQMlQ;RA V;pLVCaLmMCn bCamM>CbZ0la "57 bCamM>CV;>O;JCbTGGCalV iT er >K;RRCPb@MR>PlA MRJ VaCQMlQ
bCamM>CbZ*R;AAMiMTRiT TGGCaMRJiKC =;bM>;RAVaCQMlQV;p 57 >K;RRCPb@nC;PbTTGGCaTRCTGiKCQTbi
>TQVaCKCRbMmC7MACT TR%CQ; RA@Ta7T %@bCamM>CbMRiKC6Z,Z iT Tl a%57 >lbiTQCab>;PPCA7MaJMR



Ur

.C AM; ]0 R %CQ;RA Ẑ0la 7T% bCamM>CMR>PlA Cb; P;aJCa;RJC TGVaCQMlQQTmMCb@QlbM>mMACTb;RA57
VaTJa;Qb ;RA bCaMCbTRACQ; RAZ4VTai ;RAbVC>M;PV;pLVCaLmMCn CmCRib;aC;PbTVaTmMACAmM;Tl a PMmCCmCRi
bCamM>CZ4CC]7 MACTTR%CQ;RA^ =CPTnZ

0la RCinT aOiC>KRTPTJp CR;=PCblb iT ACPMmCa; bMJRMGM>;Ri a;RJCTGAMJMi;PMRiCa;>iMmC bCamM>Cb TmCa;R
_;Pn;pbTR‘=aT;A=; RA>TRRC>iMTRGaTQ; >lb iTQCa‘bKTQCiT iKCRCin TaOZ&o;QVPCbTGMRiCa;>iMmCbCamM>Cb
VaTmMACAMR>PlACJ;QCb@iCPCmMbMTRCQ;MP;RA ;>>CbbiT RCnb@CRiCai;MRQCRi;RA MRGTaQ;iMTRbCamM>CbGaTQ
;R TRLb>aCCRQCRl Z*RiCa;>iMmCbCamM>Cb;PbTMR>PlA CCRK;R>CAiCPCmMbMTRGlR>iMTR;PMip liMPMqMRJ iKC]aCA
=lii TR^;VVPM>;iMTRbGaTQ iKC## $ ; RATiKCa>TQQCa>M;P=aT;A>;biCabZ]3 CA=lii TR^GlR>iMTR;PMip MRiKC
6Z,Z VCaQMibiCPCmMbMTRmMCnCabiT VaCbb; aCA =li iTRTRiKCMaaCQTiC>TRiaTPK;RAbCiiT aC>CMmC;AAMiMTR;P
MRiCa;>iMmCbCamM>CbMR>PlAMRJ QlPiMVPC=aT;A>;bibZ’Ta Co;QVPC@MR; 8 MQ=PCATRTa6Z4Z 0VCRiCRRMb
=aT;A>;bi@; >lbiTQCa>;R VaCbbiKCaCA=li iTR; RA>KTTbCnKM>KQ; i>KiT n;i >KZ

2>89CCB%9A4B8

*Rkr re@nC>TQVPCiCAiKCaTPPTli TGTl alR M\lC >;=PCLTRPp 7T% bCamM>CiT Tl a%57 bCamM>CA;aC;bZ
"b TG%C>CQ=CajU@kr re@TmCajZr QMPPMTRCoMbiMRJ>lbiTQCab nCaC ;=PCiT aC>CMmCiKC7T % bCamM>CZ

7MaJMR.C AM; ]0 R%CQ;RA^Mb; bMJRMGM>;Ri CRK;R>CQCRi iT iKCCoMbiMRJ %57 bCamM>C@TGGCaMRJ
mMCnCab‘>KTM>CTmCa ;RA;=TmCb>KCAlPCAVaTJa;Q QMRJnMiKTli ;Rp aC\lMaCQCRi GTaRCnC\lMVQCRi@
MRbi;PP;iMTRTa;AAMiMTR;Pbl =b>aMViMTRZ5KC7T% bCamM>CVaTmMACb;>>CbbiT iKTlb;RAbTGKTla bTG;AAMiMTR;P
CRiCai; MRQCRiGTa;PPTl a%57 >lbiTQCabZ*i ;VVC;abnMiKMRiKCCoMbiMRJ CPC>iaTRM>VaTJa;QQ MRJJlMAC@
;RA>;R=C;>>CbbCA;RA mMCnCA;i ;Rp iMQCmM; iKCaCQTiC>TRiaTPZ5KCbCamM>CTGGCab%7%LbipPCGC;i la Cb
MR>PlAMRJGaCCqCGa;Q C@G;biLGTan;aA ;RAaCnMRAZ5KCbCGC;i la CbVaTmMAC; >l biTQCanMiK GlPP>TRiaTPTmCa
iKC >TRiCRi ;RA iMQMRJTGiKCMaiCPCmMbMTRmMCnMRJZ

5KCaC;aCiKaCCVaMQ;ap ipVCbTG>TRiCRi ;m;MP;=PCnMiKMR7MaJMR.CA M;0R %CQ; RA@; VTaiMTRTG
nKM>KMbaCGaCbKCATR; A;MPp=;bMbZ" bCPC>iMTRTG>TRiCRi Mb;m;MP;=PCiT n;i>K GTaGaCCiT ;PP%57
>l biTQCabMaaCbVC>iMmCTGV;>O;JCbMqCZ5KMbMbVaMQ;aMPpGT>lbCAnMiKMRTl a_>;i>KLlV‘57 bCamM>CnKM>K
TGGCab; bCPC>iMTRTGQTaCiK; Rdr KTl abTGiTV =aT; A>;bi 57 bKTnbGaTQ iKCVaCmMTlb bCmCRA;pbGTaRT
;AAMiMTR;P>K;aJCZ"A AMiMTR;PPp@;PP%57 >lbiTQCabK;mC;>>CbbiT V;pLVCaLia;Rb;>iMTR>TRiCRiMR>PlAMRJ
TmCaU@rrr V;p VCaia;>OQl bM>mMACTb;RA err >laaCRi;RA PM=a;ap QTmMCbVaTmMACA=p_’MPQ’PCo‘Z/Cn
QTmMCbnMiKMRiKMbPM=a;ap;aC;m;MP;=PCTR7T% lV iT RMRCQTRiKb=CGTaCiKCp;VVC;aTRb>KCAlPCA57
QTmMC>K;RRCPbZ1; pLVCaLia;Rb;>iMTRVaTJa;Qb;aC;m;MP;=PCGTakI KTlab ;GiCaVl a>K;bC;RA >;R =C
n; i>KCA;b Q; RpiMQCb;b ; >lbiTQCanMbKCbAl aMRJiK;i VCaMTAGTaTRPpTRCbMRJPC>K;aJCZ’MR;PPp@%57
>l biTQCabiK;i bl=b>aM=CiT Tla 4MqC9- 7MaJMR57 V;>O;JCK;mC;AAMiMTR;P;>>CbbiT ; bl =b>aMViMTR7T %@
Ta47 T%@V;>O;JCnKM>KMR>PlACbVaCQMlQ 57 bKTnb;RA QlbM>mMACTb@;PPMR>PlACAnMiKMRiKC VaM>C TG
iKCMaQTRiKPp bl= b>aMViMTRZ

8C K;mCaC>CRiPpP;lR>KCA;R MRRTm;iMmCRCnOMRATGiCPCmMbMTR>K;RRCP>;PPCA]7MaJMR$CRia;P^@
nKM>K>TQ=MRCbiKCbMQVPM>Mip TG; ia;AMiMTR;P>K;RRCPnMiK iKC>KTM>C;RA >TRiaTPTGRCoi JCRCa;iMTR57L
TRLACQ;RAiC>KRTPTJpZ5KC>K;RRCPKTbib; >TRiMRlTlbPpaCGaCbKMRJ bKTn>;bCTG=PT>O=lbiCa
CRiCai;MRQCRi;aTl RAiKC>PT>OZ#p VaCbbMRJ TRC=l ii TR;RA lbMRJ ; bMQVPCTRLb>aCCRJl MAC@mMCnCabK;mC
MRbi;Ri;>>CbbiT AMGGCaCRiCVMbTACbTGiKCbKTniKCpbCPC>iZ5KCp>;R iKCRbiTV@aCnMRA;RAV;lbC LNlbi PMOC
lbMRJ; %7% VP;pCaZ7MaJMR$CRia;PMR>PlA CbGaCC;>>CbbiT KMi bKTnb PMOC5KC0$@/MVf5l >O@-MiiPC#aMi;MR@
$aMQMR;P.MRAb@(a Cp‘b"R ;iTQ p@4VTTOb;RA 8Cbi 8MRJZ5KC>TRiCRi MblV A;iCAaCJlP;aPp;RA@lR PMOC;
ia;AMiMTR;P57 >K;RRCP@bl=b>aM=CabATRTiRCCAiT n; MiGTab>KCAlPCAbi;ai iMQCbZ

%>;>I4@ 2>89C/9 6CF89FG 4B8)>;< %9:>B>I>CB19@9L>G>CB

8C ;PbTTGGCaTRCTGiKCQTbi ;Am;R>CAGlPPpLblVVTaiCAAMJMi;PmMACTaC>TaACab@Ta%73b@GTa;
VaCQMlQQTRiKPpaCRi; PTViMTRZ5KC7MaJMR.CA M;%73 = To@nKM>KMb>;PPCAiKC]7 [ #To^@Mb;m;MP;=PCiT
Tl aCRiMaC%57 >l biTQCa=; bCZ5KC7[ #ToK;b Uer (MJ; =piCbTGbiTa;JCbV;>CWlViT Dr KTlab TG



UU

=aT;A>;bi57 X@MbKMJKACGMRMiMTR@Ta)%@CR;=PCA;RAK;biKaCCil RCab@;PPTnMRJ mMCnCabiT aC>TaAinT
VaTJa;Qb nKMPCn; i>KMRJ; iKMaAZ7[ #To>lbiTQCabiK; i ;PbTK;mC;R )% >TQV;i M=PCiCPCmMbMTR>;R;>>Cbb
Tl a)% TRACQ;RA >TRiCRiZ%MJMi; P mMACTaC>TaACab;aC;PbTORTnR;b VCabTR;PmMACT aC>TaACab@Ta173 b@
MRiKC6RMiCA,MRJATQZ

#FC4854B8 *BI9FB9I

8C ACPMmCaKMJKLbVCCA=aT;A=;RA;RA AM;PLlVMRiCaRCi;>>CbbiT >lbiTQCabnMiKMRaC;>K TGTla ;>>Cbb
RCin TaO=pAMaC>i >TRRC>iMTRiT Tl a RCinTaOlRACaiKC=a;RAR;QC]7 MaJMR#aT; A=;RA Ẑ8C TGGCa
=aT;A=;RAbCamM>Cb;i ; bCPC>iMTRTGATnRPT; AbVCCAb?k.= GTa4MqC. >lbiTQCab@I. = GTa4MqC-
>l biTQCab;RAUr.= GTa4MqC9- >lbiTQCab@nKM>KnC CoVC>iiT MR>aC;bCiT kr .= MR+lRCkr rdZ"PP
bCamM>CbTGGCalRPMQMiCAlb;JC ;RA 1$ bC>laMipbTGin;aCZ1aCQMlQ =aT;A=;RAbCamM>CbWnKM>K;aCGaCCGTa
4MqC- ;RA 9- >lbiTQCabXMR>PlA C;Am;R>CAbC>la Mip GC;ila Cbbl>K ;b ;RiMLbVpn;aC;RA VaCQMlQ
=aT; A=;RA>TRiCRiZ-CmCa;JMRJ iKCiC>KRM>;P>;V;=MPMip TGTla RCinT aO@nC ;aC;PbTMRiKCVaT>CbbTG
iaM;PMRJ; Hr.= =aT;A=;RAbCamM>C@nKM>KnMPP QTaCiK;R ATl=PCiKCG;biCbibVCCA;m;MP;=PCGaTQTla %4-
>TQVCiMiTabZ"b TG%C>CQ=CajU@kr re@ nCVaTmMACA=aT;A=;RA bCamM>CiT ;VVaToMQ;iCPp jZUQMPPMTR
>l biTQCabTRTla >;=PCRCinTaOZ

*R’C =al;a pkr rd@nC nTRiKC#Cbi $TRblQCa*41 ;n ;aA ;i iKC*RiCaRCi4CamM>C1aTmMACa"bbT>M;iMTR
"n;aAb W*41"bX GTaVaTmMAMRJiKCQTbi Tlibi;RAMRJbCamM>CbGTa>TRblQCabZ

5KaTlJK Tla nKTPPpLTnRCAMRiCaRCibCamM>CVaTmMACa@Ta*41@nKM>KGTaQCaPpTVCa;i CAbCV;a;i CPp
lR ACaiKC7MaJMRZRCi=a;RA@nC VaTmMAC=aT;A=;RA ;RAAM;PLlVMRiCaRCibCamM>CbiT aCbMACRiM;P>lbiTQCab
nKT PMmCMRbMACTaTl ibMACTl a bCamM>C;aC;bZ7;a MTlb VaM>C;RAGC;ila CV;>O;JCb;aC;m;MP;= PCMR>PlAMRJ
=aT; A=;RAa;RJMRJ GaTQ HUk,= iT D. =@;RA QCiCaCA;RA lRQCiCaCAAM;PLlVZ"b TG%C>CQ=CajU@krr e@nC
K;A ;VVaToMQ;i CPp Id S@rrr aCbMACRiM;P >lb iTQCabMR>PlAMRJ;VVaToMQ;i CPpkeU@rrr =aT;A=;RA>lbiTQCabZ

*Rkrrd@nC VP;R iT ;J JaCbbMmCPpaTPPLTli Tl aTGGLRCi bia;iCJp iT PCmCa;JCiKC7MaJMR.C AM; =a;RA
R;iMTR;PPp=pCoiCRAMRJ MiMRiTRTRL>;=PC;aC;bZ8C MRiCRAiT bCPC>i ; n KTPCb;PCPT>;PPTTVlR =lRAPMRJ
VaTmMACa@nKM>KnMPPCR;=PClb iT P;lR>KRCn ]\ l;AL VP;p^ TaTiKCa=lRAPCAVaTAl>i VaTVTbMiMTRbTl ibMACTG
Tl a>;=PCRCin TaO=piKCCRATGkr rd nMiKTRPpQTACbi>;VMi;PMRmCbiQCRiZ*R;AAMiMTR@nC VP;R iT P;lR >K;
7MaJMR.CAM; =a;RACAQl PiML>K;RRCPAMJMi;PiCaaCbiaM;PiCPCmMbMTR@Ta%55@bCamM>CiK;i nC nMPP=lRAPCnMiK
Tl aTGGLRCi iCPCVKTRC@=aT;A=;RA;RAQT=MPCVaTAl>ibZ8C MRiCRAiT =CJMRTGGCaMRJ;R MRiCaRCiVaTiT>TP
iCPCmMbMTR@Ta*157 @bCamM>C@MR>PlA MRJV;p=aT; A>;bi >K;RRCPb;RA7T %@iT >l biTQCabTlib MACTGTl a>;=PC
;aC;bMRkr rDZ

’>N98 +>B919@9D<CB9

8C VaTmMACPT>;P@R;iMTR;P;RA MRiCaR;iMTR;PiCPCVKTRCbCamM>CbiT Tl aaCbMACRiM;P>l biTQCabnKT ;aC
nMiKMRaC;>KTGTla ;>>CbbRCinT aO=pAMaC>i >TRRC>iMTRiT Tla RCin TaOlR ACaiKC=a;RA R;QC]7 MaJMR
1KTRC Ẑ8C CRK;R>CTl a=;bM>iCPCVKTRCbCamM>C=pTGGCaMRJ ;AAMiMTR;PbCamM>Cb@bl >K;b >;PPn;MiMRJ@>;PP
=;aaMRJ WnKM>KVaCmCRiblR ;l iKTaMqCATl iJTMRJ>;PPbX@>;PPAMmCabMTRW>;PPGTan;aAMRJX@ iKaCCLn; p>;PPMRJ@
;Am;R>CAmTM>CQ;MP@>;PPCaPMRCMACRiMGM>;iMTR;RA GlPPpMiCQMqCAQTRiKPp=MPPMRJZ8C ;PbTVaTmMACR;iMTR;P
;RA MRiCaR;iMTR;PAMaC>iTapCR\lMapbCamM>CbZ

*R;AAMiMTRiT ; >TaCPMRCaCRi;PGCC@nC TGGCa4MqC.@ - ;RA 9- m;aM;RibTG7MaJMR1KTRC;b
;PiCaR;iMmCbiT bia;MJKi lb ;J CL=; bCA=MPPMRJZ5KCbCV;>O;J CbMR>PlAC ]5; PO1P;Rb̂ iK; i CR;=PC>lbiTQCabiT
Q;OClRPMQMiCAPT>;P;RA R;iMTR;P>;PPbGTa; GMoCA QTRiKPpGCCMR;AAMiMTRiT iKCbi;RA;aAPMRCaCRi;PZ"b TG
%C>CQ=CajU@kr re@nC VaTmMACAiCPCVKTRCbCamM>CbiT ;VVaToMQ;i CPpIZU QMPPMTRaCbMACRiM;P>lbiTQCabZ

8C ;PbTVaTmMACVKTRCbCamM>CmM; #5 ‘bPT>;P;>>CbbRCin TaOiT >lbiTQCabTl ibMACTGTl a RCinTaOZ"b
TG%C>CQ=CajU@krre @nC VaTmMACATGGLRCi iCPCVKTRCbCamM>CbiT ;VVaToMQ; iCPpjD@rrr >lbiTQCabZ



Uk

04@9G4B8,4F ?9I>B;

8C lbC ; m;aMCip TGb;PCb>K;RRCPbiT bCPPTla bCamM>CbiT aCbMACRiM;P>lbiTQCab@MR>PlA MRJ iCPCb;PCb@
TRPMRC;RA aCi; MP>K;RRCPbZ5CPCb;PCbK;b =CCR;RA nMPP>TRiMRlC iT =CiKCbMRJPC P;aJCbi>K;RRCPGTa
$TRblQ CaVaTAl>i b;PCbZ8C CoVC>i@KTnCmCa@JaTniK MRiKCVaTVTaiMTRTGb;PCb>TQMRJ GaTQTRPMRC;RA
aCi;MP>K;RRCPbZ

1aMTaiT iKC;>\l MbMiMTRTG7MaJMR.T=MPC@iKC$TRblQCa=lbMRCbbaCi;MPaC;>Kn; bPMQMiCAiT
>TR>CbbMTRb;RAiKMaAV;aipaCi;MP>K;RRCPbZ*Rkrr d@7MaJMR.CAM; nMPPPCmCa;JC7MaJMR.T =MPC‘baCi;MP
CoVCaMCR>CiT P;lR >K; bCaMCbTG7MaJMR.C AM;L=a;RACAbiTaCbZ7MaJMR.T=MPC>TR>CbbMTRbnMiKMRTmCaUrr
7MaJMR.CJ ;biTaCbMRiKC6Z,Z nMPP;PbT=CaC=a;RACA7MaJMR.C AM; ;RA nMPPTGGCa; aCi; MPVTMRiTGb;PCGTa
7MaJMR57@7MaJMR#aT;A=;RA;RA 7MaJMR1KTRC bCamM>Cb;PTRJbMAC7MaJMR.T=MPCZ

5KCbCb;PCb>K;RRCPb;aCblVVTaiCA=pAMaC>iQ; aOCiMRJMRMiM;iMmCb ;RAR;iMTR;P;RA aCJMTR;PiCPCmMbMTR
;RA VaCbb;AmCaiMbMRJZ8C lbC Tla aCbMACRiM;P>l biTQCaA;i;=;bC iT MACRiMGpiKCVaTGMPCbTGTla >lbiTQCabbT
iK;i nC>;RACbMJRTGGCabiT Q;i >KiKCRCCAbTGTla >lbiTQCabZ"b 7MaJMR.CAM;@nC nMPPMR>aC;bCiKC
VaTVTaiMTRTGTl aQ; aOCiMRJ =lA JCibVCRiTRQ;aOCiMRJ ;b nC K;mCiKCb>;PC;RAaC;>K;b ; >TQ=MRCA
>TQV; RpiT NlbiMGpP;aJCaiCPCmMbMTR;RAa;AMT>;QV;MJRbZ0l aTGGCabnMPPCR>Tl a;JC>l biTQCabiT Vla>K;bC
RCn bCamM>Cb ;RAlVJa;ACiKCMaCoMbiMRJ bCamM>CbZ

$KGICA9F09FL>69

8C K;RAPC;VVaToMQ;i CPp jD QMPPMTR>lbiTQCabCamM>C>;PPbVCapC;a@;RA nC bCamM>CiKTbC>;PPb
iKaTlJK ; >TQ=MR;iMTRTGMRLKTlbC>;PP>CRiCab;RATl ibTla>CV;aiRCabZ0la MRLKTl bC>;PP>CRiCab;aC
PT>;iCAMRiKC6Z,Z MR#CPPbKMPPW4>TiP;RAX@.;R >KCbiCa@4KCGGMCPA;RA%lAPCpW&RJP;RAX@nKCaCnC CQVPTp
;VVaToMQ;iCPpk@jr r >;PP>CRiCabi;GGZ5KC>;PP>CRiCab K;mC=CCR]mMail ;PMqCA^iT ;PPTn MR>TQMRJ>;PPbiT =C
aTli CAiT ;Rp TG iKCGTla PT>;iMTRb@ ;PPTnMRJlb iT TViMQMqC>;PPQ; R;JCQCRiZ

0la Tl ibTla>C>;PP >CRiCaV;aiRCab;aCV;MATR; VCR>CVCaQMRl iC=;bMb@;RA ;aCiMCAAMaC>iPp iT
;JaCCAbCamM>CPCmCPi;aJCib=CMRJ;>KMCmCAZ5KaTlJK Tl aTl ibTla>CV;aiRCab@nC K;mCGTlaQTaC>;PP
>CRiCabnKM>K;aC ;PbT mMail; PMqCAiT TViMQMqC>;PPQ; R;JCQCRiZ5n T >CRiCab;aCPT>;iCAMRiKC6Z, Z MR
-MmCaVTTP ;RA4n;RbC;@;RA inT ;aCPT>;i CAMR*RAM;MR%CPKM;RA1l RCZ

#KG>B9GG

RiP?5CPCnCbi#lbMRCbbGT>lbCbTRACPMmCaMRJiKC >TQQlR M>;iMTRbaC\l MaCQCRib TG6Z,Z Vl=PM>;RA
VaMm;iCbC>iTaTaJ;RMq;iMTRb@;b nCPP ;biKTbCTGTiKCabCamM>CVaTmMACabZ8MiKiKCCoiCRACARCinT aOaC;>K
CR;=PCA=piKCQCaJCaTG/5 - ;RA5CPCnCbi@; nMACVTaiGTPMT TGmTM>C;RAA;i; VaTAl>ib >;R RTn=C
ACPMmCaCA;>aTbbiKC6Z,Z

8K MPCiKC$TRblQCaAMmMbMTRaC=a;RAb;b 7MaJMR.CA M;@RiP?5CPCnCbi # lbMRCbbnMPP>TRiMRlCiT lb CiKC
RiP?5CPCnCbi#lbMRCbb=a;RAZ0mCa iKCV;bi UHpC;ab@nC K;mC=l MPi bMJRMGM>;Ri =a;RAC\lMipiKaTlJK Tla
biaTRJ aCP;i MTRbKMVb;RA bC>iTaLbVC>MGM>CoVCaiMbCZ

04@9G$<4BB9@G

0la #l bMRCbbAMmMbMTRb;PCb>K;RRCPb;aCTaJ; RMqCAiT ;AAaCbbiKaCC AMbiMR>iQ; aOCibL=l bMRCbb
Q;aOCib@iKCVl =PM>bC>iTa;RAbCamM>CVaTmMACabWGTaQCaPp aCGCaaCAiT ;b nKTPCb;PCXZ

" #KG>B9GG,4F ?9IG7 5KMbb;PCb>K;RRCPGT>lbCbTRiKCaC\lMaCQCRibTGiKC6Z,Z VaMm;iCbC>iTa@GaTQ
bQ;PP=lbMRCbbCbiT P;aJC@R;iMTR;P>TaVTa;i MTRbZ8KMPCJaTniK K;b=CCRVaCATQMR;RiPpACPMmCaCA=p
Q;R;JCAbCamM>Cb;RA nMAC;aC; RCinTaOb@bMJRMGM>;RiaCmCRlCb;aCbiMPPACaMmCAGaTQia;AMiMTR;P
mTM>CbTPliMTRbZ5KC=lbMRCbbQ; aOCibb;PCb>K;RRCPMbbCJQCRiCA=pbMqC@nMiKbQ;PP;RAQCAMlQ
=l bMRCbbCbblVVTaiCA=p>CRia;PPpPT>;iCA iC;Qb ;RA P;aJCaTaJ;RMq;iMTRbK;mMRJaCJMTR;PPpPT>;iCA



Uj

;>>TlRi ;RA bCamM>CQ; R;JCabZ0la VaToMQMipiT =l bMRCbbCbMb; OCpAMGGCaCRiM;i TaMRiKC6Z,Z
Q;aOCi ;RA iKC =CRCGMibTGiKMbbia;i CJp ;aCaCGPC>iCA MRiKCPTRJLiCaQaCP;iMTRbKMVbKCPAnMiKQ; Rp
TGTl a>l biTQCabZ

" .K5@>6096ICF7 5KMbb;PCb>K;RRCPMbAMmMACAMRiT mCaiM>;PbCJQCRib@MR>PlAMRJ PT>;P;RA>CRia;P
JTmCaRQCRi@CAl>;iMTR@KC;PiK ;RA CQCaJCR>pbCamM>CbZ5KMbQCCibiKCaC\l MaCQCRiGTabC>iTaL
bVC>MGM>CoVCaiMbCnKCaC;R lRACabi;RAMRJTGiKCAaMmCab;RA VaT>laCQCRiVaT>CbbCbTGVl =PM>Pp
GlRACATaJ;RMq;i MTRbMbRCCACAiT CR;=PC iKCCGGM>MCRiACVPTpQCRi TG>TQQlR M>;i MTRbbTPliMTRbZ
0la ACCVRCin TaO>TmCa;JC=CRCGMibaCJMTR;PPpLTaMCRiCAVl=PM>bC>iTaTaJ; RMq;iMTRb@bl >K;b KC;PiK
;liK TaMiMCb@nKT aC\lMaCiKCACVPTpQCRiTGQ; R;JCA mTM>C;RA A;i ; bTPliMTRb nMiKMR; PT>;PTa
QCiaTVTPMi;R;aC;Z

" 09FL>69 .FCL>89F7 5KMbb;PCb>K;RRCPMb;PbTAMmMACAMRiT mCaiM>;PbCJQCRib@MR>PlAMRJ GMoCA ;RA
QT=MPCRCinTaOTVCa;iTab;RA*41b@iT aCGPC>i iKCAMGGCaCRi RCin TaOaC\lMaCQCRibTGbCamM>C
VaTmMACabZ5KMb>K;RRCPVaTmMACbVaCATQMR;RiPp A; i; >TRRC>iMmMipiT TiKCaRCinT aOTVCa;iTabZ
4iaTRJQ; aOCiACQ;RA =pPT>;PPTTVlR =lRAPCab;RA iKCACVPTpQCRiTGj( QT=MPCRCinTaObK;b
CR;=PCAiKCbCamM>CVaTmMACab;PCb>K;RRCPiT PCmCa;J CTl aCoiCRbMmCRCin TaO;bbCi iT ACPMmCa biaTRJ
lR ACaPpMRJJaTniKZ*R;AAMiMTRiT iKCbCRCin TaObCamM>Cb@ ;bQ;PPRlQ= CaTGbMJRMGM>;Ri >TRia;>ib
AaMmCGMR;R>M;PVCaGTaQ;R>C@nMiKaCmCRlCVC;ObT>>laaMRJAlaMRJ>TRbial>iMTRVK;bCb;RAPTnCa
TRJTMRJ aCRi;Pb@aCGPC>iMRJiKCQ; MRiCR;R>CTGiKMbMRGa;bial>ilaCZ

.FC8K6IG4B8 09FL>69G

RiP?5CPCnCbi#lbMRCbbTGGCab; nMACVTaiGTPMT TG mTM>C;RA A;i; bCamM>Cb@GaTQ;R;PTJ iCPCVKTRpiT
Q; R;JCAA;i; RCin TaOb;RA;VVPM>;i MTRbZ0la VaTAl> i bia;i CJpMbGT>lbCATRACPMmCaMRJQ; R;JCAbTPliMTRb@
bl>K;b MR=TlRA>;PPQ;R;J CQCRi;RA MRiCaRCiVaTiT>TPmMail; PVaMm;iC RCinTaOb@Ta*1 71/@ nKM>K
CoVCaMCR>CAbiaTRJ JaTniK MRkr reZ

" -KI5CKB8 4B8*B5CKB8 2C>697 8C TGGCa; >TQVPCiCbl MiCTGmTM>CVaTAl>iba;RJMRJGaTQ ;R;PTJ
;RA AMJMi;P bCamM>CbiT >TRmCaJCA*1 iCPCVKTRpbTPliMTRbZ4iaTRJaCJMTR;PVaCbCR>C;RACoVCaiMbCK;b
AaMmCRQ; aOCibK;aCMRVaTAl >ibbl>K ;b $CRiaCo@nKCaCPT>;PJTmCaRQCRi;RA VaMm;iCbC>iTa
TaJ;RMq;iMTRb=CRCGMi GaTQ; Q; R;JCAVP;iGTaQiK;i ACPMmCab; l RMGTaQblMiCTGGC;ilaCb;>aTbb
Ql PiMVPCbMiCbZ%CmCPTVQCRibPMOC*1 .lP iMQCAM;@nKM>KTGGCabGlR>iMTR;PMipbl>K;b ACbOiTVLiTL
ACbOiTVmMACT>TRGCaCR>MRJ@aCVaCbCRiiKCRCoiJCRCa;iMTRTGmTM>CbCamM>CbMR; >TRmCaJMRJ *1
nTaPAZ

" $CBL9F;980C@KI>CBG7 #p lbMRJ; bMRJPCRCin TaOiT ia;RbVTai mTM>C@A;i; ;RA mMACT@TaJ;RMq;iMTRb
>;R=CRCGMiGaTQ >Tbi bpRCaJMCb@GPCoM=MPMip ;RA >TRiaTPZ0la >TRmCaJCAbTPliMTRbVTaiGTPMTCR;=PCb
iKMbnMiKVaTAl>i bbl>K ;b *1 71/ Z0la RCinTaOTnRCabKMV;PPTnbiKCMRiCJa;iMTRTGm;aMTlb;>>Cbb
iC>KRTPTJMCb@MR>PlA MRJ%4-@bpR>KaTRTl bAMJMi; PKMCa;a>Kp@ Ta4%)@;RA &iKCaRCi@nKMPC QlPiM
VaTiT>TP P;=CPbnMi>KMRJ@Ta.1 -4 @CRblaCbiKCVaMTaMipTGbCamM>CbAl aMRJia;RbQMbbMTRZ

" &I<9FB9I7 8C ;aCaC>TJRMqCA;b ; 6 Z,ZQ;aOCiPC;ACaMR&iKCaRCibTPliMTRb;RA nCaCiKCGMabi
&l aTVC;R bCamM>CVaTmMACaiT =C;>>aCAMiCA=piKC.Cia T &iKCaRCi’TalQ W.&’ X@GTa_>;aaMCa‘
bCamM>Cbi;RA;aAbZ5KMbaC\lMaCAiKCACQTRbia;iMTRTGa;VMAbCamM>C>aC;iMTR@b>;P;=MPMip ;RA@=;bCA
TRMRKCaCRi aCbMPMCR>CMRiKCVP;i GTaQ@aT=l bi bCamM>CPCmCP;J aCCQCRibZ" a;RJCTGVaTAl> ib GaTQ
PT>;P;aC; RCinTaOCoiCRbMTRbiT Q; R;JCAnMAC;aC; & iKCaRCiRCinTaOb;aC;m;MP;=PC@VaTmMAMRJ
KMJKL=;RAnMAiK ;RAGPCoM=PCbTPliMTRbZ

" "DD@>64I>CBG4B8 4CamM>Cb7 "b ;R TmCaP;p iT RCin TaOVaTAl>i b@nC ;PbT TGGCa;VVPM>;iMTRb;RA
bCamM>Cb@ nKM>KAaMmC;AAMiMTR;Pm;PlC GaTQ>lbiTQCa‘b>TQQlRM>;iMTRbMRGa;bial>i la CZ&o;QVPCb
bl>K;b *1 $$57 aTPPLTli MRiKCVl=PM>bC>iTa;PbTACPMmCabT>MTC>TRTQM>=CRCGMibnMiKMR
>TQQlRMiMCbZ
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$KGICA9F09FL>69

5KCJT;PTGRiP?5CPCnCbi #l bMRCbbMbiT =C>TQCiKCR;il a;P>KTM>CVaTmMACanMiKMRTla >TaCQ; aOCib=p
ACPMmCaMRJiKC =Cbi >lbiTQCaCoVCaMCR>CZ5KMbMbaCGPC>iCA MRiKCTaJ;RMq;iMTR;Pbial>i laC@nKCaC dHY TG
CQVPTpCCb;aC ACAM>;iCA iT iKCVaTmMbMTRTGMRLPMGCblVVTaiTG>l biTQCab;RA iKCMa>TQQlRM>;iMTRb
bCamM>CbZ*Rkrre@iKC$TQQl RM>;iMTRb.;R;JCab "bbT>M;iMTRW$. "X@aC>TJRMqCARiP?5CPCnCbi #l bMRCbbMR
iKMb;aC;@aCVTaiMRJiK;i@;Q TRJbiMibQCQ=Cab@iKCAMmMbMTRPCAiKCQ; aOCiMRVaTmMAMRJ; KMJKL\l; PMip
>l biTQCaCoVCaMCR>CZ

$2 (. /* %*,0 *15

0R +l PpI@kr re@nC;>\l MaCA 7MaJMR.T =MPC)TPAMRJbW6,X VP>@Ta7MaJMR.T =MPC@iKC6Z,Z‘b PC;AMRJ
QT=MPCmMail; PRCinTaOTVCa;iTanMiK ;VVaToMQ;iCPpIZHQMPPMTR>lbiTQCab;b TG%C>CQ=CajU@krr eZ"b ;
QT=MPCmMail;PRCinTaOTVCa;iTa@7MaJMR.T =MPCVaTmMACbQT=MPCiCPCVKTRCbCamM>CbiT Mib>lbiTQCabTmCa
>CPPlP;aRCinT aObTnRCA=piKMaAV;aiMCbZ$laaCRiPp@7MaJMR.T =MPC‘bQ;MRRCinTaOV;aiRCaMb5L.T =MPC@
;RA 7MaJMR.T=MPCK;b CRiCaCA MRiT ; QMRMQlQUr pC;a@RTRLCo>PlbMmCRCinTaObl VVPp;J aCCQCRi nMiK 5L
.T =MPCiK;i n; bbMJRCAMR+;Rl;a pkrr IZ7MaJMR.T =MPC;PbTlb CbRCinTaObTnRCA=pTiKCaV;aiRCab iT
VaTmMACTiKCabCamM>CbZ5KCQ;NTaMip TG7MaJMR.T=MPC‘b>lbiTQCab;aC VaCV;p>lbiTQCab@nKT iTV lV iKCMa
;>>TlRib VaMTaiT lbMRJiKCbCamM>Cb;RA ;aCRTi>TRia;>iCA iT aCQ;MRnMiK7MaJMR.T= MPCGTa;Rp VCaMTATG
iMQCZ$TRia;>i >lbiTQCabaCVaCbCRiiKCG;biCbiJaTnMRJ>lbiTQCabCJQCRi ;RA CRiCaMRiT>TRia; >ibnMiK
7MaJMR.T =MPCa;RJMRJGaTQUkiT UDQTRiKbMRAla;iMTRZ7MaJMR.T =MPC‘b>l biTQCa=; bCaCGPC>ib ; =aT; A
;JC ACQTJa;VKM>Z

7MaJMR.T =MPC‘bbl >>CbbGlP=lbMRCbb VKMPTbTVKp Mb>CRiCaCA;aTl RAGMmCOCpbiaCRJiKb?; biaTRJ=a;RAc;
>;VMi;PLPMJKi =lbMRCbbQTACPc; AMGGCaCRiM;iCA;VVaT;>K iT iKC Q;aOCic;n ;aALnMRRMRJ >lbi TQCabCamM>Cc;RA
; biaTRJQ; R;JCQCRi iC;Q Z

7MaJMR.T =MPCTGGCab; =aT;A a;RJCTGQT=MPC>TQQlR M>;iMTRbVaTAl>ib ;RAbCamM>Cb@bl >K;b QT=MPC
mTM>C;RARTRLmTM>CbCamM>CbWMR>PlAMRJ4. 4@VM>ilaCQCbb;JMRJ ; RACRiCai;MRQCRibCamM>Cb@bl >K;b J; QCb@
RCnb ;RAQl bM>bCamM>CbXACPMmCaCATmCa k(@kZH( ;RA j( VP;iGTaQbZ*R;AAMiMTR@ 7MaJMR.T =MPCK;b
aC>CRiPpP;lR>KCA; Q T=MPC57 bCamM>C@nKM>K;PPTnb Mib >lbiTQ CabiT n;i >K=aT;A>;bi 57 ;b MiK;VVCRb
WMR>PlAMRJ ## $U@*57 U;RA $K;RRCPIX TRMibVaTVaMCi;ap 57 K;RAbCibZ5KMbbCamM>CliMPMqCbiKC6Z,Z‘b
%MJMi; P0RC %"# =aT;A>;bi RCinTaOiKaTlJK;R ;JaCCQCRinMiK#5 .TmMT@; AMmMbMTRTG#5Z7MaJMR
.T =MPCTGGCabK;RAbCib ;RAfTa4*. > ;aAbiKaTlJK ;VVaToMQ;iCPp H@rrr b;PCbTl iPCibMRiKC6Z,Z@MR>PlA MRJ
;VVaToMQ;iCPpU@Urr bVC>M;PMbi bKTVb@>TR>CbbMTRbPT>;iCA MR7MaJMR.CJ ;biTaCb;RA 7MaJMR.T=MPCbiTaCb@
;b nCPP;b iKaTlJK ; nMACa;RJCTGJCRCa;PaCi; MPCab@MibnC=bMiC;RA Mib>lbiTQCa>;aC>CRiCabZ8C VP;RiT
CoV;RA iKCAMbiaM=liMTRRCin TaO=pTVCRMRJ GlaiKCaaCi; MPbiTaCbTmCaiKCRCoiGCn pC;abZ5KC>TR>CbbMTRb
;RA aCi;MP TliPCib ;>i ;b =TiK ; b;PCb;RA bCamM>C>K;RRCP ;RAVaTmMAC7MaJMR.T=MPCnMiK AMaC>i ;>>CbbiT Mib
>l biTQCabZ1aCV;MA;MaiMQCMbbTPAMR;PPTGiKCbC>K;RRCPbMR;AAMiMTRiT TiKCabZ

7MaJMR.T =MPC;MQbiT VaTmMACbl VCaMTa>l biTQCabCamM>C@;RA K;b nTRiKC#Cbi $lbi TQCa4CamM>C
"n ;aA GaTQ.T =MPC$KTM>CQ; J;qMRCGTaiKCV;bi bMopC;abalRRMRJ@;b nCPP;b Q; RpTiKCaMRAlbiap
>l biTQCabCamM>C;n ;aAbZ7MaJMR.T =MPC‘biKaCCCoMbiMRJ>lbiTQCa>;PP >CRiCab;aCPT>;iCAMR5aTn=aMAJC
;RA.MAAPCb=aTlJ KMR&RJP;RA@ ;RAMR+TK;RRCb=la J@4Tl iK "GaM>;Z$l biTQCab>;R>TRi; >i iKC>;PP>CRiCab
kI KTla b VCaA;p@d A;pbVCa nCCOZ" GTlaiK >CRiCa@MR(P;bJTn@4>TiP;RA@n; bP;lR >KCATR; i aM;P=; bMbMR
+;Rl ;apkrr dZ

"2 15*15%*,0 *15

5KaTlJ KTl anKTPPpLTnRCA bl=bMAM;aMCb@7MaJMR.CAM; 5CPCmMbMTR-MQMiCA@Ta7MaJMR.CAM; 57 @;RA
bMiLlV -MQMiCA@TabMiLlV @nC VaTmMAC=;bM>WMZCZ@RTRLVaCQMlQXiCPCmMbMTR >K;RRCPb ;RAaCP;iCA bCamM>Cb iT
iKC6Z,Z QlPiML>K;RRCP=aT;A>;biMRJQ;aOCiWMR>PlA MRJiT Tl a$; =PCbCJQCRiX;RA; n MACm;aMCip TG
>TRblQCa VaTAl>i b=pQC;RbTGbMiLlV‘b;l >iMTRL=; bCA bKTVVMRJ >K;RRCPbZ



UH

7MaJMR.C AM; 57 K;bCPCmCRJCRaCL=; bCA CRiCai;MRQCRi >K;RRCPb@MR>PlAMRJ-MmMRJ57@-MmMRJ57 k@
#a;mT@’iR @5aTl=PC;RA $K;PPCRJC57@;RA MR>PlA MRJ GTla ]Q lPiMVPCoCÂ >K;RRCPbnKM>KK;mCMACRiM>;P
>TRiCRiTG;RTiKCa>K;RRCP=l i =aT;A>;bi TRCKTla P;iCaZ7MaJMR.C AM;57 ;PbTTnRb; HrY MRiCaCbi MRiKC
>TQV;RMCbiK;i >TQVaMbCiKC6, 57 (aT lV@; bCaMCbTGNTMRimCRilaCbnMiK## $ 8TaPAnMACZ5TJCiKCa@
7MaJMR.CAM; 57 ;RA iKC6, 57 (aTlV ;aCiKCP;aJCbiblVVPMCaTG=; bM>>K;RRCPbiT iKC 6Z,ZV;p
iCPCmMbMTRQ;aOCiZ6,57 >laaCRiPpK;biCR V;p >K;RRCPb@MR>PlAMRJ 6, 57 (T PA;RA 6,57 )MbiTap@;RA
GMmC;bbT>M;iCA QlPiMVPCoCA >K;RRCPbZ

%CVCRAMRJ l VTRiKCAMbiaM=li MTR;JaCCQCRinMiKiKC VP;iGTaQ TVCa;i Ta;RA iKCV;>O;JC>KTbCR=p
iKC>lbiTQCa@Tla nKTPPpLTnRCA;RA 6,5 7 >K;RRCPb;aC ;m;MP;=PCTRTla TnR;R;PTJ ;RA AMJMi;P
VP;i GTaQb;RA #4Op#‘bAMJMi;PVP;iGTaQZ5KCbC>K;RRCPbJCRCa;iCaCmCRlC =piKCb;PCTG;MaiMQC ;RA
bVTRbTabKMViT ;AmCaiMbCab;RA ;AmCaiMbMRJ ;JCR>MCb=p7MaJMR.CAM; 57‘b ;AmCaiMbMRJb;PCbACV;aiQ CRi@
*%4 W*RiCa;>iMmC%MJMi;P4; PCb-MQMiCAXZ4TQC>K;RRCPb;PbTJCRCa;iCAMbiaM=li MTRaCmCRlC =; bCATRCMiKCa
iKCRl Q=CaTG>lbiTQCabbl =b>aM=MRJiT VaTJa;Q QMRJV;>O;J Cb>;aaMCA=piKCaCPCm;RiVP;iGTaQTVCa;iTab
Ta; GMoCAQTRiKPpGCCZ7MaJMR.C AM; 5 7 ;RA 6, 57 ;aC;PbTaCVaCbCRiCATR’a CCmMCn@; 6Z,Z GaCCLiTL;Ma
AMJMi;PiCPCmMbMTRbCamM>C@nMiK6,5 7 )MbiTap@6, 57 #aMJKi *AC;b;RA ’i R;m;MP;=PCiT ’a CCmMCnmMCnCab;b
nCPP;b bl =b>aM=CabiT ;PPQlPiML>K;RRCPVP;iGTaQb@6, 57 )MbiTap@6, 57 #aMJKi*AC;b;RA ’i R;aC
bCV;a;iC >K;RRCPbnMiKAMbiMR>i TGGCaMRJbiK;i TVCa;i CnMiKMRTRCTGiKC inCRipLGTlaKTla JCRCa;P
CRiCai;MRQCRibPTib ;m;MP;=PCTR’a CCmMCnZ

bMiLlV VaTmMACb; nMACm;aMCipTG>TRblQCaVaTAl>ibiKaTlJK iKaCCMRiCa;>iMmC;l >iMTRL=;bCAiCPCmMbMTR
>K;RRCPb?VaM>CLAaTVim@=MAim;RA bVCCA;l>iMTRimZ5KCbC>K;RRCPb;aC;m;MP;= PCTRTla TnR AMJMi; P
VP;i GTaQb@#4Op#‘bAMJMi;PVP;iGTaQ;RA ’a CCmMCn@;b nCPP;b TRiKCMRiCaRCiZ

(F ? ’. CH8?4

0la =lbMRCbbMblR ACaVMRRCA=pbMJRMGM>;Ri MRmCbiQCRiMRTl a>;=PCRCinTaOMRGa;bial>il aCZ 5KMb
>TRbMbibTG; R;iMTR;P>TaC=; >O=TRC RCinTaO;RA; KMJK>;V;>Mip in TLn; pPT>;P=aT; A=;RA RCinTaOMRiKC
6Z,Z 5KC CRiMaC>;=PCRCinTaOn;b ACbMJRCAGTaP;aJCb>;PC@KMJKLbVCCAiCPC>TQQlRM>;iMTRbia;GGM>GaTQMib
MR>CViMTRZ0l a>TaCRCin TaOMRGa;bi al>ilaC ia;RbVTaib Tl a mTM>C@MRiCaRCi@A;i; ;RAAMJMi;PiCPCmMbMTR
VP;i GTaQb@nKMPbi Tl a;>>CbbRCin TaObACPMmCaiKCbCbCamM>CbAMaC>iPp iT Tl a>lbiTQCabZ

0la =aT;A=;RA>TQQlRM>;iMTRbRCinTaOMRiKC6Z,Z >laaCRiPpV;bbCb;VVaToMQ;iCPpUkZHQMPPMTR
KTQCbMRTl aaCJMTR;PGa;R>KMbC;aC;bZ0l a>;=PCb ;PbT V;bb; bMJRMGM>;RiRlQ=CaTG=lbMRCbbCbMRiKCbC
;aC;bZ0l abCamM>C;aC;b MR>PlAC V;aibTGQ; RpTGiKCQ; NTaQCiaTVTPMi; R;aC;bMRiKC 6Z,Z@MR>PlAMRJ
#CPG;bi@#MaQMRJK;Q@#a;AGTaA@#aMJKiTR@#aMbiTP@$;Q =aMAJC@$;aAMGG@$TmCRiap@%Ca=p@%l RACC@
&AMR=laJK@&oCiCa@(P;bJTn@-CCAb@-CM>CbiCa@-MmCaVTTP@-TRATR@.;R>K CbiCa@/C n>;biPC@/Ti iMRJK;Q@
0oGTaA@1CaiK@1PpQTliK@1TaibQTliK@3C;AMRJ@4KCGGMCPA@4Tl iK;Q ViTR@4n;RbC; ;RA 5CCbbMACZ

5KC >TaCRCin TaOK;b; GM=Ca=; >O=TRCiK;i Mb;VVaToMQ;i CPpkj@rrr OMPTQCiCabPTRJZ5KMbMR>PlACb
TmCaUH@Hrr OMPTQCiCabnKM>K;aCTnRCA;RA TVCa;iCA=plb ;RA;VVaToMQ;iCPpd@Hrr OMPTQCiCabnKM>K;aC
PC;bCAGM=CaGaTQ TiKCaRCin TaOTnRCabZ0mCaUHdbnMi>KCbAMaC>iiCPCVKTRCia;GGM>;aTlRA iKC>TaC;RA
PT>;P RCinTaObZ*R;AAMiMTR@nC K;mCQTaC iK;Rerr Kl = bMiCb@VTMRibTGVaCbCR>C@aCVC;iCa RTACbTaTiKCa
ipVCbTGRCinTaObMiCb@;RAG;>MPMiMCb;i TmCaUHra;AMTbMiCbZ

0la PT>;P;>>CbbRCinTaObACPMmCaMRiCaRCi@GMoCAPMRCiCPCVKTRC;RA AMJMi;P;RA;R;PTJ iCPCmMbMTR
bCamM>CbiT Tl a>lbiTQCab‘ KTQCb;RA=lbMRCbbCbZ0la ;>>CbbRCin TaOMb>TQVaMbCATGin T RCin TaOb
iTJCiKCaZ’Mabi@iT VaTmMACiCPCmMbMTRbCamM>Cb;RAKMJKLbVCCA =aT;A=; RAMRiCaRCi ;>>Cbb@Tla PT>;PGM=Ca
RCin TaOMb>TRRC>iCAiT ; >lbiTQCa‘bVaCQMbCbmM; KMJK>;V;>Mip@in TLn;p@>T;oM;P>;=PCbZ8C ;aC>l aaCRiPp
>TRAl>iMRJ; aCbMACRiM;PiaM;PTG; Hr.= =aT;A=; RAbCamM>CTRiKMbRCin TaOZ4C>TRA@nC lbC 5MQC%MmMbMTR
.lP iMVPCoW5%.X iC>KRTPTJpTmCaiKCGM=CaRCin TaOiT VaTmMACGMoCAPMRCiCPCVKTRCbCamM>CbZ5KMbMbiKCR
>TRRC>iCAiT ; >lbiTQCa‘bVaCQMbCbmM; ; aCP;iMmCPpbKTaiPCRJiKin MbiCA >TVVCaLV;MaZ"A AMiMTR;PPp@iKC
>TVVCaLV;Ma>;=PCb;aC>;V;= PCTGKTbiMRJ %4- bCamM>CbZ4KTaiCaPCRJiKbTG>TVVCaWlbl; PPpPCbbiK;R Hrr
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QCiCabXVaTmMAC; bial >ila ;P;Am;Ri;J C TmCaia; AMiMTR;P;PP>TVVCaPT>;PAMbiaM=l iMTRRCin TaObWnKM>K;aC
ipVM>;PPplV iT H@rrr QCiCabXMRACPMmCaMRJmCapKMJKLbVCCAA;i; bCamM>CbWGTaCo;QVPCkr .=V b"%4 -k[
bCamM>CbXZ

#C>;lbC TGiKCCoiCRbMmClbC TGGM=CaMRTl a;>>CbbRCin TaOb@nC ;aC ;PbT ;= PCiT VaTmMAC KMJKbVCCA
CiKCaRCibCamM>CbAMaC>iPpiT =lbMRCbb>lbiTQCab;RA VaTmMACR;iMTRnMAC;aC; RCinTaOMRJ iT iKCbC
>l biTQCabmM; T la >TaCRCin TaObZ

8C K;mC; m;aMCipTG;PiCaR;i MmCQCiKTAbiT >TRRC>iTla R;iMTR;PiCPC>TQQlRM>;iMTRbRCinTaOTmCa
iKC]P;bi QMPCîT iKCVaCQMbCbTGiKTbC>lbiTQCabiK;i ;aC PT>;i CATli bMACTGTla >;=PCA;aC;bZ8C ?

" T=i;MRVCaQMibiT >TRbial>i iCPC>TQQlR M>;iMTRbRCin TaOb;RA =lMPALTli Tla RCin TaOiT aC;>K Tla
>l biTQCabZ"PiKTlJK iKMbMbTGiCRiKCQTbi >TbiPpQC;RbTGaC;>KMRJ ; >l biTQCa@iKCCoVCRbC>;R=C
NlbiMGMCAMRiKC>;bCTGP;aJCa >lbi TQCab@TanKCaC; bMJRMGM>;Ri PCmCPTGia;GGM>MbT=i; MRCAGaTQ ;
>lbiTQCac;RA

" PC;bC>Ma>l Mib;RA%4- > TRRC>iMTRbTRiKCPT>;PRCinTaObTGTiKCabCamM>CVaTmMACab iT >TRRC>iiT
Tla >lbiTQCab‘ VaCQMbCbZ"PiKTlJK iKMbQ; paCAl>CiKCTVCa;i MRJ Q;aJMRTR; V;aiM>lP;a ;>>TlR i@Mi
aC\l MaCbbMJRMGM>;RiPpPCbb>;VMi;PCoVCRAMilaC iK;R ; AMaC>i >TRRC>iMTR;RA>;RTGiCR=CVl i MRiT
VP;>CaCP;iMmCPp\lM>OPp@;RA >;R =CaCVP;>CAnMiK; AMaC>i >TRRC>iMTR;i ; P;iCaA;iCMGia;GGM>
mTPlQ CbNlbiMGpATMRJ bTZ

/; iMTR;PPp@;VVaToMQ;i CPpSIY TGiKCKTQCbV;bbCA=pTla >;=PCRCinTaO>;R aC>CMmC;PP TGTl a
=aT; A=;RA@ AMJMi;PiCPCmMbMTR;RAGMoCA PMRC iCPCVKTRCbCamM>CbZ8C >;RRTiKTnCmCa>laaCRiPpVaTmMAC;PP
iKaCCTGiKCQ; MRbCamM>CbTRbTQCTPACaV;aib TGiKCRCinTaOZ*Rkr re@nC>TRiMRlCA; >;=PCRCinTaO
lVJa;ACVaTJa;Q i; aJCiMRJ QTaCiK;R K;PG; QMPPMTRKTQCbMRiKC -TRATR;aC;@nKCaCiKCaCn; b;R TPACa@
PCbbaT=lbi >;=PCRCinTaOZ"VV aToMQ;iCPpkj S@rrr TGiKC -TRATRKTQCbnCaClV Ja;ACAAl aMRJkr re@
>TQV; aCA iT kj r@rr r MRkr rHZ5KCbCKTQCb>;RRTn=CTGGCaCA=aT; A=;RA@MRiCa;>iMmCAMJMi;PiCPCmMbMTR
;RA GMoCAPMRCiCPCVKTRCbCamM>CbZ"VV aToMQ;iCPpDr@rrr GlaiKCaKTQCbnMPP;PbT=C;=PCiT aC>CMmCiKCbC
bCamM>CbnKCRiKClV Ja;ACVaTJa;Q >TQVPCiCbMRiKCQMAAPCTGkr rdZ

0la QT=MPCiCPCVKTRCbCamM>Cb;aC VaTmMACATmCa>CPPlP;a RCinTaObTnRCA=piKMaAV;aiMCbZ0la Q; MR
QT=MPCRCin TaOVaTmMACaMb5L.T =MPCZ8C ;PbTlb CRCinTaObTnRCA=pTiKCaV;aiRCabiT VaTmMACbTQC
;R>MPP;apbCamM>CbZ5L.T=MPC>laaCRiPpTVCa;iCbk(@kZH( ;RA j( RCinTaObMRiKC6Z,Z

#1+230’5.21 &*)-12 /2,6

8C Tli bTla >C;RAMRiCaR;PPpQ; R;JCiKCTVCa;iMTR;RA blVVTai TGTl aMRGTaQ;i MTRiC>KRTPTJp
bpbiCQbZ5KCbCbpbiCQbMR>PlAC =MPPMRJ@CRiCaVaMbCaCbTla>CVP;RRMRJ@=l bMRCbbMRiCPPMJCR>C@>TaVTa;iC
RCinTaO@V;paTPP@A;i; >CRiCa;RAACbOiTVMRGa;bial>ilaCZ"PiKTlJK nCTlibTla>C ; VTaiMTRTGTla
MRGTaQ;iMTRiC>KRTPTJpbpbiCQbiT m;aMTlb blVVPMCab@nC aCi; MR>TRiaTPTGiKCMRGTaQ;iMTRiC>KRTPTJp
;>iMmMiMCbiK;i ;aCGlRA;Q CRi; PiT Tla >TQVCiMiMmC;Am;Ri;JC ;RA OCpiT iKCACmCPTVQCRiTGTla MRiCPPC>il; P
VaTVCaipZ

8C ;aCMRiKCVaT>CbbTGMRiCJa;iMRJ Tl aOCp MRGTaQ;iMTRiC>KRTPTJpbpbiCQb;RA ;aCGT>lbCA TR
MQVaTmMRJiKCTVCa;i MTR;PCGGM>MCR>pTGTl abpbiCQbZ5KCGMabi PCJ;>p =MPPMRJbpbiCQQMJa;iMTRTGUZeQMPPMTR
>l biTQCabn; b >TQVPCiCAbl >>CbbGlPPpMR%C>CQ=Cakrr eZ8TaO nMPPVaTJaCbb iT =aMRJQCaJCaMRiCJa;iMTR
;>iMmMiMCbiT >TQVPCiMTRiKaTl JK iKC>Tla bCTGkr rd@nMiK OCp QMPCbiTRCb=CMRJiKCbC>TRA;RA iKMaAPCJ;>p
=MPPMRJ bpbiCQ>TRmCabMTRbVaCbCRiPpb>KCAlPCAGTaiKCbC>TRAK;PGTGkrr d@iKC>TQVPCiMTRTGiKCCRiCaVaMbC
aCbTla >CVP;RRMRJMRiCJa;i MTR;>aTbb;PP GMR;R>C;RA KlQ;R aCbTla >CGlR>iMTRbMR"V aMPkr rd ;RA iKCGMR;P
bi;J CTGiKC>TaVTa;iCRCinTaOMRiCJa;iMTRMR.; a>Kkrr dZ
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8C =CPMCmCiK;i nC K;mC; >TQVCiMiMmC;Am;Ri;JC MRiKC6Z,Z aCbMACRiM;PQ; aOCi=C>;lb CnC TGGCa;
nMACa;RJCTGMRiCJa;iCA>TQQlRM>;i MTRbbCamM>Cb@MR>PlA MRJKMJKLbVCCA=aT;A=;RAMRiCaRCi@GMoCAPMRC;RA
QT=MPCiCPCVKTRC;RA iCPCmMbMTRbCamM>CbZ8C TGGCaQTbi TGTl aVaTAl>ibTR; bi;RA;PTRC=; bMbTa;b V;ai TG
=l RAPCAV;>O;JCbACbMJRCAiT CR>Tla ;J C>l biTQCabiT bl=b>aM=CiT Ql PiMVPCbCamM>CbZ8C TGGCaMRiCaRCi ;RA
iCPCVKTRCbCamM>Cb R;i MTR;PPp ;RA >laaCRiPpTGGCaiCPCmMbMTRbCamM>CbMRTla bCamM>C;aC;bTRPpZ$TQVCiMiMTR
MRC;>KTGiKCbCbCamM>CbMRAMmMAl; PPpMbbMJRMGM>;Ri;RA bTQCTGiKCTiKCabCamM>CVaTmMACabK;mC
bl =bi; RiM;PPpJaC;iCaaCbTla>CbiK; Rlb Z

*Rkrr e@>TQVCiMiMTRMR;PP TG Tla $TRblQ CaVaTAl >i ;aC;bMR>aC;bCAbl =bi; RiM;PPp@VaMQ;aMPp;b Tl a
>TQVCiMiTabPTTOCAiT CoV;RAiKCMaTnRVaTAl>i TGGCaMRJbMRiT =l RAPCAVaTVTbMiMTRbZ,Cp ACmCPTVQCRib
;QT RJbi Tl aVaMQ;ap >TQVCiMiTabMR>PlACA?

" #1 (F CKDD@6E #5 3Ci; MPP;lR>KCAMib#5 ’lbMTR;RA #5 7MbMTRVaTAl>ib MRkr re@;AAMRJQT=MPC
;RA iCPCmMbMTR=lRAPCbZ#5 ’lb MTRTGGCab; Al ;PLQTACQT=MPCf8M’MK;RAbCi iK;i ;PPTnb ; lb CaiT
Q;OC 7TM>CTmCa*RiCaRCi1aTiT>TP@Ta7T*1L=;bCA>;PPbmM; 8M’MMRiKCKTQCTR; K;RAbCinKM>K
>;R;PbTQ; OCia; AMiMTR;PQT=MPC>;PPbTl ibMACiKCKTQCZ#5 7MbMTRTGGCab; ’ aCCmMCnVPlb ;R *1L
=;bCAV;p iCPCmMbMTRbCamM>C@;PiKTlJK iKC bCamM>CK;bPMQMiCA>TRiCRiZ

" #F>I>G<0?O#FC4864GI>B;(F CKDD@6Z #4Op#@; PTRJLiMQC>TQVCiMiTaMRiKCV;p iCPCmMbMTRQ; aOCi@
P;lR>KCA; = aT;A=;RA;RA GMoCAPMRCiCPCVKTRCbCamM>CMRkrre@nMiKiCPCmMbMTR;RA =aT;A=;RA
=lRAPCbZ*RP;iCkrr H@#4Op# ;>\ lMaCA&; bpRCi@;R MRiCaRCibCamM>CVaTmMACaZ

" $4FD<CB934F9<CKG9(FCKD D@6Z $;aVKTRC8; aCKTl bCaCbCPPbQT=MPCVKTRCbCamM>CbWMR>PlAMRJ
7MaJMR.T =MPCXmM; MibTnRaCi; MPAMbiaM=liMTR>K;RRCPb;RATGGCabGMoCAPMRCiCPCVKTRC;RA
=aT; A=;RAbCamM>CblRACa Mib 5; PO5;PO =a;RAZ*Rkrr e@$;a VKTRC8; aCKTlbC ;>\lMaCAiKC"0- 6,
*41 =lbMRCbb@nKM>KMb=CMRJQCaJCAnMiK MibCoMbiMRJ 5; PO5;PO=lbMRCbbZ

" 1>G64@>0EDE"E 5Mb>;PMTGGCabGMoCA PMRC iCPCVKTRC;RA=aT;A=; RAbCamM>Cb ;RA@MRkrre@5Mb>;PM
;>\ lMaCA7MACT /CinTaOb-MQMiCAW)TQC$KTM>CX@ nKM>KVaTmMACb*1L=;bCA iCPCmMbMTR@GMoCAPMRC
iCPCVKTRC ;RA=aT;A=;RAMRiKC-TRATR;aC;Z

" -F 4B;9E 0a;RJCTGGCab; iaMVPCVP;p TGQT=MPCVKTRC@GMoCA PMRCVKTRC;RA =aT; A=;RAbCamM>CbZ5KC
GMoCAPMRCiCPCVKTRC;RA =aT;A=;RAbCamM>CbnCaCVaCmMTlbPpQ; aOCiCA lRACaiKC=a;RAR;QC
8;R;ATT@nKM>Kn; baC=a;RACAiT 0a;RJCMRkrr eZ

" .>D9N$CAAKB>64I>CBGVP>Z 1MVCo;>\l MaCAbCmCa;PbQ;PPCaaCi;MP=aT;A=;RA ;RA iCPCVKTRC*41bMR
kr re@MR>PlA MRJ#l PPATJ GaTQ $; =PC< 8MaCPCbb@5Tl>; R;RA )T QC>;PPZ

" 2C84:CB94B8-JZ #TiK ;RRTlR>CAVP;Rb iT P;l R>K iKCMaTnRGMoCAPMRC=aT; A=;RA;RAVKTRC
bCamM>CbMRkrr dZ*Rkr re@0k Vl a>K;bCA#C@; =aT; A=;RA VaTmMACaMRiKC6Z,Z

$45@919@9L>G>CB

8C >TQVCiCVaMQ;aMPpnMiK#4Op#MRVaTmMAMRJV;p %57 iT aCbMACRiM;P>l biTQCab MRiKC6Z,Z #4Op#
MbiKCTRPp6Z,Z V;pLb;iCPPMiCiCPCmMbMTRVP;iGTaQMRiKC 6Z,Z;RA K;b KMJKQ; aOCibK;aCTGiKC6Z,Z V;p
iCPCmMbMTRQ; aOCiZ#4Op# TnRbiKC6Z,Z aMJKib iT m;aMTlb bVTaib;RAQTmMC VaTJa;Q QMRJ >TRiCRi nKM>KMi
K;blbCAiT >aC;i C bTQCTGiKCQTbi VTVlP; a VaCQMlQ V;p 57 >K;RRCPbMRiKC6Z,Z #4Op#MbiKCaCGTaC
=TiKTla VaMR>MV;P>TQVCiMiTaMRiKCV;p iCPCmMbMTRQ; aOCi@;RA;R MQVTai;Ri blVVPMCaTGiCPCmMbMTR>TRiCRi
iT lb >5KC0GGM>CTG’; Ma5a;AMRJ@; 6Z,Z aCJlP;i Tap ;JCR>p nKM>KnC aCGCaiT ;b iKC0’5 @K;bVaCmMTlb Pp
ACiCaQMRCAiK;i #4Op# MbATQMR;Ri MRiKC nKTPCb;PCbl VVPpTG>K;RRCPb>;aapMRJ>Cai;MRVaCQMlQ bVTaib
>TRiCRi ;RA VaCQMlQ QTmMCbZ4l=NC>i iT ; >TRiMRlMRJ GMRAMRJTGATQMR;R>C@&l aTVC;R;RA 6Z,Z
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>TQVCiMiMTRP;n VaCmCRi #4Op# GaTQ ;=lb MRJ Mib Q; aOCiVTbMiMTRMRaCP;iMTRiT iKCbl VVPpTGiKCbC>K;RRCPb
iT lbZ&mCRbTnC =CPMCmCiK;i iKC >laaCRiiCaQbGTaiKMb>TRiCRi;aCRTiaC;bTR;= PC;RA bKTlPA=C
MQVaTmCAZ8C >laaCRiPpia;ACTR#4Op#‘ba;iC >;aAiCaQb;RA VaM>MRJGTaiKCMaVaCQMlQ QTmMC;RA bVTaib
>K;RRCPbZ5KCbCiCaQb >;R =C>K;RJCATRjr A;pb‘ RTiM>CZ"A AMiMTR;PPp@#4Op#K;baCGlbCAiT bl VVPplb
>Cai;MRCRK;R>CQCRibiT iKCbCbCamM>Cb@bl>K;b )MJK %CGMRMiMTR57 >TRiCRi;RA ]aCA=li iTR^
GlR>iMTR;PMipZ

3CbMACRiM;P>l biTQCabQ; p ;PbTaC>CMmCAMJMi;P iCaaCbiaM;PiCPCmMbMTR@Ta%55Z%MJMi; PbMJR;Pb;aC
ACPMmCaCAiT >lbiTQCaKTQCbiKaTlJK; >TRmCRiMTR;P iCPCmMbMTR;CaM;P;RA; bCV;a;iCPpVl a>K;bCAbCiLiTV
=ToTa;R MRiCJa;iCAAMJMi;PiCPCmMbMTRbCiZ5KCGaCCLiTL;Ma%55 bCamM>CMRiKC6Z,Z Mb=a;RACA’aCCmMCnZ
5KMbbCamM>CMbVaTmMACA=p; >TRbTaiMlQTGTVCa;i Tab@MR>PlAMRJ iKC## $@;RA TGGCab>lbiTQCab; PMQMiCA
a;RJCTGiCPCmMbMTR>K;RRCPb@nKM>KMR>PlA CiKCia;AMiMTR;P;R; PTJ >K;RRCPbZ$lbiTQ CabATRTi V;p ;
QTRiKPp bl=b>aMViMTRGCCGTa=; bM>’a CCmMCnbCamM>C=l i Qlb i ; >\ lMaC; ’ aCCmMCn CR;= PCAbCiLiTV=ToTa;
iCPCmMbMTRnMiK ; AMJMi;PilRCaZ1aCbCRiPp@’a CCmMCn ATCbRTiTGGCabCmCa;PTGiKCQTbi VTVl P;aV;p iCPCmMbMTR
>K;RRCPb@bl >K;b 6, 57 (TPA@-MmMRJ57 ;RA .57 Z#4Op# K;b;PbT;RRTlR >CA Mib MRiCRiMTRiT aCQTmCMib
GaCC>K;RRCPbW4Op/C nb@4Op 4VTaib/C nb ;RA4Op5KaCCXGaTQ’a CCmMCn;RAbl =biMiliC V;p>K;RRCPbZ

5TV6V 57 TGGCab; V;p iCPCmMbMTRbCamM>CTGGCaMRJ ;VVaToMQ;iCPpRMRCiCCRV;p iCPCmMbMTR>K;RRCPbGTa
; GMoCAGCCiT bl=b>aM=CabnKT TiKCanMbCaC>CMmC’a CCmMCn ;RA K;mCVl a>K;bCA5TV6V 57 bTGin;aCZ

$l aaCRiPp ; PMQMiCARlQ=CaTGaCbMACRiM;P>l biTQCab>;RaC>CMmC%57 T mCa#5 ‘b"%4- PMRCbZ7MACT
/C in TaOb-MQMiCAW=TlJ Ki =p5Mb>;PMMRkr reX@lRACa iKC=a;RAR;QC)T QC$KTM>C@bl VVPMCbiKMbbCamM>C@
MR>PlAMRJ mMACTTRACQ;RA@iT >lbiTQCabMRV;aibTGiKC-TRATRQCiaTVTPMi;R ;aC;@;RA ,MRJbiTR
*RiCa;>iMmC5CPCmMbMTRbl VVPMCbiKMbbCamM>CiT >lbiTQCabMRTRC aCJMTRMR&RJP;RAZ

5KCaC;aC; Rl Q=CaTGRCn ;RA CQCaJMRJ iC>KRTPTJMCbnKM>K>;R =ClbCAiT VaTmMACmMACT bCamM>Cb
iK;i ;aCPMOCPp iT >TQVCiCnMiK Tl a%57 ;RAmMACTTRACQ; RAbCamM>CbZ5KCbCMR>PlAC%4- bCamM>Cb;RA
iKMaAJCRCa;iMTR@Taj( @QT=MPCiCPCVKTRpZ.Tbi RTi; =Pp@#5 K;b aC>CRiPpP;lR>KCA#5 7MbMTR@; >TQ=MRCA
%55 iCPCmMbMTRbCamM>C;RA; mMACT TRACQ; RAbCamM>CTmCa; %4- =aT; A=;RA>TRRC>iMTRZ#4Op# K;b;PbT
P;lR >KCA; mMACTTRACQ; RAbCamM>CTmCa; %4- =aT; A=;RA>TRRC>iMTR@;RA =lRAPCbiK;i bCamM>CnMiKMib
TiKCaTGGCaMRJbZ4TQCTiKCaRCn >TQVCiMiTab;aClb MRJ %4- iC>KRTPTJpiT TGGCa>TQV;a;=PC =lRAPMRJZ

1; p iCPCmMbMTR;RAV;pLVCaLmMCnbCamM>CbTGGCaCA=plb >TQVCiCiT m;apMRJ ACJaCCbnMiK TiKCa
>TQQlR M>;i MTRb;RA CRiCai;MRQCRiQCAM;@MR>PlAMRJ KTQCmMACT@mMACTJ;Q Cb;RA %7%bZ

5CPC>TQQlRM>;iMTRbMb; >TRbi;RiPpCmTPmMRJ MRAlbiap;RAnC CoVC>iiK;i iKCaCnMPP>TRiMRlCiT =C
Q;Rp ;Am;R>CbMR>TQQlR M>;iMTRbiC>KRTPTJp ;RA MR>TRiCRiZ5KCbC;Am;R>Cb@iTJCiKCanMiK >K;RJCbMR
>TRblQ Ca=CK;mMTa@;RAMRiKCaCJlP;iT ap;RA >TQVCiMiMmCCRmMaTRQCRib@QC;RiK;i MinMPP=CAMGGM>l PiiT
VaCAM>i KTn Tla TVCa;iMTRb;RA =lbMRCbbCbnMPP=C;GGC>iCAMRiKCGlila CZ

5KC6Z,Z JTmCaRQCRiK;bbi;iCA iK;i MinMPPiCaQMR;iC"57 ia;RbQMbbMTR=pkr UkZ$TRblQCabnMbKMRJ
iT aC>CMmCiCPCmMbMTRbCamM>CbnMPPK;mCiT >TRmCaiiT %57@>laaCRiPp;m;MP;=PCmM; AMJMi;Pb;iCPPMiC@%55@
%4- Ta>;=PCZ)TnCmCa@nKCR"57 ia; RbQMbbMTRMbiCaQMR;iCA@iKC iCaaCbiaM;P%57 bMJR;P;RARCin TaO
Q; p=CbiaCRJiKCRCAZ5KMbnMPPCR;=PCiCaaCbiaM;P%57 iT =CQ; AC;m;MP;= PCiT ;AAMiMTR;P >lbi TQCab‘KTQCb
iK;i >;RRTi>laaCRiPp aC>CMmC; bMJR;PZ*i Q; p ;PbT VaTmMAC;AAMiMTR;P>;V;>Mip iT ;PPTn iKC ’ aCCmMCn >K;RRCP
PMRClV iT =CCoV;RACAiT MR>PlACRCn >K;RRCPbZ

5KCaCMb;PbT; JaTnMRJACQ;RA ;RA blVVPpTGGlPPLPCRJiK mMACT>TRiCRi mM;=aT; A=;RA>TRRC>iMTRbiT
iKCVCabTR;P>TQVliCa@nKM>K>;R =C; bl =biMiliC GTaia;AMiMTR;PiCPCmMbMTRmMCnMRJZ$TRiCRiTnRCab@TRPMRC
;J JaCJ;iTab@iCPCmMbMTR>K;RRCPTnRCab@Ci>Z;aCMR>aC;bMRJPplbMRJ =aT; A=;RA;b ; RCn AMJMi;PAMbiaM=liMTR
>K;RRCPAMaC>i iT >TRblQCab WVaMQ;aMPpmM; ATnRPT;AMRJXZ$l aaCRi=lbMRCbbQTACPbiCRAiT =CTR; V;pLVCaL
ia;Rb;>iMTR=;bMbZ5KMbATCbaCVaCbCRi; VTiCRiM;PAMbMRiCaQCAM;iMTRiKaC;i iT V;p iCPCmMbMTRVP;iGTaQb@
iKTlJ K iKC;>il ;PACQ; RA;RA nMPPMRJRCbbiT V;p GTa=aT;A=; RAAMbiaM=li CA>TRiCRi MblRPMOCPp iT aCVaCbCRi
bl GGM>MCRi aCmCRlCb;RA=CRCGMiiT >TRiCRiTnRCabiT AMbVP;>CV;p iCPCmMbMTR;b ; VaCGCaaCAAMbiaM=liMTR
>K;RRCPGTaiKCRC;aGlilaCZ
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8C VaTmMAC=aT;A=;RA;RA AM;PLlV MRiCaRCibCamM>CbiT >lbiTQCabnMiKMRaC;>KTGTl a;>>CbbRCin TaO@
=pAMaC>i >TRRC>iMTRiT Tl a RCinTaOZ8C ;PbTVaTmMAC=aT; A=;RA;RAAM;PLlVMRiCaRCibCamM>CbiT >l biTQCab
RTi nMiKMRaC;>KTGTla ;>>Cbb RCinTaO=pVaTmMAMRJ; >TRRC>iMTR iT Tla RCinT aOmM; #5 ‘bPT>;P;>>Cbb
RCin TaOZ0l aMRiCaRCibCamM>Cb>TQVCiCnMiK#5@nKM>KVaTmMACb=aT;A=;RA;RA AM;PLlVMRiCaRCi;>>Cbb
bCamM>CbTmCaMibTnRRCinTaO=TiK;b ; aCi;MP=a;RA;RA;b ; nKTPCb;PC bCamM>CZ

"R MR>aC;bMRJRlQ=CaTG>TQV;RMCb;aCACVPTpMRJ iKCMaTnRRCinTaO;>>CbbC\l MVQCRi MR#5
Co>K;RJCbmM; ; VaT>Cbb ORTnR ;b PT>;PPTTVlR=lRAPMRJ@Ta--6 Z --6 ;PPTnb ;R *41 iT aCAl>CiKC
aC>l aaMRJ TVCa;iMRJ >TbibMR>laaCAiKaTlJK #5 8KTPCb;PC=paCAl>MRJiKCVaTVTaiMTRTGia;GGM>iK;i Qlbi
ia;mCPAMaC>iPpTmCa#5 ‘bRCin TaOZ-- 6 A CVPTpQCRi aC\l MaCb ; bl= bi;RiM;P>;VMi;P MRmCbiQ CRi iT MQVPCQCRi@
;RA aC\lMaCb; P;aJC>lbiTQCa=;bCiT ACPMmCa ; aCilaR TRMRmCbiQCRiZ$; aVKTRC8;aCKTlbC W5;PO5;POX@
0a;RJC@5Mb>;PM;RA#4Op# ;aC;PPACVPTpMRJ-- 6 iT bTQCACJaCCZ

#5 ;RA iKMaAV;aip bCamM>CVaTmMACablbC %4- iC>KRTPTJMCbnKM>K@PMOC Tla RCin TaO@ VCaQMiMRiCaRCi
;>>CbbiT =CVaTmMACA;i bl=bi;RiM;PPpJaC;iCabVCCAbiK;R >TRmCRiMTR;PAM;PLlV;>>CbbZ

*R;AAMiMTRiT iKCMR>aC;bMRJ>TQVCiMiMTR;RAVaM>MRJVaCbblaCMRiKC =aT;A=;RAQ; aOCi ;aMbMRJ;b
--6 VP;pCabPTTOiT J; MRiKC>l biTQCab>;PC iT Q;OC; aCilaRTRiKCMaMRmCbiQCRi@iKCaCMbiKC PTRJCaiCaQ
iKaC;i TGRCn;>>CbbiC>KRTPTJpZj( QT=MPCiC>KRTPTJp@TiKCanMaCPCbb iC>KRTPTJMCbbl >K;b 8ML’M;RA8ML
.;o ;RA =aT;A=;RAVTnCaPMRCWnKM>Kli MPMqCbCoMbiMRJCPC>iaM>MipRCinTaObiT ACPMmCaKMJKLbVCCA
=aT;A=;RAMRiCaRCibCamM>CbXQ; p bl =NC>i lb iT MR>aC;bCA>TQVCiMiMTRTmCaiMQC MRiKCVaTmMbMTRTG
=aT;A=;RAbCamM>CbZ

&;I76 *; >7/7 <7@:?>7

8C VaTmMACGMoCAPMRCiCPCVKTRCbCamM>Cb iT >lbiTQCabnKT ;aCnMiKMRaC;>KTGTla RCinTaO=pAMaC>i
>TRRC>iMTRiT Tl aRCinTaO ;RA@PMOCTla MRiCaRCibCamM>Cb@iT >lbiTQCabTGGTl aRCinTaOmM; #5 ‘bPT>;P
;>>CbbRCin TaOZ8C >TQVCiCVaMQ;aMPpnMiK #5 MRVaTmMAMRJiCPCVKTRCbCamM>CbiT aCbMACRiM;P>lbiTQCabMR
iKC6Z,Z #5 T>>lVMCb;R Cbi;=PMbKCAQ; aOCi VTbMiMTRZ8C ;PbT>TQVCiCnMiK TiKCaiCPC>TQQlR M>;iMTRb
>TQV;RMCbiK;i VaTmMACMRAMaC>i ;>>CbbiCPCVKTRCbCamM>Cb@MR>PlAMRJ$; aVKTRC8; aCKTlbClR ACaiKC
=a;RAR;QC5;PO5;PO@1MVCo@5Cb>T;RA#4Op#Z

8C ;PbT>TQVCiCnMiK QT=MPCiCPCVKTRCRCin TaOb iK; i Q ;p iKaC;i CRiKC>TQVCiMiMmCVTbMiMTRTGTl a
RCinTaOb=pVaTmMAMRJ; bl=biMili CiT GMoCAPMRCiCPCVKTRCbCamM>CbZ.T =MPCiCPCVKTRCbCamM>Cb;PbT>TRiaM=liC
iT iKCATnRn; aAVaM>CVaCbbla CMRGMoCAPMRCiCPCVKTRCbCamM>CbZ5KaTlJKTl a;>\lMbMiMTRTG7MaJMR.T =MPC
MR+lPpkr re@nC RTn VaTmMACQT=MPCiCPCVKTRpbCamM>CbiT ;VVaToMQ; iCPpIZH QMPPMTR>lbiTQCabZ

5KCaCMb;PbT>TQVCiMiMTRGaTQ >TQV;RMCbTGGCaMRJ7T*1 bCamM>CblbMRJiKC>lbiTQCa‘bCoMbiMRJ
=aT;A=;RA>TRRC>iMTRZ5KCbCMR>PlAC bCamM>CbTGGCaCA=pMRACVCRACRi VaTmMACab@bl >K;b 7TR;J C;RA
4OpVC@;b nCPP;b iKTbC;GGMPM;iCA nMiKCbi;=PMbKCA>TQVCiMiTabbl>K ;b #5 ;RA 0a;RJCZ5KCbCbCamM>Cb
JCRCa;PPp TGGCaGaCC>;PPb]TRRCi@M̂ZCZ=Cin CCRlbCabTGiKCb;QCbCamM>C@=li >K;aJCGTa>;PPbQ; ACiT
RTaQ;PVKTRCRlQ=Cab CMiKCaTR; GP;i QTRiKPpa;iCGTalR PMQMiCA>;PPb WipVM>;PPpaCbiaM>iCAiT JCTJa;VKM>
>;PPbX TaTR; VCR>CVCa QMRli Ca;iCZ

"F C;>7CC

5KC6Z,Z =lbMRCbbiCPC>TQQlRM>;iMTRbQ;aOCi MbmCap>TQVCiMiMmC;RA >TQVaMbCATGia;AMiMTR;P
RCin TaOTVCa;iT abbl >K;b #5@mMail; PRCinT aOTVCa;iT abbl >K;b 7; R>T VP>@Ta7; R>T@;RA bpbiCQb
MRiCJa;iT abbl >K;b "GGMRMiM@; ia;AMRJR;QCTG,MRJbiTR $TQQl RM>;iMTRbW)lPPX1P>Z8KMPC#5 aCVaCbCRib
iKCQ; MR>TQVCiMiMmCiKaC;i R;iMTR;PPpAl CiT MibRCinTaOaC;>K ;RA VaTAl>i VTaiGTPMT@TiKCaVaTmMACab
>TQVCiCnMiKMRVaTAl> i ;RAJCTJa;VKM>bCJQCRibZ5Klb VP>@"GGMRMiM;RA$0 -5 5CPC>TQ (a Tl VVP>@GTa
Co;QVPC@K;mCRCin TaO;Am;Ri;JCb nMiKMR>Cai;MRaCJMTRb@nKMPC7; R>T =CRCGMibGaTQ iKCGPCoM=MPMip TG=CMRJ
; mMail; PRCin TaOTVCa;i TaMRV;aiM>lP;aVaTAl>i Q; aOCibZ
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8MiKMRaCi; MPQ;aOCib@ia;AMiMTR;P>TQVCiMiTab;aCMR; VK;bCTG>TRbTPMA;iMTR;RA@;b ; aCblPi TGiKC
;AAMiMTR;Pb>;PC iKMb;GGTaAb@TaJ;RMq;iMTRb bl> K ;b $; =PC< 8MaCPCbbVP>@Ta$< 8@;RA5Klb VP>K;mC
=CJlRiT i;aJCiP;aJCaQl PiMLR;iMTR;P >TaVTa;iMTRbZ8C >TRiMRlC iT GT>lb TRbQ;PP@QCAMlQ;RA P;aJC
R;iMTR;PPpLTaMCRiCA=lbMRCbbCbnKCaCPCmCa;JMRJiKCRCin TaO;bbCi>;RVaTmMAC;R C>TRTQM>;Am;Ri;JCZ*R
iKCGlil aC@GlaiKCa>TQVCiMiMTRGaTQ QT=MPCTVCa;i TabMbCoVC>iCA@;b iKCpCoVPTaCbia;i CJMCbiT CRiCaiKC
GMoCAPMRCQ; aOCinMiK>TRmCaJCR>CVaTVTbMiMTRbZ

*RiKCbCamM>CVaTmMACaQ; aOCi@#5 ;RA$< 8 >TRiMRlCiT TGGCabiaTRJ>TQVCiMiMTRnMiK RCinTaOaC;>K
MRiKC GTaQCa;RA;J JaCbbMmCVaM>MRJTROCp>MipLiTL>MipaTliCbMRiKCP;iiCaZ

$TQVCiMiMTRMRiKC6Z,Z Q;aOCi>TRiMRlCbiT =C=; bCATRm;PlCGTaQTRCp@iKCOCp>TQVTRCRib TG
nKM>K;aC\l ;PMip@aCPM;=MPMip;RAVaM>CZ$lbiTQCab@V;aiM>lP;aPpP;aJCaTaJ;RMq;iMTRb;RA MRiCJa;iTabnKT
li MPMqCiKCRCin TaOiT CR;=PC ;VVPM>;iMTRb;RAbTPliMTRb@;>>CViKMJKCaVaM>CVTMRibMRCo>K;RJCGTa
>TRbMbiCRi ACPMmCap;RA VCaGTaQ;R>C;J ;MRbi bCamM>CPCmCP;JaCCQCRibZ

%2*./+’+ ,0 +19

7MaJMR.T =MPCG;>CbAMaC>i >TQVCiMiMTRGaTQ QT=MPCRCinTaOTVCa;iTab;RATiKCaQT=MPCmMail;P
RCin TaOTVCa;iT abZ*ib OCp>TQVCiMiTab;aCiKCTiKCaQ; NTaQT=MPC>TQQlR M>;iMTRVaTmMACabMRiKC6Z,Z@
MR>PlAMRJ0k@7TA;GTRC@0a;RJC@5L.T=MPC;RA jZ *R;AAMiMTR@; Rl Q=CaTGbQ;PPCaVP;pCabK;mCCQCaJCA
MR>PlAMRJ #5 .T =MPC@$; aVKTRC8;a CKTlb C;RA 5Cb>T .T=MPCZ

*RiKC=aT;ACaiCPCVKTRp Q; aOCi@7MaJMR.T =MPC>TQVCiCbMRAMaC>iPpnMiKQ; RpGMoCAPMRCiCPCVKTRC
TVCa;iTab;RA aCbCPPCab@;RA MRiCaRCi iCPCVKTRp VaTmMACabMRiKC6Z,Z@MR>PlAMRJ #5 Z4CC]$ TQVCiMiMTRE
$; =PC4CJQCRi^ GTaQTaCMRGTaQ;iMTRTRiKCbC >TQVCiMiTabZ

"2 19+19’+ ,0 +19

7MaJMR.C AM;57 bl VVPMCb=; bM>iCPCmMbMTRVaTJa;Q QMRJiT iKC6Z,Z Ql PiML>K;RRCPiCPCmMbMTRQ; aOCi
;RA JCRCa;iCb aCmCRlCb P;aJCPpTR;AmCaiMbMRJ;RA bl =b>aMViMTRaCmCRlCbGaTQ iK;i iCPCmMbMTRVaTJa;QQMRJZ

7MaJMR.CAM; 57‘b iCPCmMbMTR VaTJa;Q QMRJ>TQVCiCbnMiKTiKCa=aT;A>;biCab;RA Q;p PTbC;lAMCR>C
bK;aC@;b ; aCblPi TGnKM>KMib;AmCaiMbMRJ aCmCRlCbQ;p AC>aC;bCZ.; aOCi ;RA C>TRTQM>G;>iTab;V;ai GaTQ
MRAMmMAl;P >K;RRCPVCaGTaQ;R>CQ; p ;PbT;AmCabCPpMRGPlCR>C bl= b>aMViMTR;RA;AmCaiMbMRJaCmCRlCbTa
>;aaM;JC TGiKC>K;RRCPbZ7MaJMR.CAM; 5 7‘ bVaMQ;ap>lbiTQCaTiKCaiK;R 7MaJMR.CAM; MibCPGMb#4Op#@
nKM>KK;blbCAMibATQMR;R>CMRiKCV;p57 Q; aOCi iT aCAl>Cbl=bi;RiM;PPp>;aaM;J Cbl=b>aMViMTRV;pQCRib
Q;AC iT 7MaJMR.C AM;Z

7MaJMR.C AM; 57 >TQVCiCbGTaVaTJa;Q aMJKib nMiK=aT; A>;biCab ia;RbQMiiMRJbMQMP;a>K;RRCPbiT
iKTbCTnRCA=p7MaJMR.CAM; 57 ;RA iKTbCMRnKM>KMiK;b ;RMRiCaCbi =pmMailC TGiKC>TQV;RMCb
>TQVaMbMRJ iKC6, 57 (a Tl V@7MaJMR.C AM;57‘ bNTMRimCRilaCbnMiK## $ 8Ta PAnMACZ"b ; aCblPiTGiKMb
>TQVCiMiMTRGTa; PMQMiCARl Q=CaTGnCPPLORTnRVaTJa;Q aMJKib@iKCVaM>CTGiKCbCVaTJa;Q aMJKib ;aC
MR>aC;bMRJ ;RA >TlPA MR>aC;bCGlaiKCa@iKCaC=pPMQMiMRJ7MaJMR.CAM; 5 7‘b ;= MPMip iT Vla>K;bCiK;i
VaTJa;QQ MRJGTaia;RbQMbbMTRTRMib>K;RRCPb;RA iKTbCTG6,57@ Ta;AmCabCPp ;GGC>iMRJiKCVaTGMi;=MPMip
TGMib>K;RRCPbZ

*57 U ;RA$K;RRCPI K;mCKMbiTaM>;PPpKCPAATQMR;RiVTbMiMTRbMRJCRCa;iMRJ;AmCaiMbMRJaCmCRl CAl C
iT iKCMabK;aCTG;l AMCR>CmMCnMRJZ5KMbJCRCa;PPp ;i ia;>ib ; VaM>CVaCQMlQWMZCZ;AmCaiMbMRJaCmCRl CbK;aC
KMJKCaiK;R ;lAMCR>CbK;aCXGaTQ;AmCaiMbCabnKT ;aCnMPPMRJiT V;pQTaCiT P;lR >K;AmCaiMbMRJ>;QV;MJRb
iK;i \lM>OPpaC;>K ; P;aJCmMCnMRJ ;lAMCR>CZ)T nCmCa@JaTnMRJ;l AMCR>CbK;aC;i ; G;biCaa;iC iK;R Q;aOCi
;lA MCR>C@;b K;b T>>laaCATmCaiKCP;bi bCmCa;PpC;ab@>;RVaTmMACiKC>TRiMRl;iMTRTG7MaJMR.C AM; 57 ;RA
6,57 PCmCa;JCMRJaTnMRJMibQ; aOCibK;aCTG;AmCaiMbMRJ aCmCRl CZ

bMiLlV bCPPb; n MACa;RJCTGVaTAl>i b@MR>PlA MRJCPC>iaTRM>b@NCnCPPCap@>PTiKMRJ;RA KTQCGlaRMbKMRJb
iKaTlJK MibMRRTm;iMmCaCi;MPbKTVVMRJ>K;RRCPbZ$TRbC\lCRiPp@Mi>TQVCiCbnMiK; P;aJCm;aMCip TGaCi;MPCab
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MRiKC6Z,Z Q;aOCiZ*R>TQQTRnMiKTiKCaaCi;MPCab@iKC =lbMRCbbCoVCaMCR>Cb; bC;bTR;PVC;O MRiKC GTlaiK
\l ;ai CaTGiKCpC;a ;RA MbMQV;>iCA=pJCRCa;P>TRblQ Ca>TRGMACR>C;RAVla>K;bMRJ iaCRAbZ

bMiLlV ;PbT>TQVCiCbnMiKTiKCabKTVVMRJ;RA;l >iMTRL=; bCA>K;RRCPbZ#C>;lb CiKCQ;NTaMipTGMibb;PCb
;aCMRMiM;i CAGaTQ iCPCmMbMTR=aT;A>;bib@bMiLlV ;PbT>TQVCiCbnMiKTiKCaiCPCmMbMTR>K;RRCPbGTa;lAMCR>CbZ
5KCGlilaCVCaGTaQ; R>C TGiKC=lbMRCbbQ; p=C;GGC>iCA=p;Rp >K;RJCbMRiCPCmMbMTR mMCnMRJ K;=MibZ

$6 =.854 .5 ; ’. /< 3*;165
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5KC&l aTVC;R 1;aPM;Q CRi ;RA$TQQMbbMTRaCJlP;iCTla VaMR>MV;P=l bMRCbb;>iMmMiMCb iKaTl JK
%MaC>iMmCb;RAm;aMTl b TiKCaaCJlP;i TapMRbialQ CRibZ

*RV;aiM>lP;a@MR’C =al; apkrr k@iKC&l aTVC;R$TQQMbbMTR;ATViCA; V;>O;J CTGRCn %MaC>iMmCb
nKM>K@iTJCiKCa@bCiTli ; RCn Ga;QCnTaOGTaiKCaCJl P;iMTRTGCPC>iaTRM>>TQQl RM>;iMTRbRCinTaOb;RA
bCamM>CbiKaTlJKTli iKC&6 Z5KMbRCn Ga;QCnTaO>TRbMbiCATGGTla%MaC>iMmCb@R;QCPp?

" %MaC>iMmCkr rk fkUTR; >TQQTRaCJlP;iTapGa;QCn TaOGTaCPC>iaTRM>>TQQlRM>;iMTRbRCinTaOb;RA
bCamM>CbWiKC’a;Q CnTaO%MaC>iMmCXc

" %MaC>iMmCkr rk fkr TRiKC;l iKTaMq;iMTRTGCPC>iaTRM>>TQQlR M>;iMTRbRCin TaOb;RA bCamM>CbWiKC
"liKTaMq;iMTR%MaC>iMmCXc

" %MaC>iMmCkr rk fUSTR;>>CbbiT ;RA MRiCa>TRRC>iMTRTGCPC>iaTRM>>TQQlRM>;iMTRbRCinTaOb;RA
;bbT>M;i CAG;>MPMiMCbWiKC"> >Cbb;RA *RiCa>TRRC>iMTR%MaC>iMmCXc;RA

" %MaC>iMmCkr rk fkk TRlR MmCab;PbCamM>C;RA lb CabaMJKibaCP;iMRJiT CPC>iaTRM>>TQQlRM>;iMTRb
RCinTaOb;RA bCamM>CbWiKC6RMmCab;P4CamM>C%MaC>iMmCXZ

5KMbV;>O;J CTG%MaC>iMmCbn;b blVVPCQCRiCA@bl=bC\l CRiPp@=piKC$TQQlRM>;iMTRb;RA1aMm;>p
%MaC>iMmCnKM>KAC;Pi@;Q TRJ TiKCaiKMRJb@nMiKA; i; VaTiC>iMTRMbblCbMRaCP;iMTRiT iKCVaTmMbMTRTG
CPC>iaTRM>>TQQlR M>;iMTRb bCamM>CbZ

5KC6Z,Z (TmCaRQCRiMR>TaVTa;iCAiKCbC%MaC>iMmCbMRiT MibR;iMTR;PP;nb lRACaiKC$TQQ lRM>;iMTRb
"> i krr j@nKM>K>;QCMRiT CGGC>i TR+l PpkH@kr rj @;RAiKC$TQQl RM>;iMTRb1aMm;>p3CJl P;iMTRb@nKM>K
>;QCMRiTCGGC>i TR%C>CQ=CaUU@kr rjZ

%laMRJkr re@iKC&l aTVC;R$TQQMbbMTR>TQQCR>CA; aCmMCn TGiKCbC%MaC>iMmCbWiKC3CJlP;iTap
’a ;Q CnTaO3CmMCnXiT ;bbCbbiKCMa>TRiMRlMRJblMi;=MPMip ;RA CGGM>;>p;RA nKCiKCa;Rp ;QCRAQCRib;aC
RC>Cbb;apZ5KMbaCmMCn nMPP>TRiMRlC MRkrr d@nMiK;RpRCn Ta;Q CRACAPCJMbP;iMmCVaTVTb;Pb=CMRJ i;=PCAMR
Aa;Gi GTaQAlaMRJiKCGMabi K;PG TG krrd Z

*R;AAMiMTR@iKC &la TVC;R 1; aPM;QCRi ;RA $TQQMbbMTR;aC >laaCRiPp>;aapMRJ Tli ; aCmMCnTGiKC
5CPCmMbMTR8MiKTli ’a TRiMCab%MaC>iMmC@RTn aCR;QCAiKC"lAMT 7Mbl ;P.CA M;4CamM>CbW"7. 4X
%MaC>iMmCZ5KMb%MaC>iMmC@nKM>Kn; bTaMJMR;PPp;ATViCAMRUSDS@K;b =CCR; >TaRCabiTRCTG&6 ;lAMTmMbl;P
QCAM;VTPM>pZ*i aC\lMaCbiKC.CQ =Ca4i;i CbTGiKC&6@;QTRJ TiKCaiKMRJb@iT bCi>Cai;MRQMRMQlQ
bi; RA;aAbGTa=aT;A>;biMRJ ;RA >TRiaTPbTRiKC;Q TlRi ;RA >TRiCRiTG;AmCaiMbMRJZ5KC %MaC>iMmC;PbT
aC\lMaCb.C Q=Ca4i; iCbiT i;OC;>iMmCQC;blaCbiT CRblaCiK; i =aT; A>;biCablR ACaiKCMaNlaMbAM>iMTR
blVVTai iKC &la TVC;R GMPQ;RA57 VaTAl>iMTRMRAlbiapZ5KMbaC\l MaCQCRi Mb;>KMCmCA@MRP;aJCV;ai@
iKaTl JK iKCMQVTbMiMTR TG ;&l aTVC;R >TRiCRi \l Ti; l RACanKM>K=aT;A>;bi CabQlbi aCbCamC; Q; NTaMip TG
iKCMaia;RbQMbbMTRiMQCGTa&laTVC;RnTaObZ

*R%C>CQ=Cakrr H@iKC&l aTVC;R $TQQMbbMTRVl =PMbKCAVaTVTbCA;Q CRAQCRibiT iKC%MaC>iMmC
nKM>K;aCACbMJRCAiT lVA;i C iKC%MaC>iMmCMRiKCPMJKi TGiC>KRTPTJM>;P;RA Q; aOCiACmCPTVQCRibZ5KC
Q; MRVaTVTb;PMbiK;i TRLACQ;RAbCamM>Cb@nKM>KiKC&l aTVC;R$TQQMbbMTRaCGCaiT ;b ]RTRLPMRC;a
bCamM>Cb^@bKTl PA=C=aTlJKi nMiKMRiKCb>TVCTGiKC%MaC>iMmC ;RAbKTlPA =CQ; ACbl=NC>iiT bTQCTGMib
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aC\l MaCQCRibZ*RV;aiM>lP;a@iKCaCMb; VaTVTb;PiK;i TRLACQ;RA bCamM>CVaTmMACabbl >K;b Tl abCPmCbbKTlPA
=CaC\l MaCA@nKCaCVa;>i M>;=PC;RA=p;VVaTVaM;iCQC;Rb@iT VaTQTiCVaTAl>iMTRTG;RA ;>>CbbiT
&l aTVC;R nTaObZ5KC$TQQMbbMTR>MiCb>TRiCRi \lT i;b ;RA MRmCbiQCRi PCmMCb;b Co;QVPCbTGKTn iKMb
QMJKi =C;>KMCmCAZ

5KCVaTVTbCA ;QCRAQCRibiT iKC%MaC>iMmCK;AiKCMa’Mabi3C; AMRJMRiKC&laTVC;R1; aPM;QCRi AlaMRJ
kr re ;RA AC=;iCTRiKCVaTVTb;PbMbbiMPP>TRiMRlMRJZ5KC 4C>TRA3C; AMRJTGiKCVaTVTb;PbMRiKC&l aTVC;R
1; aPM;QCRi Mb>l aaCRiPpCoVC>iCAMRQMALkrrd Z5KC PMOCPpTli>T QCMbiK;i@MRbTQCaCbVC>ib@Tl aTRLACQ;RA
bCamM>Cb nMPP =C>TQCQTaCKC;mMPpaCJlP;i CA; RAiK;i nC Q;p K;mCiT ACQTRbia; iC iK; i@nMiKMRTla TRL
ACQ; RAbCamM>Cb@nC ;aCi; OMRJ ;>i MmCbiCVbiT VaTQTiC;RA blVVTai&laTVC;R GMPQ;RA 57 VaTAl>iMTRZ

*R+l Ppkrre@iKC&laTVC;R$TQQMbbMTRMbblCA; VaTVTb;PGTaaCJlP;iMTRTGMRiCaR;iMTR;PQT=MPC
aT;Q MRJ nMiKMRiKC&6 Z5KCVaTVTb;PMR>PlA CAaCJlP;i MTRiK;i nTlPAMQVTbC; VaM>C >;V TRnKTPCb;PC;RA
aCi; MPaT;Q MRJa;i CbnMiKMRiKC&6 Z0i KCaaC\lMaCQCRib bl>K;b JaC;iCaia;RbV;aCR>pTGaCi; MPaT;QMRJ
a;iCb nCaC ;PbT MR>PlACAMRiKCVaTVTb;PZ

5KCVaTVTbCAnKTPCb;PCa;iC>;VnTlPAPMOCPpaCblPi MR; aCAl>iMTRMRiKCnKTPCb;PC>TbiVCaQMRliC
MR>laaCA=p7MaJMR.T=MPCnKCRMib>l biTQCabaT;Q MRiKC&6 Z5KCVaTVTbCAaCi;MPa;iC >;V nTlPAPMOCPp
aCAl >CiKCVaM>CVCaQMRl iC iK;i 7MaJMR.T=MPC>K;aJCbMib>lbiTQCabnKCRiKCpaT;Q MRiKC&6 Z

5KCA;iC iK;i ;Rp aCJlP;iMTRQ;p =CMRiaTAl>CA Mb RTi ORTnRZ5KCRCiMQV;>i TR7MaJMR.T=MPCnTl PA
=CACVCRACRi TRiKCGMR;PACi; MPbTGiKCaCJlP; iMTR;RA;Rp aCblPiMRJ>K;RJC MR>;PPMRJV; iiCaRbnKMPbi
aT;Q MRJ@;PiKTlJK iKC aCJlP;iMTR>TlPAK;mC; RCJ;iMmCMQV;>i TRVaTGMibZ
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8C ;aCbl=NC>iiT aCJlP; iMTRlRACaiKC $TQQlRM>;i MTRb">i krrj@iKC#aT;A>;biMRJ"> ib USSr;RA
USSe;RATiKCa6Z,Z bi;i liC b;RA bl =TaAMR;iC PCJMbP;iMTRZ

5KC $TQQlR M>;iMTRb">i kr rj Cbi;=PMbKCA; RCn aCJlP;iTap;liKTaMip@iKC0GGM>CTG$TQQlR M>;iMTRb
W0G>TQX@;b iKCbMRJPC aCJlP;iTap ;l iKTaMip GTa iKCCRiMaC>TQQl RM>;i MTRbbC>iTaZ0G>TQ aCVP;>CA;
Rl Q=CaTGaCJlP;iT ap;li KTaMiMCbbl >K;b iKC0GGM>CTG5CPC>TQQlRM>;iMTRbW0GiCPX;RA iKC*RACVCRACRi
5CPCmMbMTR$TQQMbbMTRW*5$ XZ

6RACa iKC$TQQlRM>;i MTRb"> i kr rj @>TQQl RM>;iMTRbVaTmMACab@bl>K ;b Tl abCPmCb@;aCRTPTRJCa
aC\lMaCAiT KTPAMRAMmMAl;P PM>CRbCbMRTaACaiT VaTmMACCPC>iaTRM>>TQQlRM>;iMTRbRCinTaOb;RAbCamM>Cb@
;PiKTlJK>Cai;MRPM>CRbCb;aCaC\l MaCAWbCC=CPTn lRACa$;=PC57 aCJlP;iMTR;RA .T=MPC5CPC>TQb
3CJl P;iMTRXMRTaACaiT TnRTaTVCa;iCQT=MPCRCin TaOb@57 >K;RRCPbTaiT VaTmMAC>Cai;MRG;>MPMiMCbbl>K
;b CPC>iaTRM>VaTJa;Q JlMACbTRiKC>;=PC57 VP;i GTaQZ&mCRbT@;PP>TQQlRM>;iMTRbVaTmMACab;aCbl=NC>i
iT ; bCiTG=;bM>>TRAMiMTRbMQVTbCA=p0G>TQ@nKM>K;aCORTnR;b iKC(CRCa;P$TRAMiMTRbTG&RiMiPCQCRiZ
"Rp =aC;>KTGiKCbC>TRAMiMTRb>TlPA PC;A iT iKCMQVTbMiMTRTGGMRCb=p0G>TQ ;RA@lPiMQ; iCPp@iT iKC
bl bVCRbMTRTaaCmT>;iMTRTG; >TQV;Rp‘baMJKiiT VaTmMACCPC>iaTRM>>TQQlRM>;iMTRbRCinTaOb;RA bCamM>CbZ
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’l PPACi;MPbTGiKC(C RCa;P$TRAMiMTRbTG&RiMiPCQCRi ;aC;m;MP;=PCTR0G>TQ‘bnC=bMiC
Wnnn ZTG>TQZTaJZlOXZ4TQCTGiKCaC\l MaCQCRiblRACaiKC(CRCa;P$TRAMiMTRbTG&RiMiPCQCRiMR>PlAC?

" ; aC\lMaCQCRiiT RCJTiM;iC MRiCa>TRRC>iMTR;aa;RJCQCRib nMiKTiKCaRCin TaOVaTmMACab

" ; aC\lMaCQCRiiT CRblaCiK;i ;Rp CRALlbCa>;R;>>CbbiKC CQCaJCR>pbCamM>Cb

" ; aC\lMaCQCRiiT TGGCaTli=TlR ARl Q=CaVTai;= MPMipiT >l biTQCabnMbKMRJiT bnMi>KiT ;RTiKCa
RCin TaOVaTmMACa;RA iT bl VVTai MR=TlRARlQ=CaVTai;= MPMip nKCaCnC ;>\lMaC; >l biTQCaGaTQ
;RTiKCaRCin TaOVaTmMACa

" ; aC\lMaCQCRiiT CRblaCiK;i ;Rp CRALlbCa>;R;>>Cbb; AMaC>iTapCR\lMap bCamM>C



kj

" ; aC\lMaCQCRiiT Vl=PMbK l VLiTLA;i CVaM>C;RA i;aMGGMRGTaQ;iMTR

" ; aC\lMaCQCRiiT VaTmMACMiCQMqCA=MPPMRJ TRaC\lCbiGaTQ C;>K>l biTQCaZ

*R;AAMiMTRiT iKC(C RCa;P$TRAMiMTRbTG&RiMiPCQCRi@0G>TQ MQVTbCbGlaiKCa>TRAMiMTRb TRVaTmMACab
TGCPC>iaTRM> >TQQlRM>;iMTRbRCinT aObTabCamM>CbnKT K;mCbMJRMGM>;Ri Q; aOCiVTnCaW4.1XMRMACRiMGMCA
Q;aOCibZ*RaCJlP;i TapiCaQb@4. 1 C\l ;i CbiT iKC >TQVCiMiMTRP;n >TR>CVi TGATQMR;R>CZ5KCRCn &6
aCJlP;iTap Ga;Q CnTaO@;ATViCAMRkrr k@aC\lMaCA0G>TQiT >;aapTli ; RlQ =CaTGMRMiM;PQ; aOCiaCmMCnbiT
Cbi;=PMbKnKM>KVaTmMACabKCPA4.1 MRiKCbCQ;aOCib@;RAbKTlPAiKCaCGTaC=Cbl=NC>iiT GlaiKCa>TRAMiMTRb@
;RA iT OCCViKCbCQ;aOCib ;RA;Rp TiKCaaCPCm;RiQ;aOCib MACRiMGMCA=p0G>TQlRACaaCJlP;a aCmMCnZ5KMbK;b
aCblPiCAMR#aMiMbK5CPC>TQQlR M>;iMTRbVP>W#5X=CMRJGTlRAiT K;mC4.1 MR; bl=bi;RiM;PRl Q=CaTGQ; aOCibZ
"b ; aCblPi@#5 K;b=CCRQ; ACbl=NC>i iT GlaiKCaaCJlP; iTapaC\l MaCQCRibMR=TiK nKTPCb;PC;RAaCi; MPQ; aOCibZ

%laMRJkr rd@0G>TQ nMPP=C>;aapMRJTli GlaiKCaaCmMCnb MR; RlQ= CaTGiKCbCQ; aOCib iT aCL;bbCbbiKC
>TQVCiMiMmC>TRAMiMTRb;VVPpMRJMRiKCbCQ;aOCib;RAnKCiKCaiKCMaC;aPMCa;bbCbbQCRibTG>TQV;RMCb
K;mMRJ4. 1 aCQ; MRm;PMAZ

6RACaTRCTGiKCC;aPMCaaCmMCnb@;PPGMoCATVCa;i Tab@MR>PlAMRJTl abCPmCb@K;mC=CCRGTlRA iT VTbbCbb
4. 1 MRaCP;iMTRiT iKCiCaQMR;iMTRTG>;PPbTRiKCMaTnR RCinTaObZ5KMbK;b aCblPiCAMRiKCMQVTbMiMTRTG;
aC\l MaCQCRi TR;PPGMoCATVCa;i TabiT VaTmMAC;>>CbbiT iKCMaRCin TaObTRG;Ma;RA aC;bTR;=PCiCaQbGTa
iCaQMR;i MRJ>;PPb@nMiK ;AAMiMTR;PaC\l MaCQCRib =CMRJ MQVTbCATR#5 ;RA,MRJbiTR$TQQl RM>;iMTRbZ8C
K;mCRTi =CCRGTlRAiT VTbbCbb4. 1 MR;RpTGiKCTiKCamTM>C@A;i; TaMRiCaRCiQ; aOCibMRnKM>KnCTVCa;i CZ

"PP6Z,Z QT=MPCRCinTaOTVCa;iT abW. /0 bXK;mC=CCRGTlRAiT VTbbCbb4. 1 MRaCP;iMTRiT iKC
iCaQMR;i MTRTG>;PPbTRiKCMaTnRRCinTaObZ">>TaAMRJPpMR+lRCkrrI 0G>TQ MQVTbCA 4VC>MGM>$TRAMiMTRb
TRC;>KTGiKC./ 0b MRaCbVC>iTGiKCMak( RCinT aObaC\lMaMRJ@;QTRJ TiKCaiKMRJb@; aCAl> iMTRMRiKC
;mCa;J C>K;aJCbGTaiCaQMR;i MTRTGmTM>C>;PPbTRiKCMaRCinT aObPCmMCATRGMoCAPMRCTVCa;i TabTaTiKCa
./ 0bZ5KCbC VaM>C>TRiaTPb;aC>laaCRiPpMRVP;>ClR iMPiKCCRATG.; a>Kkr rdZ0G>TQ >laaCRiPpVaTVTbCb
iK;i GlaiKCa;mCa;JC VaM>CaCAl >iMTRbbKTlPA=C;>KMCmCA=p;PP . /0 bMRaCbVC>i TGmTM>C>;PPiCaQMR;iMTR
TRiKCMak( ;RA j ( R CinTaObTmCa iKCVCaMTAGaTQ iKCCRATG.;a>K kr rd iT iKCCRA TG.;a >Kkr UUZ
0G>TQ MRiCRAbiT Vl =PMbKMibGMR;Pbi;i CQCRi MRaCbVC>iTGbl >KVaTVTb;Pb MRC;aPpkrrd Z"b 7MaJMR.T =MPCMb
RTi ;R ./ 0 bl>KVaTVTb;PbATRTi ;VVPpAMaC>iPpiT lb Z)T nCmCa@lR ACaiKC iCaQbTGiKCRCinTaOblVVPp
;J aCCQCRinC K;mCnMiKTl aRCin TaOVaTmMACa@5L.T =MPC@iKCpnMPP>TRiMRlCiT TVCa;iC iT AC>aC;bCiKC
MR=TlR AMRiCa>TRRC>i aCmCRlCnC aC>CMmCGaTQ 5L. T=MPCMRaCbVC>i TG>;PPbQ; ACiT Tl a >lb iTQCabZ0G>TQ
Mb>laaCRiPpaCmMCnMRJ iKCnKTPCb;PC4. 4 iCaQMR;iMTRQ; aOCiZ5KMbGTPPTnb iKC&l aTVC;R$TQQMbbMTR‘b
VaTVTbCA;Q CRAQCRi iT Mib3C>TQQCRA;iMTRiT MR>PlAC4. 4 MRiKCmTM>C>;PPiCaQMR;iMTRQ; aOCiZ0G>TQ
=CPMCmCbiKCaCmMCn nMPPi;OC Uk iT UDQTRiKb;RAnMPPMRmTPmC;i PC;biTRC>TRblPi;iMTRZ
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’T PPTnMRJiKC V;bbMRJTGiKC$TQQlR M>;iMTRb"> i kr rj@0G>TQ ;RRTlR>CAiK;i TRC TGMibGMabi i; bOb
nTlPA=CiT >;aap Tl i ; bia;iCJM>aCmMCnTGiCPC>TQQlRM>;iMTRbMRiKC6Z,Z W543XZ

5KC543 >TQQCR>CAMR"VaMPkrrI nMiKiKCT=bCam;iMTRGaTQ0G>TQiK;i @ACbVMiC;PQTbiinCRip
pC;abTGiCPC>TQQlRM>;iMTRbPM=Ca;PMq;i MTRMRiKC6Z,Z@#5 aCQ;MRCAATQMR;Ri MR;PQTbi ;PP
iCPC>TQQlRM>;iMTRbQ; aOCibZ0G>TQ‘bVaCPMQMR;ap;bbCbbQCRi n; biK; i ;PiKTlJ K iKCialC MRGa;bial>il aC
>TQVCiMiMTRTGGCaCA=piKC >;= PCMRAlbi apn;b KMJKPp ACbMa;=PC;RA K;A aCblPiCAMRbl=bi;RiM;P>TRblQCa
=CRCGMib@MiAMARTi aCVaCbCRi ; bl GGM>MCRi >TQVCiMiMmC>TRbia;MRi TR#5 Z4MQMP;aPp@iKCMRiCRbMip TG
>TQVCiMiMTRiT #5 =; bCATR;>>Cbb=piKMaAV;aipbCamM>CVaTmMACabiT iKC#5 RCinT aOmM; nKTPCb;PC
VaTAl>ib@n; bMRblGGM>MCRiZ0G>TQGCPi@iKCaCGTaC@iK;i MibKTlPAbCCOiT MR>aC;bC>TQVCiMiMmCMRiCRbMip=p
MQVaTmMRJiKMaAV;aip ;>>CbbiT iKC#5 RCinTaOZ

); mMRJaC;>KCAiKMb>TR>PlbMTR@0G>TQ K;bACmCPTVCA; >TR>CVi ORTnR ;b ]C\l Mm;PCR>ĈZ#aT; APp@
iKMb>TR>CVi K;b=CCRACGMRCA;b CR;= PMRJ#5 ‘b>TQVCiMiTabiT J; MR;>>CbbiT #5 ‘bRCin TaOMRGa;bial >ila C
TRCo;>iPpiKCb;QCWMZCZC\l Mm;PCRiXiCaQb;b #5 MibCPGCRNTpbZ
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"i iKC>TR>PlbMTRTGiKC 543 @#5 TGGCaCA;RA 0G>TQ ;>>CViCA; Rl Q=CaTGlR ACai; OMRJbiT Vl i iKC
>TR>CVi TGC\lMm;PCR>CMRiT Va;>iM>CMRMibAC;PMRJbnMiK>TQVCiMiTabZ5KMbK;b=CCR;>KMCmCA VaMQ; aMPp
iKaTl JK iKC>aC;iMTR TG; RCnAMmMbMTRnMiKMR#5 >;PPCA]0 VCRaC;>K̂ nKM>KQ; R;JCb ;RAbCPPbRCin TaO
bCamM>CbiT >TQVCiMiTab;RA iKCaCbiTG#5 TRiKCb;QCiCaQb;RA>TRAMiMTRbWMR>PlAMRJVaM>CbX;RAMR
;>>TaA;R>CnMiK iKCb;QCVaT>CbbCbZ

5KCTli >TQCTGiKC543 MbCoVC>iCAiT >aC;iCGlaiKCa>TQQCa>M;PTVVTailRMiMCbGTaRCnCRia;RibMR
Q;aOCib;>aTbbiKC>TQQlR M>;iMTRbbC>iTa;RA iKCaCGTaCiT QCCi0G>TQ‘b T=NC>iMmCTGMR>aC;bMRJ
>TQVCiMiMmCMRiCRbMipZ

5KC CGGM>;>pTGiKC lRACai;OMRJbnMPP=CGTaQ;PPpaCmMCnCA=p0G>TQAlaMRJkr rdZ

0>;G7BC3<.7 BG;57

5KC >TR>CVi TGlRMmCab;PbCamM>CMbACbMJRCAiT CRbl aCiK; i =; bM>GMoCALPMRCiCPC>TQQlRM>;iMTRb
bCamM>Cb;aC;m;MP;=PC;i ;R ;GGTaA;=PCVaM>CiT ;PP>MiMqCRb;>aTbbiKC&6Z 5KCb>TVCTGlRMmCab;PbCamM>C
T=PMJ; iMTRbMbACGMRCA=piKC6RMmCab;P4CamM>C %MaC>iMmCWbCC;= TmC lRACa3CJl P;iMTRMRiKC&laTVC;R
6RMTRX;RA Mbia;RbVTbCAMRiT 6 Z,ZaCJlP;i MTR=piKC 6RMmCab;P4CamM>C0aACaZ5KMb0aACaK;b=CCR
MQVPCQCRiCA=p0G>TQnKM>KK;bMQVTbCA; Rl Q=CaTGbVC>MGM>lR MmCab;PbCamM>CaC\lMaCQCRibTR#5 ;RA
,MRJbiTR$TQQlRM>;iMTRb@=TiKTGnKM>KK;mC=CCRACbMJR;iCA =p0G>TQ ;b lRMmCab;PbCamM>CVaTmMACabZ

5KC&la TVC;R $TQQMbbMTRK;b =CCR>TRbMACaMRJiKCGlilaC b>TVCTGlR MmCab;PbCamM>CT=PMJ;iMTRb;b
V;ai TGiKC3CJlP;iTap ’a; QCnTaO3CmMCnWbCC;=TmClRACa3CJl P;iMTRMRiKC&laTVC;R 6RMTRX;RA Mb
CoVC>iCA iT Vl=PMbK; (a CCR1;V CaTRiKMbbl =NC>i C;aPpMRkrr dZ5KMbV;VCa MbPMOCPpiT >TRbMACa@;Q TRJ
TiKCaiKMRJb@nKCiKCalRMmCab;PbCamM>CbKTlPACoiCRAiT iKCVaTmMbMTRTG=aT;A=;RAMRiCaRCi>TRRC>iMmMip
;RAnKCiKCaiKCaCMbb>TVCMRiKCGlil aCGTaQ; OMRJ lb CTGQT=MPCiC>KRTPTJMCbMRiKCVaTmMbMTRTGbTQC
;bVC>ibTGlRMmCab;PbCamM>CZ8C nTl PA=CMQV;>iCA=p;RpGlila CAC>MbMTRiT aC\lMaClb iT VaTmMACTaiT
>TRiaM=liC iT iKCGlRAMRJTGlR MmCab;PbCamM>CMRiKC6Z,Z

%<75EB?>;5#?==F>;5 3E;?>C#?67

6RACaiKC5CPC>TQQlRM>;iMTRb">i USDI@nKM>Kn;b P;aJCPpaCVP;>CA=piKC$TQQ lRM>;iMTRb">i
kr rj @PM>CRbCAVl=PM>iCPC>TQQlRM>;iMTRbTVCa;iTab nCaCCPMJM=PCGTaCRK;R>CAPCJ; PVTnCab l RACaiKC
CPC>iaTRM>>TQQl RM>;iMTRb>TAC;RRCoCAiT iKC5CPC>TQQlR M>;iMTRb"> i USDI@Ta$TAC1TnCabZ$TAC
1TnCab;aCTGV;aiM>lP;a=CRCGMiiT iKTbCnKT >TRbial>i ;RA Q;MRi;MRRCinTaOb=C>;lb CiKCpJMmCCRK;R>CA
PCJ;PaMJKib TG;>>CbbiT VaMm;iCP;RA@CoCQViMTRGaTQbTQCaC\lMaCQCRib TGJCRCa;PVP;RRMRJP;n ;RA iKC
aMJKi iT MRbi;PPC\lMVQCRi MRiKC Vl=PM>KMJKn;pZ

5KC $TQQl RM>;iMTRb">i kr rj aCi;MRCAiKC=aT;A bial>ilaC TG$TAC1TnCabZ"R pTVCa;i TanKM>K
VTbbCbbCA$TAC1TnCablR ACaiKCVaCmMTlb PM>CRbMRJaCJMQC;l iTQ;i M>;PPpaCi;MRCAiKTbCVTnCablRACaiKC
$TQQlRM>;iMTRb">i aCJMQCZ"R p TVCa;i TanMbKMRJ iT T=i; MRRCn $TAC1TnCabQl bi RTn ;VVPp iT 0G>TQZ
0la bl =bMAM;aMCbiK;i VaTmMACCPC>iaTRM>>TQQlRM>;iMTRbRCinTaOb;RAbCamM>CbK;mC$TAC1TnCabZ

"PiKTlJ K$TAC1TnCabJMmCTVCa;i Tab iKCaMJKi iT MRbi; PPC\lMVQCRi MRVl =PM>KMJKn;pb@C;>KTVCa;iTa
MbaC\lMaCAiT >CaiMGp iT 0G>TQC;>KpC;aiK;i MiK;b blGGM>MCRi;RA ;>>CVi;=PCGMR;R>M;PbC>laMipMRVP;>CiT
>TmCaiKC>TbibnKM>K>TlPA=CMR>laaCA=pPT>;P>TlR >MPbTaaT;A ;l iKTaMiMCbMGiKCpnCaCaC\l MaCAiT
aCQTmCC\lMVQCRiTaaCbiTaCiKC Vl= PM> aT; AbGTPPTnMRJ iKCMRbTPmCR>pTGiK;i TVCa;iTaZ5KMbbC>laMipMb
>TQQTRPpACb>aM=CA ;b]GlR AbGTaPM;=MPMiMCbZ0̂G>TQK;bMRAM>;iCA iK;i MinMPPJCRCa;PPp aC\l MaC;R
TVCa;iTaiT VaTmMAC=T;aAPCmCP>CaiMGM>;iMTRTGiKMaAV;aipbC>laMip GTaiKMbVl aVTbCZ
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"PiKTlJK nC;aCRTPTRJCaaC\l MaCAiT KTPAMRAMmMAl; P PM>CRbCbiT VaTmMACCPC>iaTRM>>TQQlR M>;iMTRb
RCin TaOb;RA bCamM>Cb@nC ;aCbiMPPaC\lMaCAiT KTPAMRAMmMAl;PPM>CRbCblR ACaiKC#aT; A>;biMRJ">ib USSr
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;RA USSe GTa;Rp iCPCmMbMTR>K;RRCPbnKM>KnC TnRTaTVCa;iC ;RA GTaiKCVaTmMbMTRTG>Cai;MRTiKCa
bCamM>CbWCZJZCPC>iaTRM>VaTJa;Q Jl MACbXTRTl a >;= PC57 VP;i GTaQZ

8C iKCaCGTaCKTPA; RlQ =CaTG5CPCmMbMTR-M>CRb;=PC$TRiCRi 4CamM>C-M>CRbCbW5-$4 PM>CRbCbX
lR ACaiKC#aT;A>;biMRJ"> i USSrGTaiKCVaTmMbMTRTGVaTQTiMTR;P>K;RRCPb;RA GTaiKCVaTmMbMTRTGTl a
CPC>iaTRM>VaTJa;Q JlMACZ

5-$4 PM>CRbCb;aC Ja;RiCA;RA;AQMRMbiCaCA=p0G>TQZ5KC PM>CRbCbaC\lMaCiK;i C;>KPM>CRbCAbCamM>C
>TQVPMCbnMiK ; RlQ=CaTG0G>TQ >TACb@MR>PlAMRJ iKC#aT;A>;biMRJ $TAC@;RA nMiK ;PPAMaC>iMTRbMbblCA
=p0G>TQZ#aC;>K TG;Rp TGiKCiCaQbTG; 5- $4 PM>CRbCQ;p aCblPiMRiKCMQVTbMiMTRTGGMRCbTRiKCPM>CRbC
KTPACa;RA@lPiMQ;iCPp@iT iKC PM>CRbC=CMRJ aCmTOCAZ

)T PACabTG5- $4 PM>CRbCb;aCaC\l MaCAiT V;p ;R ;RRl;P GCCiT 0G>TQZ5KCGCCb;aCaCP;iCAiT iKC
aCmCRlC C;aRMRJ >;V;>MipTGC;>KiCPCmMbMTRbCamM>C;RA ;aC=; bCATR; VCa>CRi; JC@bCi =p0G>TQ@TG
aCmCRlCbGaTQ ;AmCaiMbMRJ@bVTRbTabKMV@bl =b>aMViMTRb;RAMRiCa;>iMmCbCamM>Cb@nMiK bVC>M;PalPCb;VVPpMRJ
iT bKTVVMRJ>K;RRCPbZ

*R0>i T=Cakr re@0G>TQ >TQQCR>CA; aCmMCnTGiKCm;aMTlbn; pb;RA iKCiCaQbTRnKM>KTVCa;i TabTG
AMJMi;P57 VP;i GTaQbMRiKC6Z, ZWMR>PlAMRJTl abCPmCbX;PPTn ;>>CbbiT iKCMaVP;iGTaQbGTaiKMaAV;aip 57
>K;RRCP;RA >TRiCRi VaTmMACabZ5KMbaCmMCn nMPP>TRiMRlCiKaTlJKTli krrd Z*i MbRTi VTbbM=PC;i iKMbbi;JC iT
VaCAM>i iKCTl i>TQCTGiKMbaCmMCn ;RA nKCiKCa;>>CbbiT AMJMi;P57 VP;iGTaQbMRJCRCa;PTaiT bVC>MGM>
VP;i GTaQbMRV;aiM>lP;a@MR>PlA MRJ Tla >;=PC57 VP;iGTaQ@nMPP=C>TQCQTaCKC;mMPpaCJl P;iCA;b ; aCbl PiZ
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5KC lbCTGa;AMTGaC\lCR>pbVC>ialQ MbaCJl P;iCA =p iKC8MaCPCbb5CPCJa;VKp "> i kr re W85"X ;RA
iKC$TQQlRM>;iMTRb"> i kr rj Z0G>TQ K;baCbVTRbM=MPMipGTa;PPT>;iMRJ@PM>CRbMRJ;RA aCJl P;iMRJiKClb CTG
bVC>ialQ Z"b 7MaJMR.T=MPCMbRTi ;R ./ 0 nC;aCRTi AMaC>iPpaCJlP;i CA=piKC85 " =li Tl aRCinTaO
VaTmMACa@5L.T =MPC@ATCbW;RAMbaC\lMaCAiTXK;mC85" PM>CRbCbMRaCbVC>iTGiKCTVCa;iMTRTGiKCMaRCinT aOZ

" R CnPCJ;P;RA VTPM>p Ga;Q CnTaOMb=CMRJMQVPCQCRiCA;>aTbbiKC6Z,Z ;RA TiKCaQCQ=Cabi;i CbiT
GlPGMPPiKC &la TVC;R$TQQMbbMTR‘bT=NC>iMmCiT CGGC>i >TTaAMR;iMTR;RAK;aQTRMq;i MTRnMiK aCJ; aAiT iKC
;m;MP;= MPMip ;RACGGM>MCRilb CTGa;AMT bVC>ialQ Z5KC&la TVC;R$TQQMbbMTRK;bVaTVTbCAiK;i bVC>MGM>
bVC>ialQ=;RAbbKTlPA=Cbl=NC>iiT ia;A;=MPMipiKaTlJKTli iKC&6 ;RA iK;i iKMbnTlPA=Cbl VVTaiCA=p
PMQMiMRJTaaCQTmMRJ aCJl P;iTapaCbiaM>iMTRbTRlb CZ5KCMRiaTAl>iMTRTGia;AMRJ;RAPM=Ca;PMq; iMTRMbQ; MRPp
aCJlP;iCA;i R;iMTR;PPCmCPZ

0A)A#?0 @7E;E;?> *3 H

5KC $TQVCiMiMTR">i USSD@nKM>K>;QCMRiT GTa>CMR.;a>K kr rr@MRiaTAl> CA; VaTKM=MiMTRTRiKC
;=lb CTG; ATQMR;Ri Q; aOCiVTbMiMTR;RA; VaTKM=MiMTRTR;RiML>TQVCiMiMmC ;JaCCQCRib@QTACPCATR
"a iM>PCbDU;RADkTGiKC5aC;ip TG3T QCZ5KC " >i ;PbTMRiaTAl >CA iKMaAV;aipaMJKib@biaTRJCaMRmCbiMJ;i MmC
;RA CRGTa>CQCRi VTnCab;RA iKC;= MPMip GTaiKC>TQVCiMiMTR;liKTaMiMCbiT MbblCMRiCaMQQC;bla CbZ5KC RCn
CRGTa>CQCRiVTnCabMR>PlA CiKC;=MPMip iT MQVTbCGMRCbTGlV iT UrY TGnTaPAnMACilaRTmCaZ5KC
$TQVCiMiMTR">i MbCRGTa>CA=piKC0GGM>CTG’;Ma5a;AMRJW0’5 X;RA JMmCb>TR>la aCRi MRmCbiMJ;iMmC;RA
CRGTa>CQCRi VTnCabMRQ; iiCab>TR>CaRMRJ>TQQlRM>;iMTRbiT 0G>TQZ

5KC6Z,Z‘b >TQVCiMiMTRP;n Ga;QCnTaOn;b GlaiKCabiaCRJiKCRCA=piKC >TQVCiMiMTRVaTmMbMTRbTGiKC
&RiCaVaMbC">i krrk@nKM>K>;QCMRiTGTa>CMR+lRCkrrjZ 6RACaiKCbCVaTmMbMTRb@;QTRJ TiKCaiKMRJb@
AC>MbMTRbTRQCaJCab;aCRTn Q; AC=piKCMRACVCRACRi >TQVCiMiMTR;l iKTaMiMCb@lbMRJ >TQVCiMiMTR=; bCA
iCbib@a;i KCaiK; R=piKC6Z, Z(TmCaRQCRiZ

6RACaTiKCaVaTmMbMTRbTGiKC&RiCaVaMbC">i@MRAMmMAl;PbnKT >;lbC@CR>Tla;JC@V;aiM>MV;iC MRTa@MR
bTQC>;bCb@CmCRiKTbCnKT K;mCORTnPCAJCTG@iKCQ; OMRJTG;JaCCQCRib=CinCCR>TQVCiMiTabnKM>K;aC
ACbMJRCAiT GMo VaM>Cb@bK;aCQ;aOCib@PMQMibl VVPp TaVaTAl>iMTRTaaMJ=MAbMRiKC6Z, Z@>;R=CVaTbC>li CA
;RA Vl RMbKCAnMiKlR PMQMiCAGMRCb;RA MQVaMbTRQCRiGTa l V iT GMmCpC;abZ5KC>Tlaib Q; p ;PbTTaACaiKC



ke

AMb\l;PMGM>;iMTRGTalV iT GMGiCCRpC;abTGAMaC>iTabnKTbC>TQV;RMCbK;mC>TQQMiiCA; =aC;>KTG6Z,Z Ta
&6 >TQVCiMiMTRP;nZ

2%%%$; B75E;G7

0R %C>CQ=CaUk@krr e@iKC6Z,Z JTmCaRQCRi ;ATViCAiKC 8 ;biC &PC>iaM>;P;RA&PC>iaTRM>&\ lMVQCRi
%MaC>iMmCWiKC8& && %MaC>iMmCXVaCmMTlbPp ;ATViCA=piKC&laTVC;R6RMTRaCP;iMRJ iT >Cai;MRT=PMJ;iMTRb
;bbT>M;iCAnMiKKMbiTaM>;Pn; biCW;bACGMRCA=piKC8& && %MaC>iMmCXZ5KC8& && %MaC>iMmCMbCGGC>iMmC
+;Rl ;apk@kr rd ;RAMQVTbCbiKCaCbVTRbM=MPMip GTaiKCAMbVTb;PTGn; biCCPC>iaM>;P;RACPC>iaTRM>C\lMVQCRi
TRiKCQ; RlG;>ilaCabTGbl >KC\lMVQCRiZ5KCQ;MRVaTmMbMTRbaCP;i C iT bCV;a;i C>TPPC>iMTR@AMbVTb;P;RA
aC>p>PMRJcbi;RA;aAbGTaMibiaC;iQCRi;i ;li KTaMqCAG;>MPMiMCbc;RA>TPPC>iMTR@aC>p>PMRJ;RA aC>TmCapi;aJCibZ
*i aC\l MaCbAMbiaM=liT abiT ;PPTn >TRblQCabiT aCila RiKCMan; biCC\lMVQCRi GaCCTG>K;aJC@nKM>KnTl PA
MR>PlACiKC bCiLiTV=ToCb;RA >;=PCQTACQbiK;i nC VaTmMACiT Tla >lbiTQCabZ

(.*9 65*31;>

4TQCaCmCRlCbiaC;Q b;aCbl =NC>i iT bC;bTR;PG;>iTabZ’T aCo;QVPC@iCPCVKTRClb ;J CaCmCRlC =p
>l biTQCab;RA=lbMRCbbCbiCRAbiT =CbPMJKiPpPTnCaAl aMRJbl QQCaKTPMA;p QTRiKbZ0la >lbiTQCa>KlaR
a;iCbMR>PlA CVCabTRbnKT AMb>TRRC>iiKCMabCamM>C=C>;lbCTGQTmCb@aCblPiMRJ MR; bC;bTR;PMR>aC;bCMRTla
>Kla R a;i CbAl aMRJiKCbl QQCaQTRiKbnKCRKMJKCaPCmCPbTG6Z,Z KTlbCQTmCbT>>la ;RAbil ACRibPC;mC
iKCMa;>>TQQTA;i MTRb=CinCCRb>KTTPpC;abZ*R;AAMiMTR@Tla $TRiCRibCJQCRiMR>PlACb7MaJMR.CAM; 57@
nKM>KK;b; bC;bTR;PPpKMJKCaVaTJa;QQMRJ bVCRAMRiKCGTlaiK\l;aiCa@;RA bMiLlV‘b KTQCbKTVVMRJ
>K;RRCPb@nKM>KC;aRVTiCRiM;PPp KMJKCaaCmCRlCbMRiKCGTlai K \l ;aiCa@aCGPC>iMRJ iKC$KaMbiQ;b KTPMA;p
VCaMTA@nKM>KMb>TQQTRMRiKCaCi; MPMRAlbiapZ*RTl a.T=MPCbCJQCRi@GTlaiK\l ;ai Ca>lbiTQCa;>\ lMbMiMTR
;RA aCiCRiMTR>TbibJCRCa;PPpMR>aC;bCAlC iT iKCMQVTai;Ri$KaMbiQ;bVCaMTA;RA .T=MPC"316 JCRCa;PPp
AC>aC;bCbMRiKCGMabi\l;ai CaTGC;>KpC;aAlC iT iKCPTnCaRlQ=CaTGA;pbMR’C =al; ap;RAPTnCalb;J C
VTbi iKC $KaMbiQ;b VCaMTAZ

’. 9.*8+0*5 - #.= .3674 .5 ;

0l aaCbC;a>K;RA ACmCPTVQCRi;>iMmMiMCbMRmTPmCiKC;R;PpbMbTGiC>KRTPTJM>;PACmCPTVQCRib ;GGC>iMRJ
Tla >;=PCiCPCmMbMTR@iCPCVKTRC;RA iCPC>TQQlRM>;iMTRb=l bMRCbb@iKCCm;Pl;iMTRTGCoMbiMRJ bCamM>Cb;RA
b;PCb;RA Q; aOCiMRJiC>KRM\lCb;RA iKCACmCPTVQCRiTGRCnbCamM>Cb;RA iC>KRM\lCbZ

&*;.5 ;9, )8* -. 4* 829,"6 7>81/0 ;9 *5 - %1+.59.9

8C ATRTiK;mC;RpQ; iCaM;PV;iCRibTa>TVpaMJKibRTaATnC =CPMCmCiK;i V; iCRibVP;p ; Q ;i CaM;PaTPC
MRTla =lbMRCbbZ8C TnR;RAK;mCiKCaMJKi iT lbC aCJMbiCaCAia;ACQ;aOb@nKM>KMRbTQC>;bCb;aC@;RAMR
TiKCabQ;p =C@TGQ; iCaM;PMQVTai;R>CiT Tla =l bMRCbb@MR>PlAMRJiKCCo>PlbMmCaMJKiiT lbC iKC]7MaJMR̂
R;QC;RAPTJT MR>TRRC>iMTRnMiKTla >TaVTa;iC ;>iMmMiMCb;RA MR>TRRC>iMTRnMiKiKC ;>iMmMiMCbTGTla
>TRblQC a;RA ; P;aJCV;ai TGTla >TRiCRi=lbMRCbbCblRACaPM>CRbCGaTQ 7 MaJMR&RiCaVaMbCb-MQMiCAZ5KMb
PM>CRbCnMiK7MaJMR&RiCaVaMbCb-MQMiCAMbGTa; jr LpC;aiCaQ;RA Co>Plb MmCiT lb nMiKMRiKC6Z,Z ;RA
*aCP;RAZ5KCPM>CRbC CRiMiPCblb iT lbC iKC]7 MaJMR‘‘ R;QCGTaiKC57@=aT; A=;RA MRiCaRCi@iCPCVKTRC;RA
QT=MPCVKTRCbCamM>CbnC VaTmMACiT Tl aaCbMACRiM;P>lbiTQCab@;b nCPP;b iKC ;>\l MbMiMTR;RA=a;RAMRJTG
bVTaib@QTmMCb;RA TiKCaVaCQMlQiCPCmMbMTR>TRiCRi;RA iKCb;PCTG>Cai;MR>TQQlRM>;iMTRbC\lMVQCRi@
bl>K;b bCi iTV =ToCb;RA >;= PCQTACQbZ’Ta Tla >TRiCRiTVCa;iMTRb@nC K;mC;J aCCAMRVaMR>MVPCiT CoiCRA
iKCPM>CRbCiT CRiMiPClb iT lbC iKC]7 MaJMR.C AM; 5CPCmMbMTR‘‘ R;QC GTaiKC >aC;i MTR@AMbiaM=liMTR;RA
Q; R;JCQCRi TGTl anKTPPpLTnRCAiCPCmMbMTR>K;RRCPb@;RA iT VaTmMAC>Cai;MR>TQVPMQCRi;a pbCamM>CbiT
Tl aaCbMACRiM;P>l biTQCabZ5KC ;JaCCQCRi W;RAiKCVaTVTbCACoiCRbMTRXVaTmMACbGTa;R ;RRl; PaTp;Pip TG
rZkHY TG>Cai;MR>TRblQCa;RA>TRiCRi aCmCRlCb@bl=NC>iiT ; QMRMQlQ ;RRl;P aTp;PipTGhDZdQMPPMTRZ"b
V;ai TGiKC;JaCCQCRi@nC K;mCiKCaMJKiiT ;ATVi@;RAK;mC;ATViCA@; >TQV;Rp R;QCGTaTla V;aCRi@
7MaJMR.CAM; *R>Z@nKM>KiTJCiKCanMiK iKCR;QC]7 MaJMR.CAM;^@nC aCi;MRnTaPAnMACCo>PlbMmMipZ
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%<@;>K55D
"b TG%C>CQ=CajU@kr re@nC K;AUd@rjI CQVPTpCCb@TGnKTQ UH@eeSnCaCVCaQ;RCRi@;RAU@jeH nCaC

iCQVTa;ap Ta>TRia;>iZ"V VaToMQ;i CPpU@Srr 4CamM>C0VCa;iMTRb@/C in TaO0VCa;iMTRb@%CbMJR< $MmMPb;RA
#l bMRCbb’MCPA0VCa;i MTRbCQVPTpCCb;aC >TmCaCA =p in T >TPPC>iMmC=; aJ;MRMRJ ;JaCCQCRibnMiK iKC
$TQQlRM>;iMTR8Ta OCab6RMTR@Ta$8 6@;RAiKC#aT;A>;biMRJ@&RiCai;MRQCRi@$MRCQ;iTJa;VK ;RA
5KC;iaC6RMTR@Ta#& $5 6Z #TiK TGiKCbC;J aCCQCRib;aC iCaQMR;=PC =p CMiKCaiKC6RMTRTalb nMiKiKaCC
QTRiKb‘naMiiCRRTiM>CZ&o>CViGTaiKCbCinT ;aa;RJCQCRib@RTTiKCaCQVPTpCCb;aC>TmCaCA=p>TPPC>iMmC
=;aJ;MRMRJ ; JaCCQCRibZ8C =CPMCmCiK;i Tla aCP;iMTRbKMVnMiKiKC$86 @#& $5 6 ;RA Tla CQVPTpCCbMb
JCRCa;PPpJTTAZ

(F5< ?" A -9D: &13F>CD

(F B0FC8<4CC258</<18/: 1=<38E8=<=BB4CF:EC=5=>4B/E8=<C1=F:304;/ E4B8/::I /3 G4BC4:I /5541E43 0I /< I =5
E74B8C9C/<3 F<14BE/8<E84C34C1B804304:=H?"338E8=</: B8C9C<=E>B4C4<E:I9<=H<E=FC2=BE7/EH41FBB4<E:I
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17 2G7HL3=74KKBH<9A<8<42AK4B@C7K<K<BA2A6 N77OC74KK:2K4B@C7K<K<BAN<??<AK7AH<8PD

5KC PCmCPTG>TQVCiMiMTRMbMRiCRbCMRC;>KTGiKCQ; aOCib MRnKM>KnC>TQVCiC@;RAnC CoVC>i
>TQVCiMiMTRiT MR>aC;bCZ*RV;aiM>lP;a@Tla GMoCA;RAQT=MPCiCPCVKTRC@=aT;A=;RA;RA >;=PCiCPCmMbMTR
=l bMRCbbCb>TQVCiCnMiK #aMiMbK 5CPC>TQQlRM>;iMTRb1P>@Ta#5 @MRiCPCVKTRC;RA =aT;A=; RAbCamM>Cbc
7TA; GTRC@0k@0a;RJC ;RATiKCabMRQT=MPCiCPCVKTRCbCamM>Cbc;RA#aMiMbK4Op #aT;A>;biMRJ(a TlV 1P>@
Ta#4Op#@MRQl PiM>K;RRCPiCPCmMbMTR@iCPCVKTRC;RA=aT;A=;RAbCamM>Cb@C;>KTGnKTQ K;bbMJRMGM>;Ri
TVCa;iMTR;Pb>;PC@aCbTla >Cb;RAR;iMTR;PAMbiaM=liMTR>;V;>MipZ8C ;PbT>TQVCiCnMiKRlQCaTlb MRiCaRCi
bCamM>CVaTmMACab;RA MRAMaC>i iCPCVKTRC;>>CbbTVCa;i TabiK; i TGGCaiCPCVKTRC@=aT; A=;RA ;RAAM;PLlV
MRiCaRCibCamM>CbTmCa #5‘b RCinTaOZ8C nMPPG;>CMR>aC;bMRJ>TQVCiMiMTRGaTQ QT=MPCiCPCVKTRCRCinT aO
VaTmMACab;RA RCnQ; aOCiCRia;Rib@MR>PlA MRJ iKTbCVaTmMAMRJ7T *1 ;RA *157Z5KCMR>aC;bCMR
>TQVCiMiMTRnMPP=C>TQVTlRACA=piC>KRTPTJM>;P>K;RJCb;RA =lbMRCbb>TRbTPMA;iMTR@nKM>KQ; pVCaQMi
QTaC>TQVCiMiTabiT TGGCaiKC]i aMVPCLVP;p^ TGAMJMi;PiCPCmMbMTR@GMoCAPMRCiCPCVKTRC;RA =aT;A=;RA
bCamM>Cb@Ta]\ l; ALVP;p^=lRAPCbMR>PlAMRJQT=MPCiCPCVKTRCbCamM>CbZ

*RiKCAMJMi;PiCPCmMbMTRQ; aOCi@nC>TQVCiCVaMQ;aMPpnMiK#4Op#MRVaTmMAMRJ AMJMi;P V;p iCPCmMbMTR
bCamM>CbZ$TQVCiMiMTRMR>aC;bCA;b ; aCblPiTGiKC P;lR >KTG’aCCmMCnMR0>iT=Cakr rk@nKM>KVaTmMACb
;VVaToMQ;iCPpIj AMJMi; P iCaaCbiaM;P57 >K;RRCPbTR; GaCCLiTL;Ma=;bMbiT >TRblQ CabnKT K;mCVla>K;bCA;
’a CCmMCn AMJMi; P bCiLiTV=To@AMJMi;PTaAMJMi; P 57 aC>TaACaiCPCmMbMTRZ*R.; a>K krrI @5TV6V 57 P;lR>KCA
; V;pLiCPCmMbMTR bCamM>CTGGCaMRJ;VVaToMQ; iCPpUkr VaTJa;Qb GaTQ US>K;RRCPbGTa; GMoCA GCCiT
bl =b>aM=CabnKT TiKCanMbCaC>CMmC’aCCmMCn;RAK;mCVla>K;bCA; 5TV 6V 57 bCiLiTV=ToZ5KMbpC;a@
#5 7MbMTRP;lR>KCA; 1 $ ATnRPT; AbCamM>CTGmMACTTRACQ;RAKTQCCRiCai; MRQCRi >TRiCRi TmCa;
=aT;A=;RA>TRRC>iMTRZ#4Op# ;RA TiKCab TGGCa; bMQMP;a bCamM>CZ

0la =aT; A=;RAbCamM>CG;>CbMR>aC;bCA>TQVCiMiMTRGaTQ #5 @1MVCo@0a;RJC@5Mb>;PM;RA TiKCab@;b
nCPP;b RCnVaTmMACabbl >K;b #4Op# ;RA$; aVKTRC8;aCKTlb CW5;PO5;POXZ$TQVCiMiTabQ; p lbC RCn
;PiCaR;iMmC;>>CbbiC>KRTPTJpbl>K ;b ;Am;R>CA@G;biCa;bpQQCiaM>AMJMi;Pbl=b>aM=CaPMRCb@Ta"% 4-[ k@iT
ACPMmCaKMJKCabVCCAbZ-T >;PPTTVlR=l RAPMRJQ;p AC>aC;bC>Tbib GTaRCn CRia;Rib ;RACoMbiMRJ #5
nKTPCb;PC>lbiTQCab@PC;AMRJiT MR>aC;bCAVaM>MRJ>TQVCiMiMTRZ

0la GMoCAPMRCiCPCVKTRp=lbMRCbb>TQVCiCbnMiKGMoCA PMRC TVCa;iTabbl >K;b #5 @iCPCVKTRCPT>;PPTTV
lR =l RAPCabbl>K ;b $;aVKTRC8;a CKTlbCW5;PO5; POX;RA#4Op#@;RA bCmCa;PQT=MPCiCPCVKTRCTVCa;iT ab
bl>K;b 7TA;GTRC@0k@0a;RJC;RA 5L. T=MPCZ

0la =lbMRCbbbCamM>Cb;PbTG;>C; nMACa;RJC TG >TQVCiMiTab@MR>PlA MRJ#5@$; =PC< 8MaCPCbb
$TQQlRM>;iMTRbVP>@$0-5 5CPC>TQ (a TlV VP>;RA 5Klb VP>@;RA; Rl Q=CaTGaCJMTR;PbCamM>CVaTmMACabZ
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5KCR;ila CTGiKMb>TQVCiMiMTRm;aMCbACVCRAMRJTRJCTJa;VKp@bCamM>CTGGCaMRJb;RA iKCbMqCTGiKC
Q;aOCi;= PC;aC;Z

*RiKCQT=MPCiCPCVKTRp Q; aOCi@nC G;>CAMaC>i >TQVCiMiMTRGaTQQT=MPCRCin TaOTVCa;iT abbl>K ;b
0k@7T A;GTRC@0a;RJC@5L. T=MPC;RA j@;RA TiKCaQT=MPCmMail;P RCinTaOTVCa;i Tab@bl>K;b $;aVKTRC
8; aCKTlbC@5Cb>T.T=MPC;RA #5 .T =MPC@MR;AAMiMTRiT GMoCAPMRCiCPCVKTRCTVCa;iTab ;RA MRiCaRCi
iCPCVKTRpVaTmMACabZ.;Rp TGTl a>TQVCiMiTab;aCV;ai TGP;aJCQl PiMR;iMTR;PJaTlVb@K;mCbl =bi;RiM;P
;AmCaiMbMRJ;RAQ;aOCiMRJ =lAJCib@K;mCJaC;iCaaCi; MPVaCbCR>C;RA Q; p=CRCGMiGaTQ JaC;iCaC>TRTQMCb
TGb>;PCiK; RnC ATZ"b ; QT=MPCmMail; PRCinTaOTVCa;iTa@Tla VCalR MiC>TRTQMCbQ; p AMGGCabl =bi; RiM;PPp
GaTQ Tla >TQVCiMiTabnMiKiKCMaTnRRCinTaOb@nKM>KQ;p MQV;>i Tla ;=MPMipiT >TQVCiCZ

*RTaACaiT >TQVCiC@nC Q; pK;mCiT aCAl >CiKCVaM>CbnC >K;aJCGTaTla bCamM>CbTaMR>aC;bCiKCm;PlC
TGTl abCamM>CbnMiKTli =CMRJ ;= PCiT aC>Tl V ;bbT>M;iCA>TbibZ3CAl >CAVaM>CbTaMR>aC;bCA>TbibnTlPA K;mC
; RCJ; iMmCMQV;>i TRTla Q; aJMRb;RAVaTGMi;=MPMipZ*R;AAMiMTR@MGnC ;aC lR;=PCiT >TQVCiCbl>>CbbGlPPp@
CmCRGTPPTnMRJVaM>CaCAl >iMTRbTam;PlCCRK;R>CQCRib@nC Q; pRTi =C;=PCiT ;i ia;>i RCn>lbiTQCab@Ta
aCi; MRCoMbiMRJ >lbiTQCabZ

&2<?LG7KB4BAKGB?4LHKB@7G4:LGA@2P26M7GH7?P 28874KBLG8<A2A4<2?C7G8BG@2A47D

5KCbl >>CbbGlPMQVPCQCRi;i MTRTGTla =lbMRCbb VP;RACVCRAblV TR>TRiaTPPMRJ >lb iTQCa>KlaRZ
$l biTQCa>KlaR Mb; QC;bla CTG>l biTQCabnKT biTVlb MRJ Tla bCamM>CbZ$lbiT QCa>KlaR>TlPAMR>aC;bC;b
; aCbl PiTG?

" =MPPMRJCaaTab;RAfTaJCRCa;PaCAl>iMTRMRiKC\l ;PMipTGTla >lbiTQCabCamM>C;b ; aCblPi TGiKC
MRiCJa;i MTRTG=MPPMRJbpbiCQb;RA>lbiTQCa A;i ;=;b Cbc

" >lbiTQCabQTmMRJiT ;aC;bnKCaCnC >;RRTi TGGCaTl aAMJMi;PiCPCmMbMTR@Ta%57@bCamM>Cbc

" MRiCaalViMTRbiT iKCACPMmCapTGbCamM>CbiT >l biTQCab TmCaTl aRCin TaO ;RAVTTaG;lPi Q; R;JCQCRic

" biaM>iCa>lbiTQCa>aCAMiVTPM>MCb;b ; aCblPi TGiKC;PMJRQCRiTGiKC KMbiTaM>;PVTPM>MCbTG/5 - ;RA
5CPCnCbic

" iKC;m;MP;=MPMip TG>TQVCiMRJbCamM>Cb@bl >K;b iKCAMJMi;Pb;iCPPMiCbCamM>CbTGGCaCA=p#4Op#@iKC
GaCCLiTL;MaAMJMi; P iCPCmMbMTR bCamM>Cb TGGCaCA=p’a CCmMCn ;RA iKC iCPCVKTRC@=aT; A=;RA;RAAM;PLlV
MRiCaRCibCamM>CbTGGCaCA=p#5@#4Op#@$; aVKTRC8;a CKTlbCW5;PO5; POX @ 0a;RJC@5Mb>;PM@1MVCo
;RA TiKCaiKMaAV;aiMCb@bTQCTGnKM>KQ; p@GaTQiMQCiT iMQC@=CPCbbCoVCRbMmCTaiC>KRTPTJM>;PPp
bl VCaMTaiT iKTbC TGGCaCA=plb TaTGGCa >TRiCRi iK;i nCATRTi TGGCac;RA

" iKCVTiCRiM;PPTbbTG>l biTQCabAl CiT iKCMaaC\l MaCAQMJa;i MTR GaTQTl a;R;PTJ iCPCmMbMTR@ Ta " 57 @
bCamM>CbiT Tl a QTaCCoVCRbMmC%57 bCamM>CbnKCRnC biTVia;RbQMiiMRJTl a " 57 bMJR;PZ

"R MR>aC;bCMR>l biTQCa>KlaR>;RPC;A iT bPTnCa>lbiTQCaJaTniK@MR>aC;bCA>Tbib;RA; aCAl >iMTRMR
aCmCRlCZ

.: 7H74KBGH<AN:<4: N74B@C7K72G7HL3=74KKBG2C<62A6 H<9A<8<42AK4:2A97H<AK74:AB?B9P52A6 K:778874KB8
K74:AB?B9<42?4:2A97HBABLG3LH<A7HH7H42AABK37CG76<4K76D

5KCMRiCaRCi@iCPCmMbMTR@GMoCAPMRCiCPCVKTRC ;RAQT=MPCiCPCVKTRCbCamM>CbbC>iTab;aC>K;a;>i CaMqCA
=pa;VMA;RAbMJRMGM>;Ri >K;RJCbMRiC>KRTPTJpZ5KC CGGC>i TGGlilaCiC>KRTPTJM>;P>K;RJCbTRTla =lbMRCbb
>;RRTi =CVaCAM>iCAZ*i MbVTbbM=PCiK;i VaTAl>ib TaTiKCaiC>KRTPTJM>;P=aC;OiKaTlJKb@bl>K;b 7T*1 WTmCa
GMoCA;RA QT=MPCiC>KRTPTJMCbX@QT=MPCMRbi;Ri QCbb;JMRJ@nMaCPCbbGMACPMip@Ta8M’ M@8M.;o WMZCZ@iKC
CoiCRbMTRTGPT>;P8M’MRCinTaOb;>aTbbJaC;iCaAMbi;R>CbXTaMRiCaRCiVaTiT>TPiCPCmMbMTR@Q; paCblPi MRTla
>TaCTGGCaMRJb=C>TQMRJPCbb>TQVCiMiMmC;RAaCRACaTl aCoMbiMRJ VaTAl>ib ;RA bCamM>CbT=bTPCiCZ8C Q; p



kS

RTi =C;=PCiT ACmCPTVRCn VaTAl>ib;RAbCamM>Cb;i iKCb;QCa;iC ;b >TQVCiMiTabTaOCCVlV nMiKiaCRAbMR
iKCiC>KRTPTJpQ; aOCi ;b nCPP;b Tl a>TQVCiMiTabZ

5KC >Tbi TGMQVPCQCRiMRJCQCaJMRJ;RA GlilaC iC>KRTPTJMCb>TlPA=CbMJRMGM>;Ri@;RA Tla ;=MPMipiT
GlRA iK;i MQVPCQCRi;iMTRQ; p ACVCRATRTla ;=MPMipiT T=i;MR;AAMiMTR;PGMR;R>MRJZ

17 2G7?<47AH76KBLH7K:7 0<G9<AA2@72A6 ?B9B3LK6BABKBNA<KD

*R’C =al;a pkr rd@nC aC=a;RACA>Cai;MR;aC;bTGTl a=l bMRCbb;b 7MaJMR.CAM; ;RA aCR;QCATl a
>TaVTa;iCV;aCRi 7MaJMR.C AM; *R>ZlR ACa; jr pC;a PM>CRbC;J aCCQCRi nMiK 7MaJMR&RiCaVaMbCb-MQMiCA iT
lb CiKC 7MaJMRR;QC;RA PTJTZ5KClbC TGiKC7MaJMR.C AM;R;QC;RA =a;RA >;aaMCbm;aMTlb aMbOb@MR>PlA MRJ
iKCGTPPTnMRJ?

" nCnMPP=Cbl=bi;RiM;PPpaCPM;Ri TRiKCJCRCa;PJTTAnMPPTG>TRblQCabiTn;aAbiKC7MaJMR=a;RAZ
$TRbC\lCRiPp@;AmCabCVl=PM>Mip MRaCP;iMTRiT iKC 7MaJMR(aTlV TaMibVaMR>MV;Pb@V;aiM>lP;aPp4Ma
3M>K;aA#a;RbTR@nKT Mb>PTbCPp;bbT>M;i CAnMiK iKC=a;RA@TaMRaCP;iMTRiT ;RTiKCa7MaJMRR;QC
PM>CRbCC@>TlPAK;mC; Q; iCaM;P;AmCabCCGGC>i TRTla =l bMRCbbc

" iKCPM>CRbC;JaCCQCRiK;b ; jrLpC;a iCaQ@;RA nC ;aCT=PMJ;iCA iT V;p ; iCaQMR;iMTRV;pQCRiMGiKC
PM>CRbCMbiCaQMR;iCAC;aPp lR ACa>Cai;MR>Ma>lQbi;R>Cbc;RA

" nC ;aCaC\lMaCAiT QCCi>Cai;MRVCaGTaQ;R>CT=PMJ;i MTRblRACaiKC PM>CRbC;J aCCQCRi@;RA ; G;MPlaC
iT QCCi iKTbCT=PMJ; iMTRb>TlPAPC;A iT ; i CaQMR;i MTRTGiKC PM>CRbCZ

*GnC PTbCiKCaMJKi iT lb C iKC7MaJMR=a;RA@nC nTlPARCCAiT aC=a;RA iKTbC;aC;bTGTla =lbMRCbbiK;i
K;mC=CCRaC=a;RACA@nKM>K>TlPAaCblPiMRMR>aC;bCACoVCRAMilaCb;RAMR>aC;bCA >lb iTQCa>KlaRZ

’8N76BABK@2<AK2<A2A6 LC9G267BLGA7KNBG>H<A2 4BHK;78874K<M72A6 K<@7?P@2AA7G5N74BL?6?BH74LHKB@7GHD

.;MRi ;MRMRJ;R lRMRiCaal ViCA;RA KMJKL\l; PMip bCamM>CTmCaTl aRCin TaOMRGa;bial> il aCMb>aMiM>;PiT
Tl a;=MPMipiT ;ii a;>i ;RA aCi;MR>lbiTQCabZ1aTmMAMRJ; >TQVCiMiMmCbCamM>CPCmCPnMPPACVCRAMRV;ai TRTl a
;=MPMip iT Q; MRi;MR;RA lV Ja;ACTla RCinTaObMR; >TbiLCGGC>iMmC ;RAiMQCPpQ; RRCaZ 5KCQ; MRiCR;R>C;RA
lV Ja;ACTGTl aRCin TaObnMPPACVCRAlVTR@;Q TRJTiKCaiKMRJb@Tla ;= MPMip iT?

" QTAMGp RCin TaOMRGa;bial>ilaCGTaRCn VaTAl >ib;RA bCamM>Cbc

" MRbi;PP;RA Q; MRi;MR>;=PC;RA C\l MVQCRic;RA

" GMR;R>CQ; MRiCR;R>C ;RAlV Ja;ACbZ

’MR;R>M;P>TmCR;Rib MRTla bCRMTa>aCAMiG;>MPMip CGGC>iMmCPp PMQMiTl aPCmCPTG>;VMi;P CoVCRAMila Cb=p
biMVlP;iMRJ QMRMQlQPCmCPbTGRCi >;bKJCRCa;iMTRZ*GiKMb;GGC>ibTla ;=MPMipiT aCVP;>CRCin TaO;bbCib ;i iKC
CRATGiKCMalb CGlP PMmCbTaMGiKCaCMb;Rp aCAl >iMTRMRTl a;=MPMip iT VCaGTaQRC>Cbb;ap Q; MRiCR;R>CTR
RCin TaO;bbCib@Tl a RCinTaObQ; pK;mC;R MR>aC;bCA G;MPlaCa;iC@nKM>KMbPMOCPp iT PC;AiT MR>aC;bCA
>l biTQCa>KlaRZ

" 82<?LG7<ABLG4G<K<42?HPHK7@H4BL?6H<9A<8<42AK?P6<HGLCKBLGBC7G2K<BAH5N: <4: 4BL?6 G76L47BLG4LHKB@7G 32H7
2A6 G7HL?K <A?BHKG7M7AL7HD

0la =lbMRCbbMbACVCRACRiTRQ;Rp bTVKMbiM>;iCA>aMiM>;PbpbiCQbiK;i blVVTai ;PPTGiKCm;aMTl b
;bVC>ib TGTla >;=PCRCinTaOTVCa;iMTRbZ0l abpbiCQb;aC mlPRCa;=PCiT A;Q; JCGaTQ ; m;aMCipTGbTla >Cb@
MR>PlAMRJ iCPC>TQQlRM>;iMTRbG;MPlaCb@Q; PM>MTlb Kl Q; R;>ib@iKCGi@R;il a;PAMb;biCab@GMaC@VTnCa PTbb@n; a
TaTiKCa>;i; biaTVKCbTa;Rp TiKCaiKaC;i iT =lbMRCbb>TRiMRlMipZ.Ta CTmCa@Tla bCamCab;aCVTiCRiM;PPp
mlPRCa;=PCiT VKpbM>;PTaCPC>iaTRM>=aC;OLMRb@>TQVliCa mMalb Cb;RA bMQMP;a AMbalVi MmCVaT=PCQbZ8C ATRTi
>l aaCRiPpK;mC; GTaQ;P>TQV;RpLnMACAMb;biCaaC>TmCapVP;RZ6R;RiM>MV;iCAVaT=PCQb;GGC>iMRJTl a
bpbiCQb>TlPA>;lb CG;MPla CbMRTla MRGTaQ;iMTRiC>KRTPTJp bpbiCQb@MR>PlAMRJbpbiCQbiK;i ;aC>aMiM>;PGTa



jr

iMQCPp;RA ;>>la;iC >lbiTQCa=MPPMRJ@TaTl a>lbiTQCabCamM>C>CRiCabTaMRiCaalViiKCia;RbQMbbMTRTG
bMJR;PbTmCaTla >;=PCRCinT aOZ4l bi;MRCATaaCVC;iCAbpbiCQG;MPlaCbiK;i MRiCaalVi Tla ;=MPMip iT VaTmMAC
bCamM>CiT Tl a>l biTQCab@VaCmCRi lb GaTQ =MPPMRJ;RA >TPPC>iMRJ aCmCRlCAlC iT lb @TaTiKCanMbCQCCiTla
=lbMRCbbT=PMJ; iMTRbMR; iMQCPpQ;RRCa@nTlPA;AmCabCPp ;GGC>i Tla aCVl i;iMTR;RA aCblPi MR; PTbbTG
>l biTQCab;RARCiaCmCRlCZ*QVaTmCQCRibiT Tla aCmCRlC >TPPC>iMTRVaT>CbbCbQ; p RTi=Cbl>>CbbGlPTa
Q;p RTipMCPACRK;R>CAaCmCRlC>TPPC>iMTRZ*RCGGM>MCRi>TPPC>iMTR>TlPA aCblPi MR;R MR>aC;bCMR=;A AC=iZ

*L G<A23<?<KP KB B3K2<ACBCL?2GCGB9G2@@<A95BGKBB3K2<A<K2K2 G72HBA23?74BHK54BL?6CBK7AK<2??P@2K7G<2??P
26M7GH7?P28874KK:7AL@37GB84LHKB@7GHBGG76L47@2G9<AHD

’T aiKCVaTmMbMTRTGiCPCmMbMTR VaTJa;Q b;RA>K;RRCPbAMbiaM=liCAmM; Tl a>;=PCRCinTaO@nC CRiCaMRiT
;J aCCQCRib nMiK VaTJa;Q VaTmMACab@bl >K;b Vl=PM>;RA >TQQCa>M;P =aT;A>;biCab@TaVaTmMACabTGV;pTaTR
ACQ; RAiCPCmMbMTRZ8C K;mCKMbiTaM>;PPp T=i; MRCA; bMJRMGM>;Ri ;Q Tl Ri TGTl a VaCQMlQ VaTJa;QQMRJ ; RA
bTQCTGTl a=; bM>VaTJa;QQMRJ;RAV;pLVCaLmMCn bVTaiMRJCmCRib GaTQ #4Op#@TRCTGTl aQ; MR
>TQVCiMiTabMRiKCiCPCmMbMTRbCamM>Cb=lbMRCbbZ#4Op# Mb; PC;AMRJ blVVPMCaTGVaTJa;QQ MRJiT V;p
iCPCmMbMTRVP;i GTaQbMRiKC6Z,Z ;RAMbiKCCo>PlbMmCblVVPMCaTGbTQC VaTJa;Q QMRJ@MR>PlA MRJ Mib4Op 4VTaib
>K;RRCPb;RA 4Op.T mMC>K;RRCPb@nKM>K;aCiKCQTbi VTVlP;aVaCQMlQ bl =b>aMViMTRGMPQ >K;RRCPb
;m;MP;=PCMRiKC6Z,Z 8C =l p #4Op# n KTPCb;PCVaCQMlQ >TRiCRi TRiKC=; bMbTG#4Op#‘ba;iC>;aAiCaQb
;RA VaM>MRJ@nKM>K>;R =C>K;RJCATRjr A;pb‘RTiM>C@;RARTi lRACa; >TRia;>iZ0la ;JaCCQCRinMiK
#4Op#iT Vla>K;bCMib=;bM>>K;RRCPbCoVMaCA TR ’ C=al; apkD@kr rdZ"b TGiKCA;iCTGiKMb;RRl;P aCVTai@RT
RCn ;J aCCQCRi K;b=CCRaC;>KCA=Cin CCRiKCV;aiMCbZ8C Q; pRTi=C;=PCiT aC;>K ;R ;J aCCQCRi GTa
#4Op#‘b=;bM>>K;RRCPbTRaC;bTR;=PCiCaQb@Ta;i ;PPZ

*R;AAMiMTRiT VaTmMAMRJ VaTJa;Q QMRJ iT lb @#4Op# >TQVCiCbnMiK lb =pTGGCaMRJ Mib VaTJa;Q QMRJ
AMaC>iPpiT MibAMJMi;Pb;iCPPMiC>lbiTQCabZ"b ; aCblPiTG#4Op#‘bTnRCabKMVTGiKMb>TRiCRi@MiMb;= PCiT
>K;aJClb ; VaM>CGTaMib>TRiCRiiK;i Mb>K;PPCRJMRJGTalb iT >TQVCiCnMiK ;RA biMPPQ; MRi; MR; VaTGMi Q;aJMR
TRiKCb;PCTGiK;i VaCQMlQ VaTJa;QQMRJZ#4Op#;PbTTGGCab>TRiCRi Wbl>K;b KMJKACGMRMiMTR;RA@
MRiCa;>iMmC>TRiCRiXCo>Plb MmCPp iT MibAMJMi;P b;iCPPMiC>lbiTQCab;RARTi iT lbZ

*R;AAMiMTRiT #4Op#@Tl abMJRMGM>;Ri VaTJa;QQ MRJblVVPMCabMR>PlAC iKC## $@*57 VP>@$K;RRCPI@
7M;>TQ*R>Z@)# 0@%Mb>TmCap$TQQ lRM>;iMTRb*R>Z;RA 5laRCa@; AMmMbMTRTG5MQC8;aRCa *R>Z0la
ACVCRACR>CTRiKCbCblVVPMCabGTaiCPCmMbMTRVaTJa;QQ MRJ >TlPAK;mC; Q ;i CaM;P;AmCabCCGGC>iTRTla
;=MPMip iT VaTmMAC;ii a;>iMmCVaTJa;QQ MRJ;i ; aC;bTR;= PC>TbiZ*R;AAMiMTR@iKCPTbbTGVaTJa;Qb >TlPA
RCJ; iMmCPp;GGC>i iKC\l ;PMip;RAm;aMCipTGiKCVaTJa;Q QMRJ ACPMmCaCAiT Tla >lbiTQCab@nKM>K>TlPAK;mC
; Q; iCaM;P;AmCabC CGGC>i TRTla =l bMRCbb;RAaCblPib TGTVCa;iMTRb;RA MR>aC;bC>lbiTQCa>KlaRZ

,7 M7AL78GB@BLG4BAK7AKH79@7AK<H:<9:?P67C7A67AKBAHL3H4G<37G877H2A6 K:7K7?7M<H<BA26M7GK<H<A9@2G>7KD

0la >TRiCRibCJQCRi TnRbV;p >K;RRCPbiKaTlJK 7MaJMR.C AM; 57 ;RATla NTMRi mCRilaCbnMiKiKC
## $Z0la >TRiCRibCJQCRiACaMmCbaCmCRlC GaTQbl=b>aM=CaGCCb;RA ;AmCaiMbMRJaCmCRlCZ#4Op#@Tla Q; MR
>TQVCiMiTa@MbTl aP;aJCbi>l biTQCaGTaTla VaTJa;QQMRJ;RA K;b aC>CRiPplbCAMibATQMR;RiVTbMiMTRMR
V;p iCPCmMbMTRiT aCAl>Cbl=bi;RiM;PPp iKC GCCbMiV;pbGTaTla >K;RRCPbZ"b nC ;aCACVCRACRilVTR >;aaM;JC
TGTla VaTJa;QQMRJMRTaACaiT ;i ia;>i ;AmCaiMbMRJaCmCRl C@#4Op#K;b >TRbMACa;=PCVTnCaiT aCRCJTiM;iC
iKCGCCbiK;i nC >K;aJCGTaTla VaTJa;QbZ*R;AAMiMTR@iKC57 ;AmCaiMbMRJQ; aOCiK;bG;>CAbiC;ApAC>PMRCb
TmCaiKCP;biGCnpC;abZ0la G;MPlaCiT JCRCa;iC blGGM>MCRi bl=b>aM=CaGCCbTa;AmCaiMbMRJaCmCRlCnMPP>;lbC
Tl a>TRiCRi bCJQCRiaCmCRl C;RA >;bKGPTn iT AC>PMRCZ

17 67C7A6BA7EL<C@7AK2A6H7GM<47HLCC?<7GHK:2K@2P6<H4BAK<AL7K:7<GCGB6L4KHBGH77>KB4:2G97LHCG<47HK:2K
2G7ABK4B@C7K<K<M757<K:7G B8N: <4: @2P 26M7GH7?P28874KBLG3LH<A7HH2A6CGB8<K23<?<KPD

8C K;mCMQVTai;Ri aCP;iMTRbKMVbnMiKbCmCa;PblVVPMCabTGK;aAn; aC@ bTGin;aC;RA bCamM>CbiK;i nC lbC
iT TVCa;iC Tla RCin TaO;RAbpbiCQb;RATl ibTla>Cm;aMTlb >lbiTQCabCamM>CbZ*RQ; Rp>;bCb@nC K;mCQ;AC
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bl =bi;RiM;PMRmCbiQCRibMRiKCC\lMVQCRi TabTGin; aCTG; V;aiM>lP;a blVVPMCa@Q; OMRJMiAMGGM>lPiGTalb MR
iKCbKTaiLiCaQiT >K;RJC blV VPp;RA Q; MRiCR;R>CaCP;iMTRbKMVbMRiKCCmCRiiK;i Tla MRMiM;PblVVPMCaaCGlbCb
iT TGGCalb G;mTa;=PCVaM>CbTa>C;bCbiT VaTAl>C C\lMVQCRi TaVaTmMACiKCblVVTai iK;i Tla RCin TaO;RA
bpbiCQbaC\l MaCZ*GC\lMVQCRi TabCamM>Cbl VVPMCabnCaCiT AMb>TRiMRlCiKCMaVaTAl> ib TabCCOiT >K;aJClb
VaM>CbiK;i ;aCRTi>TQVCiMiMmC@Tl a=lbMRCbb;RAVaTGMi;=MPMip>TlPA=CQ; iCaM;PPp;AmCabCPp ;GGC>iCAZ

’l aiKCaQTaC@nC aCPplV TRTli bMAC>TRia; >iTabiT MRbi; PPTl aC\lMVQCRi MR>l biTQCab‘ KTQCbZ%CP;pb
>;lb CA=piKCbC>TRia; >iTab@Ta\l; PMip MbblCb>TR>CaRMRJiKCbC>TRia;>iTab@>TlPA>;lb CTla >lbiTQCabiT
=C>TQCAMbb;iMbGMCA;RA>TlPAVaTAl>C ;AAMiMTR;P>Kla RTaAMb>Tl a;JCVTiCRiM;PRCn >lbiTQCabZ

.: 7<AK79G2K<BA B8BLG3<??<A9HPHK7@H@2P:2 M72A26M7GH778874KBABLG4LHKB@7GH7GM<4754LHKB@7G24EL<H<K<BAH5
4LHKB@7G4:LGAG2K72A6 BC7G2K<A94BHKHD

"b ; aCblPiTGTla JaTniKiKaTlJK ;>\l MbMiMTRb@nC MRKCaMiCARlQCaTlb=MPPMRJ;RA >l biTQCabCamM>C
bpbiCQbZ8C ;aC MRiKCVaT>CbbTGQMJa;i MRJ ;PPTGTl a>TRblQCa>;=PC;RA =lbMRCbb>lbiTQCabiT TRC
>CRia;P=MPPMRJ bpbiCQZ*GnC ;aCRTibl >>CbbGlPnMiK iKMbVaT>Cbb@nC QMJKi RTi =C;=PCiT ;>KMCmCiKC
CoVC>iCA>Tbib;mMRJb;bbT>M;iCA nMiK iKCRCnbpbiCQZ*i MbVTbbM=PCiK;i =MPPMRJ CaaTab;RATiKCa>lbiTQCa
bCamM>CAMbalViMTRb>TlPAT>>la Al aMRJGlaiKCaMRiCJa;i MTRVaT>CbbCb@VTiCRiM;PPp aCblPiMRJMRMR>aC;bCA
>l biTQCa>KlaR Ta;AmCabCCGGC>ibTR>lbiTQCabCamM>C@>l biTQCa;>\l MbMiMTRb@>TPPC>iMTRb@;RA iKC>TbibTG
Q;MRi;MRMRJTl a=MPPMRJbpbiCQbJTMRJ GTan; aAZ

,79L?2K<BAB8K:7@2G>7KH<AN:<4: N7CGBM<67BLGH7GM<47H:2H377A4:2A9<A9G2C<6?PI LACG76<4K23?74:2A97H<A
/D(D2A6 %/ G79L?2K<BAH28874K<A9K:74BA6L4KB8BLG3LH<A7HH5<A4?L6<A9CG<47G79L?2K<BAH5@2P:2M72A26M7GH7
<@C24KBABLG23<?<KPKBH7KCG<47H57AK7GA7N@2G>7KHBG4BAKGB?BLG4BHKHD

0la VaMR>MV;P=l bMRCbb;>iMmMiMCbK;mCKMbiTaM>;PPp=CCRaCJlP;iCA;RA blVCamMbCA=pm;aMTlb
JTmCaRQCRi;P=TAMCbMRiKC 6Z,Z;RA =piKCaCJl P;iTapMRMiM;iMmCbTGiKC&laTVC;R$TQQMbbMTRZ
3CJl P;iTap>K;RJCbK;mCaC>CRiPpT>>l aaCA@;RAQ; pMRiKCGlil aCT>>l a@;i iKC6Z,Z Ta&6 PCmCPnMiK
aCbVC>iiT PM>CRbMRJaC\lMaCQCRib@VaM>CaCJlP; iMTR@CRmMaTRQCRi;PaCJlP;iMTR@;>>TlRiMRJVa;>i M>Cb@
MRiCa>TRRC>iMTR;aa;RJCQCRib@QT=MPCiCaQMR;iMTRa;i Cb@aT;QMRJ aCJlP;i MTR@Rl Q=CaVTai;=MPMip@>;aaMCa
VaCLbCPC>iMTR@iKC;= MPMip iT VaTmMACAMJMi;PbCamM>Cb@TnRCabKMVTGQCAM;>TQV; RMCb@VaTJa;Q QMRJ@ PT>;P
PTTVlR=lRAPMRJ@A;i; VaTiC>iMTR@iKCVaTmMbMTRTGTVCR;>>Cbb=p6Z,Z >;=PCTVCa;iT abiT TiKCa
iCPC>TQQlRM>;iMTRbTVCa;i Tab@iKC;ATViMTRTGlRMGTaQAMJMi;PiC>KRTPTJpbi;RA;aAbTaiKC=lRAPMRJ TG
bCamM>CbZ3CJlP;iTap >K;RJCbaCP;iMRJiT Tl a;>iMmMiMCb;RAiKTbCTGTla >TQVCiMiTab@bl>K;b >K;RJCb
aCP;iMRJ iT iKMaAV;aip;>>CbbiT >;=PCRCinTaOb@iKC>TbibTGMRiCa>TRRC>iMTRnMiKTiKCaRCinTaObTaiKC
VaM>CbTG>TQVCiMRJ VaTAl>ib ;RA bCamM>Cb@>TlPA;AmCabCPp;GGC>iTla ;=MPMipiT bCi VaM>Cb@CRiCaRCn
Q;aOCibTa>TRiaTP>TbibZ

17 2G7 HL3=74KKBK2O<A@BG7K:2ABA7K2O=LG<H6<4K<BA2A6 BLGHKGL4KLG7CBH7HM2G<BLHK2OG<H>HD

8C ;aCbl =NC>iiT i; o;iMTRMRiKC6Z4Z;RA iKC6Z,Z 0l aCGGC>iMmCi;o a;iC ;RA i;o PM;=MPMipnMPP=C
;GGC>iCA=p; RlQ=CaTGG;>iTabMR;AAMiMTRiT Tl aTVCa;iMRJaCblPib@MR>PlAMRJ iKC;QTl Ri TGi; o;=PC
MR>TQCMRV;aiM>lP;aNlaMbAM>iMTRb@iKCi; oa;iCbMRiKTbC NlaMbAM>iMTRb@i; o iaC;i MCb=CinCCRNlaMbAM>iMTRb@iKC
Q;RRCaMRnKM>K;RA CoiCRiiT nKM>KnC ia;RbGCaGlRAbiT ;RAaCV;iaM;iCGlRAbGaTQTla bl =bMAM;aMCb@
;>>TlR iMRJbi;RA;aAb;RA >K;RJCbMR;>>TlRiMRJbi;RA;aAb@;RA GlilaC >K;RJCbMRiKCP;nZ#C>;lbC nC
TVCa;iCMRQTaCiK;R TRCi; o NlaMbAM>iMTR;RA Q; p iKCaCGTaCMR>la PTbbCbMRTRCNlaMbAM>iMTRiK;i >;RRTi =C
TGGbCi ;J;MRbiMR>TQCC;aRCAMR; AMGGCaCRi NlaMbAM>iMTR@nC Q;p V;pMR>TQCi; oCbMRTRCNlaMbAM>iMTRGTa;
V;aiM>lP;a VCaMTACmCRiKTlJ KTR;R TmCa;PP=; bMbnC MR>l a; RCiPTbbGTa iK; i VCaMTAZ

8C K;mC; 6Z4ZKTPAMRJ >TQV;Rpbial >ila CMRnKM>Kbl=bi;RiM;PPp;PPTGTl aTVCa;iMTRb ;aCMR6Z, Z
bl =bMAM;aMCbiK;i ;aCTnRCA=pTRCTaQTaCQCQ=Cab TG; 6Z4ZKTPAMRJ>TQV;RpJaTlVZ"b ; aCblPi@
;PiKTlJK nC ATRTiCoVC>i iT K;mC>laaCRi 6 Z,Zi; oPM;=MPMiMCbTRTl aTVCa;iMRJC;aRMRJbGTa;i PC;bi iKC



jk

QCAMlQiCaQ@Tla TVCa;iMTRbQ; p JMmCaMbCiT 6Z4Zi; o TR]4 l=V ;ai ’^ MR>TQCJCRCa;i CA=pTl a6Z,Z
bl=bMAM;aMCb@TaTRaCV;iaM;iMTRbTG>;bKGaTQ Tl a6Z,Z TVCa;iMRJbl=bMAM;aMCbiT iKC6Z4ZKTPAMRJ>TQV;Rp
JaTlVZ8K MPCnC =CPMCmCiK;i nC K;mCbl=bi; RiM;P6Z4Zi; o =; bMbMRbTQCTGTl a6Z,Z bl=bMAM;aMCbnKM>KQ; p
=C;m;MP;=PC iT ;mTMATaaCAl>C6Z4Zi; o TRaCV;i aM;i MTR TG ;RC\lMm;PCRi ;Q Tl Ri TG>;bKGaTQ Tla 6Z, Z
bl =bMAM;aMCb@iKCaC>;R=CRT;bbla; R>CiK; i iKC *RiCaR;P3CmCRlC 4CamM>C@Ta*3 4@nMPPRTi bCCOiT
>K;PPCRJC iKC;QT lRi TGiK;i i;o =; bMbTaiK;i nC nMPP=C;=PCiT li MPMqC bl>K =;bMblRACa;VVPM>;=PCi;o P;nZ
"b ; aCblPi@;PiKTlJKMR;>>TaA;R>CnMiK;VVPM>;=PCP;n nCnMPPbCCOiT QMRMQMqCTl a6Z4Zi;o PM;= MPMip ;b
nCPP;b Tl aTmCa;PPnTaPAnMACi; oPM;=MPMip@iKCaC>;R =CRT;bbla ;R>CiK;i nC nMPPRTi MR>la6Z4Zi; o
PM;= MPMiMCbnMiKaCbVC>i iT aCV; iaM;iMTRTG>;bKGaTQTla 6Z,Z bl=bMAM;aMCbiT iKC6RMiCA4i;i CbZ5KC;QTlRi
TGiKCi; oPM;=MPMip@MG;Rp@nTlPAACVCRAlV TR; Q lPiMilAC TGG;>iTab@MR>PlAMRJiKC;QTlRi TG>;bK;>il ;PPp
aCV; iaM;iCAZ

.:7 G7<HAB2HHLG2A47K:2KA7NCGB6L4KHN7@2P<AKGB6L47N<??24:<7M78L??8LA4K<BA2?<KPBG@2G>7K2447CK2A47D

0la PTRJLa;RJCVP;R MR>PlA Cb*157 ;RA nC >;RRTi Jl;a ;RiCCiK;i iKMbRCn VaTAl>i@Ta;Rp TiKCaRCn
VaTAl>ib iK;i nC Q; p ACmCPTVMRiKCGlil aC@nMPPVCaGTaQ;b CoVC>iCAnKCRGMabiMRiaTAl>CAMRiKCQ; aOCiZ
4KTlPAiKCbCRCnVaTAl>ib ;RA bCamM>CbG;MPiT VCaGTaQ ; bCoVC>iCATabKTl PAiKCpG;MPiT J;MRQ; aOCi
;>>CVi;R>C@Tl aaCbl PibTGTVCa;iMTRbQ; p =CRCJ;iMmCPp MQV;>i CAZ

0<G9<A ) B3<?7G7?<7HBA.; )B 3<?7FHA7KNBG>KB42GGP<KH4B@@LA<42K<BAHKG288<4D

7MaJMR.T =MPCaCPMCbTRMibPTRJLiCaQ;J aCCQCRinMiK5L.T =MPCGTa mTM>C@RTRLmTM>C;RA TiKCa
iCPC>TQQlRM>;iMTRbbCamM>CbnC VaTmMACTl aQT=MPC>lbiTQCab@;b nCPP;b GTa>Cai;MR;R>MPP;ap bCamM>Cbbl >K
;b VaCLV;p ;>>TlRi Q;R;J CQCRiZ*GiKC;J aCCQCRi nMiK 5L.T=MPCMbiCaQMR;iCA@TaMG5L.T =MPCG;MPbiT
ACVPTp;RA Q; MRi; MRMibRCinT aO@TaMG5L.T= MPCG;MPbiT VaTmMACiKCbCamM>Cb;b aC\lMaCAlRACaTla
;J aCCQCRi nMiK iKCQ@TaMGiKMbnCaCaC\l MaCA;RAnC ;aC lR;=PCiT GMRA; aCVP;>CQCRi RCin TaO TVCa;i Ta
TR; iMQCPp;RA>TQQCa>M;P=; bMb@MG;i ;PP@nC>TlPA =CVaCmCRiCAGaTQ>;aapMRJTRTl aQT=MPC=l bMRCbbTa@
MGnC GTlR A; aCVP;>CQCRi TVCa;i Ta@nC QMJKi =ClR ;=PC iT >;aapTRTl aQT=MPC=lbMRCbbTRPpTRPCbb
G;mTa;=PCiCaQbTaVaTmMACPCbbACbMa;= PCbCamM>CbZ"A AMiMTR;PPp;Rp QMJa;i MTRTG;PPTabTQCTGTl a
>l biTQCa=;bCiT ; RCnTVCa;iTanTlPA=CMRV;ai ACVCRACRiTR5L.T =MPC;RA>TlPACRi;MPVTiCRiM;P
iC>KRM>;P Ta>TQQCa>M;P aMbOZ5L.T=MPCMb;PbT; >lbi TQCaTGTl a=lbMRCbbAMmMbMTRZ"Rp AMb;J aCCQCRib
=Cin CCR5L.T=MPC;RA7MaJMR.T =MPCQ; p ;GGC>i Tl aTiKCaaCP;iMTRbKMVbnMiK 5L.T =MPCZ

17 G7?PBAK:<G6 C2GK<7HKB6<HKG<3LK7BLG0<G9<A)B 3<?7CGB6L4KH2A6 CGB4LG74LHKB@7GH8BGBLGH7GM<47HD

0la ;=MPMipiT AMbiaM=liC 7MaJMR.T =MPCVaTAl>ib ;RAbCamM>CbACVCRAb@iT ; P;aJCCoiCRi@TRbC>laMRJ
;RAQ; MRi;MRMRJ; RlQ= CaTGiKMaAV;aip AMbiaM=li TabnKT bCPPTla =a;RACAK;RAbCib ;RA bCamM>CV;>Ob@
MR>PlAMRJ $;a VKTRC8;a CKTlbC;RAVaCV;p mTl>KCabZ5KCbCAMbiaM=liTab;PbTVaT>laC>lbiTQCabGTaTla
>TQVCiMiTab;RA@MR>TQC>;bCb@iKCQbCPmCb;b nCPPZ*RV;aiM>lP;a@$;a VKTRC8;a CKTl bC;PbT bCPPbMibTnR
=aT;A=;RA;RA iCPCVKTRC bCamM>CbZ5KCpQ; p ;PbTaC>CMmCMR>CRiMmCb iT CR>Tl a;JCVTiCRiM;P>lbiTQCabiT
bl =b>aM=CiT Tl a>TQVCiMiTab‘ bCamM>Cba;iKCaiK;R Tl aTnRZ5KCpQ;p ;i iKCMaAMb>aCiMTRAC>MACiT >C;bCiT
AMbiaM=liCTla VaTAl>ib ;RAbCamM>CbZ

1l abl;Ri iT ;R ;J aCCQCRi nMiK 7MaJMR3Ci;MP-MQMiCA@nC ;aC CRiMiPCAiT T>>lVp; ACAM>;iCA bV;>CMR
nKM>K iT ;AmCaiMbC;RAVaTQTiCTla VaTAl>ib;RAbCamM>CbMRbVC>MGMCA7MaJMR.CJ;biTaCb@MR>PlAMRJGlilaC
biTaCTVCRMRJbZ8C K;mCRT>TRiaTPTmCaiKCRl Q=CaTGbiTaCbiK;i Q; p=CTVCRCATa>PTbCAMRiKCGlilaCZ
*R;AAMiMTR@;Rp TGTl aAMbiaM=liMTRV;aiRCabQ;p GaTQiMQCiT iMQC>PTbCaCi;MP PT>;i MTRbTaTiKCanMbC
aCAl >CiKC b>;PCTGiKCMa=l bMRCbbCbZ*G;Rp TGTl aAMbiaM=liMTRV;aiRCabnCaCiT >PTbCbTQCTa;PPTGiKCMa
TVCa;iMTRb@TanC G;MPiT Q; MRi;MRiKCbCOCpAMbiaM=liMTRaCP;iMTRbKMVb@Tla aCmCRlCQ; p AC>PMRCZ

*R;AAMiMTR@nC VP;R TRTVCRMRJTla TnRaCi;MPTl iPCibMRiKCRCoi GCn pC;abiT MR>aC;bCiKCb;PCbTGTl a
VaTAl >ib ;RAbCamM>CbZ 0la biTaCbQ; p RTi VCaGTaQ bl>>CbbGlPPpZ
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8C TVCa;iC MR; RlQ=Ca TGa;VMAPp>K;RJMRJiC>KRTPTJM>;PPp;Am;R>CAQ;aOCib iK;i nMPP>TRiMRlCiT
>K;PPCRJC Tla bCRMTaQ; R;JCQCRiZ5KCaC MbbMJRMGM>;Ri>TQVCiMiMTRMR;ii a;>iMRJ ;RAaCi; MRMRJ \l ;PMGMCA
VCabTRRCP MRiKC iCPC>TQQlRM>;iMTRbMRAlbiap@CbVC>M;PPp MRAMmMAl;PbnMiK CoVCaMCR>CMRiKC>;=PCbC>iTaZ
8C =CPMCmCiK;i iKC lRM\lC >TQ=MR;iMTRTGbOMPPb ;RACoVCaMCR>CVTbbCbbCA=pTl abCRMTaQ;R;J CQCRi
nTlPA=CAMGGM>lPiiT aCVP;>C@;RA iK;i iKC PTbbTGTla OCpVCabTRRCP>TlPA K;mC; Q; iCaM;P;AmCabCCGGC>i TR
lb @MR>PlA MRJ iKCMQV;MaQCRi TGTl a;=MPMipiT CoC>liC Tl a=lbMRCbbVP;RZ0la GlilaC bl >>CbbMbPMOCPpiT
ACVCRAMRP;aJCV;ai TRTla >TRiMRlCA;=MPMipiT ;iia ;>i ;RAaCi; MRKMJKPpbOMPPCA;RA\l ;PMGMCAVCabTRRCPZ

#7GK2<AB8BLGH<9A<8<42AKHKB4>:B?67GH4BL?6 :2 M72A<A8?L7A47 BM7G BLG3LH<A7HH2A6 2882<GHD

$Cai;MR VCabTRbTaCRiMiMCb;aCTla bMJRMGM>;Ri biT>OKTPACabZ#; bCA TR 4&$ GMPMRJbiT A;iC@iKC7MaJMR
(aTlV =CRCGM>M;PPpTnRbUrZHYTGTla MbblCA;RA Tlib i;RAMRJ>TQQTRbiT>OcMR;AAMiMTR@’a ;ROPMR.lil ;P
"AmMbCab@-- $ =CRCGM>M;PPpTnRbSZkY @"QC aMVaMbC’MR;R>M;P*R>Z=CRCGM>M;PPpTnRbDZSY@;RA.a Z 8MPPM;Q
3Z)l GG=CRCGM>M;PPpTnRbHZdY @TGTla Mbbl CA;RA Tl ibi;RAMRJ >TQQTRbiT>OZ&; >KTGiKCbCbMJRMGM>;Ri
biT>OKTPACab>TlPAK;mC;R MRGPlCR>CTmCaiKC=l bMRCbb;RA ;GG;MabTGiKC>TQV;RpZ

0R "V aMP j@ krr e@nC CRiCaCAMRiT ; PM>CRbC;J aCCQCRinMiK7MaJMR&RiCaVaMbCb-MQMiCAnKM>KVaTmMACb
GTalb iT lb CiKC7MaJMRR;QC;RA PTJT MRTla >TRbl QCa;RA>TRiCRi=lbMRCbbCbZ*R>TRRC>iMTRnMiK iKMb
;J aCCQCRi@7MaJMR&RiCaVaMbCb -MQMiCAK;A iKCaMJKi iT VaTVTbC ; >;RAMA;iC iT Tla /T QMR;i MRJ
4l =>TQQMiiCCiT GMPP; bMRJPCRCn bC;i TRTla =T;aAZ7MaJMR&RiCaVaMbCb-MQMiCARTQMR;iCA.a Z(T aATR
.>$;PPl Q@(aTlV 4ia;iCJp%MaC>iTaTG7MaJMR&RiCaVaMbCb-MQMiCA@;RAKCn; b;VVTMRiCAiT Tla =T;aATR
4CViCQ=CaUU@kr reZ"b ; aCblPiTG.aZ .>$ ;PPlQ‘ baCP;iMTRbKMVnMiK7MaJMR&RiCaVaMbCb-MQMiCA@MG
>TRGPM>ib=CinCCRiKCMRiCaCbib TG7MaJMR&RiCaVaMbCb-MQMiCA;RA iKCMRiCaCbibTGTl aTiKCabiT>OKTPACab
bKTlPA;aMbC@iKMbAMaC>iTaQ; p RTi =CAMbMRiCaCbiCAZ

.a Z)lG GMb; AMaC>iTaTG7MaJMR.CAM; * R>Z;RA MbiKCVaCbMACRiTGiKCQ; R;JMRJQCQ=CaTG8Z3Z)l GG
"b bCi.;R ;J CQCRi$TZ@-Z- Z$Z "b ; aCblPiTGKMbaCP;iMTRbKMVnMiK8Z3Z )l GG"bbCi .;R ;JCQCRi $TZ@
-Z- Z$Z@MG>TRGPM>ib=CinCCRiKCMRiCaCbibTG8Z3Z )lG G"b bCi.;R ;J CQCRi$TZ@-Z-Z$Z;RA iKCMRiCaCbibTG
Tl aTiKCabiT>OKTPACabbKTlPA;aMbC@iKMbAMaC>iTa Q;p RTi =CAMbMRiCaCbiCAZ

$<HGLCK<BAH<A0<G9<A)7 6<2 . 0FHBGH<K;LCFHH2K7??<K7KG2AH@<HH<BAH4BL?6 @2K7G<2??P26M7GH7?P28874KK:7<G
G7HC74K<M7BC7G2K<BAHD

7MaJMR.CAM; 57 ;RAbMiLlV >laaCRiPp=aT;A>;bi iKCMaAMJMi; PVaTJa;QQMRJ>TRiCRinMiK PC;bCA
b;iCPPMiC ia;RbVTRACab@iKCTVCa;iMTRbTGnKM>K;aC=CpTRAiKC>TRiaTPTG7MaJMR.CAM; 57 ;RAbMiLlVZ
%MbalViMTRiT TRCTGiKCbCb;iCPPMiCbnTlPAaCbl PiMRAMbalV iMTRiT 7MaJMR.CAM; 57‘b TabMiLlV‘b
VaTJa;QQ MRJ;RA@ACVCRAMRJ lV TRiKCR;il aCTGiK;i AMbal ViMTR@>TlPAaCbl PiMR; PTbbTGaCmCRl Cb@; PTbb
TG>l biTQCab;RAfTa;AmCabCVl=PM>MipZ*R;AAMiMTRiKCb;iCPPMiCia;RbVTRACabQ;p G;MP=CGTaCiKCCoVMa;iMTR
TG7MaJMR.CAM; 57‘b ;RA bMiLlV‘b>TRia;>il; P aMJKiiT liMPMqCiKCQ@nKM>KQ; p aCblPiMR;AAMiMTR;P>Tbib;b
;PiCaR;iMmC;aa;RJCQCRib ;aCQ; ACGTab;iCPPMiCia;RbQMbbMTRZ

/A 2LK:BG<Q762447HHKBBLGA7KNBG>H4BL?6 G7HL?K<A2 ?BHHB8G7M7AL7D

8C aCPpTRiKCMRiCJaMipTGTla RCin TaObiT CRblaCiK;i Tl abCamM>Cb ;aCVaTmMACATRPpiT MACRiMGM;=PC
V;pMRJ >lbiTQCabZ5KCACmCPTVQCRiTGRCn iC>KRTPTJp G;>MPMi; iMRJlR ;l iKTaMqCA;>>CbbiT Tla RCinTaO
>TlPAaCbl PiMR; PTbbTGaCmCRlC@;RA ;Rp G;MPlaCiT aCbVTRA iT bC>laMip =aC;>KCb>TlPAa;MbC>TR>CaRblRACa
Tl a ;JaCCQCRib nMiK>TRiCRi VaTmMACabZ8C >TRiMRlCiT nTaOTRQMRMQMqMRJ l R;li KTaMqCA;>>CbbiT Tl a
RCin TaObZ
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8C T=i; MRMRbla;R>CTGiKCipVC;RA MRiKC;QT lRib iK;i nC =CPMCmC;aC >lbi TQ;ap GTabMQMP;a
>TQV;RMCbZ$TRbMbiCRinMiKiKMbVa;>iM>C@nC ATRTi MRblaCiKClRACaJaTlRAVTaiMTRTGTla >;=PCRCinTaO
Tam;aMTlbV;mCQCRiL=;bCACPC>iaTRM>b;bbT>M;iCAnMiKTla >;=PCRCin TaOZ"PQTbi ;PPTla >;=PCRCinTaOMb
>TRbial>i CAlR ACaJaTlR AZ"b ; aCblPi@;Rp>;i;bia TVKC iK;i ;GGC>ibTla lR ACaJaTlRA>;=PCRCinTaOTaTla
V;mCQCRiL=;bCACPC>iaTRM>b>TlPAVaCmCRilb GaTQ VaTmMAMRJbCamM>CbiT Tla >lbiTQCab;RA aCblPiMR
bl =bi; RiM;PlRMRblaCAPTbbCbZ

-9D:D -5 ;1F9=8 F>+I C-5 35=F "3BI9D9F9>=D

17 @2P37LA23?7KBHL447HH8L??P<AK79G2K7BC7G2K<BAH2A6G72?<Q7K:78L??2AK<4<C2K76HPA7G9<7HB8BLGG747AK
24EL<H<K<BAH5N:<4: @2P:2 G@K:7 M2?L7B8BLGH74LG<K<7HD

0la QCaJCanMiK5CPCnCbi;RA ;>\lMbMiMTRTG7MaJMR.T=MPCMRmTPmCiKCMRiCJa;iMTRTG>TQV;RMCbiK;i
K;mCVaCmMTlbPpTVCa;iCA MRACVCRACRiPpZ5KCAMGGM>lPiMCbTG>TQ=MRMRJTVCa;iMTRbMR>PlA C?

" iKCRC>CbbMipTG>TTaAMR;iMRJ JCTJa;VKM>;PPpbCV;a;iCA TaJ;RMq;iMTRb;RA G;>MPMiMCb@MR>PlAMRJ >;PP
>CRiCabc

" >TQ=MRMRJ VaTAl>i TGGCaMRJb;RA >TTaAMR;i MRJiKC =a;RAMRJ;RA VaM>MRJTGiKCbCTGGCaMRJbc

" a;iMTR;PMqMRJ C;>K>TQV;Rp‘bMRiCaR;PbpbiCQb;RA VaT>CbbCb@MR>PlAMRJ =MPPMRJbpbiCQb@nKM>K;aC
AMGGCaCRi GaTQ C;>KTiKCac;RA

" MRiCJa;iMRJVCabTRRCPGaTQAMGGCaCRi>TQV;Rp>l PilaCbZ

5KCVaT>CbbTGMRiCJa;iMRJTVCa;iMTRb>TlPA>;lbC ;R MRiCaalViMTRTG@TaPTbbTG@QTQCRilQ MRiKC
;>iMmMiMCbTGTRCTaQTaCTGTla =lbMRCbbCb;RA iKCPTbbTGOCpVCabTRRCPZ5KCAMmCabMTRTGQ; R;JCQCRi‘b
;i iCRiMTR;RA ;Rp ACP;pbTaAMGGM>lPiMCbCR>TlRiCaCAMR>TRRC>iMTRnMiK iKCQCaJCa;RA ;>\l MbMiMTR;RA iKC
MRiCJa;iMTRTGiKC>TQV;RMCb‘TVCa;i MTRb>TlPAaCblPiMRiKCAMbalViMTRTGTla TRJTMRJ=lbMRCbbCbTa
MR>TRbMbiCR>MCbMRiKC bi;RA;aAb@>TRiaTPb@VaTAl>i TGGCaMRJb@PCmCPTG>lbiTQCabCamM>C@VaT>CAlaCb;RA
VTPM>MCbTGiKC>TQV;RMCbiK;i >TlPARCJ; iMmCPp;GGC>iTl a;= MPMip iT Q; MRi;MRaCP;iMTRbKMVbnMiK >l biTQCab@
bl VVPMCab@CQVPTpCCb;RATiKCabnMiKnKTQ nC K;mC=l bMRCbbAC;PMRJbZ

8K MPCnC K;mC;PaC;Ap ;>KMCmCAQ; RpbpRCaJMCbGaTQTla aC>CRi ;>\l MbMiMTRb@nC CoVC>iiT >TRiMRlC iT
aC;PMqCbpRCaJMCb=p>aC;iMRJ CGGM>MCR>MCbMRTVCa;i MTRb@>;VMi;PCoVCRAMilaCb;RA TiKCa;aC;bZ*GnC;aCRTi
;= PCiT bl >>CbbGlPPpblbi;MRiKCbCb;mMRJb@iKC ;RiM>MV;iCA =CRCGMibTGiKCQCaJCa;RA;>\lMbMiMTRQ; pRTi=C
aC;PMqCAGlPPp@TaQ; p i; OCPTRJCaiT aC;PMqCiK; RCoVC>iCAZ"PiKTlJ K nC K;mC\l; RiMGMCA ;R;Q TlRi TG
bpRCaJMCbiK;i nC CoVC>i iT aC;PMqC@iKMb;Q TlRi Mb;R CbiMQ;iC ;RA K;b RTi =CCRVaCV;aCAMR;>>TaA;R>C
nMiK (" "1Z 5KMbCbiMQ;iC Mb; GTan;aALPTTOMRJbi;iCQCRi ;RAMb=;bCATR;bblQViMTRbiK;i Q; pRTi
lPiMQ;iCPpVaTmCiT =C;>>l a;iCZ

17 :2 M7<A4LGG76 2A6N<??4BAK<AL7KB<A4LGH<9A<8<42AK4BHKH<A4BAA74K<BA N<K:K:7@7G97G2A624EL<H<K<BAD

8C K;mCMR>laaCA; Rl Q=CaTG>Tbib;bbT>M;iCAnMiK>TQVPCiMRJ iKCQCaJCanMiK 5CPCnCbi ;RA
;>\lMbMiMTRTG7MaJMR.T=MPC@>TQ=MRMRJiKCTVCa;i MTRbTGiKCiKaCC>TQV;RMCb;RA;>KMCmMRJ ACbMaCA
bpRCaJMCbZ5KCbC >Tbib K;mC=CCR;RA nMPP=Cbl=bi; RiM;PZ8C ;aCMRiKCVaT>CbbTGCoC>li MRJ MRiCJa;i MTR
VP;RbiT ACPMmCaiKCVP;RRCA bpRCaJMCbZ"A AMiMTR;PlR ;RiM>MV;iCA>TbibQ; p =CMR>l aaCAMRiKC MRiCJa;iMTRTG
iKC=l bMRCbbCbZ"PiKTlJK nC CoVC>i iK;i iKC CPMQMR;iMTRTGAlVPM>;iC>Tbib@;b nCPP;b iKCaC;PMq;iMTRTG
TiKCaCGGM>MCR>MCbaCP;iCA iT iKCMRiCJa;iMTRTGTla =lbMRCbbCb@nMPPTGGbCiiKCMR>aCQCRi; Pia;Rb;>iMTR;RA
QCaJCaLaCP;iCA >TbibTmCaiMQC@iKMbRCi=CRCGMiQ; p RTi =C;>KMCmCAMRiKCRC;a iCaQ@Ta;i ;PPZ
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*R;>>TaA;R>CnMiK4i;iC QCRi TG’MR;R>M;P"> >TlRiMRJ4i;RA;aAb/T ZUIk@@%==3H8::/< 3 (E74B
&<E/<680:4 "CC4EC2AnKM>KnC aCGCaiT MRiKMb;RRl; PaCVTai ;b ]4’ "4 UIk@ĴTTAnMPP;RA MRACGMRMiCLPMmCA
MRi; RJM=PC;bbCib;aCbl =NC>i i T ;RRl; PaCmMCn GTaMQV;MaQCRiWTaQTaCGaC\lCRiPpbKTlPAMRAM>;iMTRbTG
MQV;MaQCRi;aMbCXZ0iK CaMRi;RJM=PC;bbCib ;aC;PbTaCmMCnCAGTaMQV;MaQCRinKCRCmCaCmCRibTa>K;RJCbMR
>Ma>lQbi;R>CbMRAM>;iC iK;i iKC>;aapMRJ;QTlRi TG;R ;bbCiQ;p RTi=CaC>TmCa;= PCZ0R %C>CQ=CajU@
kr re@nC K;A JTTAnMPP;RA MRi;RJM=PC;bbCib TGhj @ejdZr Q MPPMTRZ" ATnRn;aA aCmMbMTRMRiKCG;Mam;PlC TG;
aCVTaiMRJ lRMiTaMRi; RJM=PC;bbCib>TlPAaCblPiMR;R MQV;MaQCRi;RA ; RTRL>;bK>K;aJCnTl PA=CaC\lMaCAZ
"R pbMJRMGM>;Ri bKTaiG;PP@RTn TaMRiKCGlila C@>TlPAPC;AiT ; ATnRn;aA aCmMbMTRMRiKCG;Mam;PlCTGbl>K
;bbCibZ"R p bl >K>K;aJC>TlPAK;mC; Q;i CaM;PCGGC>i TRTla aCVTaiCARCi C;aRMRJbZ

-9D:D-5 ;1F9=8 F>+I C&9=1=391;(=452F54=5DD1=4 .FCI3FIC5
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*i MbVTbbM=PCiK;i nC Q; p RTi ;>KMCmCTabl bi;MRbl GGM>MCRi >;bKGPTn MRiKCGlilaC GTaiKCV;pQCRiTG
MRiCaCbiTaVaMR>MV;PTRTla MRAC=iCARCbbnKCRAlCZ*GTla TVCa;iMRJ>;bKGPTn MbRTi bl GGM>MCRi iT QCCiTl a
AC=i V;pQCRi T=PMJ;i MTRb@nC Q; p =CGTa>CAiT a;MbC>;bKTaaCAl>CCoVCRbCb=pATMRJ TRCTaQTaCTGiKC
GTPPTnMRJ?

" MR>aC;bMRJ@iT iKCCoiCRi VCaQMiiCA@iKC;QTlRi TG=TaaTnMRJblRACaRCn >aCAMiG;>MPMiMCbc

" aCbial>i la MRJ TaaCGMR;R>MRJ Tla MRAC=iCARCbbVaMTaiT Q; il aMip@;RAfTaTRlR G;mTa;=PCiCaQbc

" bCPPMRJTaAMbVTbMRJTGbTQCTGTl a;bbCib@VTbbM=PpTRlRG;mTa;=PCiCaQbcTa

" GTaCJTMRJ=lbMRCbbTVVTailRMiMCb@MR>PlAMRJ iKC MRiaTAl>iMTRTGRCn VaTAl> ib ;RAbCamM>Cb@
;>\ lMbMiMTRb;RA NTMRi mCRilaCbZ

8C >;RRTi =CblaCiK;i ;RpTG@Ta; >TQ=MR;iMTRTG@iKC ;=TmC;>i MTRbnTl PA=Cbl GGM>MCRiiT GlRATla
AC=i bCamM>CT=PMJ;iMTRbZ

*LG 4LGG7AK?7M7G297<HHL3HK2AK<2?5N: <4:@2P:2 M72A26M7GH778874KBABLG2M2<?23?742H: 8?BN5BLG23<?<KPKB
B3K2<A266<K<BA2?8<A2A4<A9<8A747HH2GP<AK:78LKLG75BLG 8?7O<3<?<KP<AG724K<A9KB4B@C7K<K<M72A6K74:AB?B9<42?
4:2A97H2A6BLGBC7G2K<BAHD

8C K;A >TRbTPMA;iCAiTi ;PPTRJLiCaQAC=i TGhe@UHSZUQMPPMTR;b TG%C>CQ=Ca jU@kr reZ5KMbKMJK
ACJaCCTGPCmCa;JC>TlPAK;mCMQVTai;Ri >TRbC\lCR>Cb@MR>PlAMRJiKCGTPPTnMRJ?

" ; bl=bi;Ri M;PVTaiMTRTGiKC>;bKGPTn GaTQ TVCa;iMTRbnMPPK;mCiT =CACAM>;iCAiT iKCV;pQCRiTG
MRiCaCbi ;RAVaMR>MV;PTRCoMbiMRJ MRAC=iCARCbb@iKCaC=paCAl>MRJ iKCGlRAb;m;MP;=PCGTaTiKCa
VlaVTbCbc

" iKC;=MPMipiT T=i;MR;AAMiMTR;PGMR;R>MRJMRiKCGlilaC GTanTaOMRJ>;VMi;P@>;VMi;PCoVCRAMilaCb@
VaTAl>i ACmCPTVQCRi@;>\lMbMiMTRbTaJCRCa;P>TaVTa;iCVlaVTbCbQ; p =CMQV;MaCAc

" Tla GPCoM=MPMipMRaC;>iMRJ iT >TQVCiMiMmCiC>KRTPTJM>;P;RA TiKCa>K;RJCbQ; p=CPMQMiCAc

" iKCbl =bi; RiM;PACJaCCTGPCmCa;JC>TlPAQ; OClb QTaCmlPRCa;= PCMRiKC CmCRi TG; ATnRil aRMR
JCRCa;PC>TRTQM> >TRAMiMTRbTa;AmCabCACmCPTVQCRibMRTl a=l bMRCbbc;RA

" nC Q; p=CCoVTbCA iT aMbObMRKCaCRiMRMRiCaCbia;iC ;RA GTaCMJRCo>K;RJCa;iCGPl>i l; iMTRbZ



je
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8C K;A PTbbCb GaTQ >TRiMRlMRJ TVCa;iMTRbGTakr re TGhHdrZSQMPPMTR;RA GTakr rH TGhIk rZHQMPPMTR
W=TiKTR; VaT GTaQ; =; bMbXZ8C >;RRTi=C>Cai;MRiK;i nC nMPP;>KMCmCTabl bi; MRVaTGMi;=MPMipMRiKCGlilaCZ
’; MPlaC iT ;>KMCmCVaTGMi;=MPMip>TlPA AMQMRMbKTla ;=MPMip iT blbi;MR TVCa;iMTRb@QCCiGMR;R>M;P>TmCR;Rib@
T=i;MR;AAMiMTR;PaC\lMaCAGlRAb;RAQ;OCaC\l MaCAV;pQCRibTRVaCbCRi TaGlil aCMRAC=iCARCbbZ

.:7 G7HKG<4K<M74BM7A2AKHLA67GBLG673K 29G77@7AKH@2P?<@<KBLG23<?<KPKBBC7G2K7BLG3LH<A7HHD

5KC ;JaCCQCRib iK;i JTmCaRTla MRAC=iCARCbb>TRi;MRaCbiaM>iMmC>TmCR;Rib iK;i PMQMiiKCAMb>aCiMTRTG
Tl aQ; R;JCQCRi TmCam;aMTlb =l bMRCbbQ; ii CabZ’T aCo;Q VPC@iKCbC>TmCR;RibaCbiaM>iTl a;=MPMip iT?

" MR>laTaJl ;a;RiCC;AAMiMTR;PMRAC=iCARCbbc

" V;p AMmMACRAbTaQ; OCTiKCaAMbiaM=li MTRb@TaaCACCQTaaCVla>K;bCC\lMipMRiCaCbib Tabl=TaAMR;i CA
T=PMJ;iMTRbc

" Q;OCMRmCbiQCRibc

" bCPP;bbCib@MR>PlAMRJiKC>;VMi;PbiT>OTGbl=bMAM;aMCbc

" CRiCaMRiT b;PC;RA PC;bC=;>Oia;Rb;>iMTRb;RA >Cai;MRmCRATaGMR;R>MRJ;aa;RJCQCRibc

" >aC;iCPMCRbc

" CRiCaMRiT ;JaCCQCRibiK;i aCbiaM>i bTQCTGTl abl=bMAM;aMCb‘;=MPMipiT V;p AMmMACRAb@ia;RbGCa;bbCib
TaQ; OCMRiCa>TQV;Rp PT;Rbc

" QCaJCTa>TRbTPMA;iC Taia;RbGCa;PP Tabl=bi;RiM;PPp;PPTGTla ;bbCibc;RA

" CRiCaMRiT ia;Rb;>iMTRbnMiK;GGMPM;i CbZ

5KCbCaCbiaM>iMTRb>TlPAQ; iCaM;PPp;AmCabCPp;GGC>i Tla ;=MPMipiT GMR;R>CGlilaC TVCa;iMTRbTa>;VMi;P
RCCAb Ta iT CRJ; JCMRTiKCa=lbMRCbb;>i MmMiMCbiK; i Q; p=CMRTl a=CbiMRiCaCbibZ8C Q;p ;PbTMR>laTiKCa
MRAC=iCARCbbMRiKCGlila C iK; i Q; p >TRi;MRGMR;R>M;PTaTiKCa >TmCR;Rib QTaCaCbiaM>iMmCiK; R iKTbC iK; i
nMPP=C;VVPM>;=PClRACaTla >laaCRi MRAC=iCARCbbZ

17 2G72 :B?6<A94B@C2AP67C7A67AKLCBA42H: 8?BN8GB@HL3H<6<2G<7HKB@77KBLGB3?<92K<BAHD

8C ;RA; Rl Q=CaTGTla bl=bMAM;aMCb;aCKTPAMRJ>TQV;RMCbnMiKRTMRACVCRACRiTVCa;i MTRbTa
bMJRMGM>;Ri ;bbCib TiKCaiK;R MRmCbiQCRibMRTl abl =bMAM;aMCbZ&; >KTGiKCbCKTPAMRJ >TQV;RMCbACVCRAb
lVTR iKCaC>CMViTGbl GGM>MCRiGlRAbGaTQMibbl =bMAM;aMCbiT QCCiMibT=PMJ;iMTRbZ

5KCiCaQbTGTla bCRMTa>aCAMiG;>MPMip;RA TiKCaAC=i bC>laMiMCbPMQMi i KCV;pQCRiTGAMmMACRAb@PT;R
aCV;pQCRib;RA TiKCaAMbiaM=li MTRbiT TaGaTQ iKCbC >TQV;RMCblRACaQ; Rp>Ma>lQbi;R>CbZ7;a MTlb
;JaCCQCRibJTmCaRMRJiKC AC=iiK;i Q; p=CMbblCA=pTla bl=bMAM;aMCbGaTQiMQC iT iMQCQ; p aCbiaM>i ;RA@
MRbTQC>;bCb@Q;p ;PbT VaTKM=MiiKC;=MPMip TGiKCbC bl=bMAM;aMCbiT QTmC>;bKnMiKMRiKCMaaCbiaM>iCAJaTlVZ
"V VPM>;=PCi; oP;nbQ; p ;PbTbl=NC>ibl >KV;pQCRib iT GlaiKCai;o; iMTRZ

"V VPM>;=PCP;n Q ;p ;PbT PMQMiiKC;QT lR ib iK;i bTQCTGTl abl =bMAM;aMCbnMPP=CVCaQMiiCAiT V;p ;b
AMmMACRAbTaAMbiaM=liMTRbTRiKCMaC\lMipMRiCaCbib@TaCmCRVaCmCRibl>KV;pQCRibZ

5KCMR;= MPMipiT ia;RbGCa>;bK;Q TRJ CRiMiMCbnMiKMRiKCMaaCbVC>iMmC>TRbTPMA;i CAJaTl VbQ; p QC;R
iK;i CmCRiKTlJK iKCp Q; pK;mCblGGM>MCRiaCbTla>CbiT QCCi iKCMaT=PMJ;iMTRb@iKCpQ; pRTi=CVCaQMiiCAiT
Q;OCiKCRC>Cbb;apia;RbGCabGaTQTRC CRiMipMRiKCMaaCbiaM>iCAJaTlV iT ;RTiKCaCRiMipMRiKCMaaCbiaM>iCA
JaTlV MRTaACaiT Q; OCV;pQCRib iT iKCCRiMipTnMRJiKCT=PMJ;iMTRbZ
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8C ;aCbl=NC>iiT >laaCR>pCo>K;RJCa;iCaMbOb=C>;lbC bl=bi;RiM;PPp;PPTGTl aaCmCRl Cb;RA TVCa;i MRJ
CoVCRbCb;aC V;MA MR6Z,Z VTlRAbbiCaPMRJ@=l i nC V;p MRiCaCbi ;RA VaMR>MV;PT=PMJ;iMTRbnMiK aCbVC>iiT ;
VTaiMTRTGTl aMRAC=iCARCbbMR6Z4ZATPP;ab;RAClaTbZ5T iKCCoiCRiiK;i iKCVTlRA AC>PMRCbMRm;PlC
;J ;MRbi iKC6Z4ZATPP;a;RA iKCClaT@iKCCGGC>iMmC>TbiTGbCamM>MRJ Tla 6Z4ZATPP;a ;RAClaTLACRTQMR;iCA
AC=i nMPP=CKMJKCaZ$K;RJCb MRiKCCo>K;RJCa;iCaCbl PiMRGTaCMJR>l aaCR>p J; MRbTaPTbbCbZ

8C ;aC;PbTbl=NC>i iT MRiCaCbi a;iCaMbObZ#CGTaCi;OMRJMRiT ;>>TlRi iKCMQV;>i TG>laaCRi KCAJMRJ
;aa;RJCQCRib@;b TG%C>CQ=Ca jU@kr re@nC nTlPAK;mCK;AMRiCaCbi ACiCaQMRCATR; m;aM;=PC =;bMbTR
hH@rkHQMPPMTR@TaDkY@TGTla PTRJiCaQAC=iZ"R MR>aC;bCMRMRiCaCbia;iCbTGUY nTlPAMR>aC;bClRKCAJCA
JaTbbMRiCaCbi CoVCRbC=phHrZj QMPPMTRVCapC;aZ

5T Q; R;JCiKCbCGTaCMJRCo>K;RJC;RA MRiCaCbi a;iCaMbOb@nC K;mCCRiCaCAMRiT ; RlQ=CaTGACaMm;iMmC
MRbialQ CRib@MR>PlAMRJMRiCaCbi a;iCbn;Vb@>aTbbL>laaCR>pbn;Vb ;RAGTaCMJR>laaCR>pGTan;aA a;iC
>TRia;>i bZ8C ;aCaC\l MaCA=pTl aPCRACablRACaTl abCRMTa>aCAMiG;>MPMip iT GMoiKCMRiCaCbi a;iCWnKCiKCa
iKaTl JK>TlV TRTaiKaTl JKACaMm;iMmCbXTRRTi PCbbiK;R in T iKMaAbTGiKCiTi;P AC=i aCVaCbCRiCA=pTl a
bCRMTa>aCAMiG;>MPMip;RA KMJKpMCPARTiCb@GTa; VCaMTATGRTi PCbbiK; R iKaCCpC;abGaTQ .; a>K j@kr reZ
"> >TaAMRJPp@;GiCaJMmMRJ CGGC>i iT iKCbCKCAJCb@;R MR>aC;bCMRMRiCaCbi a;iCbTGUY nTlPAMR>aC;bCTl a
JaTbbMRiCaCbiCoVCRbC=phUDZkQMPPMTRVCapC;aZ

17 @2P ABK:2M7HL88<4<7AK8<A2A4<2? G7HBLG47HKBG7C2PBLG 673KLCBA2 4:2A97B84BAKGB?D

8C Q; p@lRACabTQC>Ma>lQbi;R>CbMRmTPmMRJ ; >K;RJCTG>TRiaTP@=CT=PMJ;i CAiT aCV;p Tl a
Tl ibi; RAMRJMRAC=iCARCbbZ5KC>TQV;Rp Ta;Rp VTbbM=PC;>\lMaTa Q;p RTi K;mC;m;MP;=PC GMR;R>M;P
aCbTla >CbRC>Cbb;ap iT aCV;p iK;i MRAC=iCARCbbMRiKTbC>Ma>lQ bi;R>CbZ

*GnC Ta;Rp VTbbM=PC;>\lMaTa>;RRTiaCV;pTl aTlibi ;RAMRJMRAC=iCARCbbMRiKC CmCRi TG; >K;RJCTG
>TRiaTPTGiKC>TQV;Rp WMGbl >KaCV;pQCRi MbaC\lMaCAX@iKCG;MPlaCiT ATbTnTl PA>TRbiMiliC;R CmCRiTG
ACG;lPi lRACa iKC;J aCCQCRib lRACanKM>KiK; i MRAC=iCARCbb n;b MR>laaCA;RA>TlPAaCbl PiMR; >aTbb
ACG;lPi lRACaTiKCaMRAC=iCARCbbiK;i ATCbRTi K;mCbMQMP;aVaTmMbMTRbZ

-9D:D-5 ;1F9=8 F>+I C$><< >= .F>3:
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5KC >laaCRiQ;aOCiVaM>CTGTl a >TQQTRbiT>OQ; pRTi=CMRAM>;iMmCTGVaM>CbiK;i nMPPVaCm;MPMRiKC
ia;AMRJQ; aOCibMRiKC GlilaCZ 4iT>OVaM>CbMRiKC iCPC>TQQlRM>;iMTRbbC>iTaK;mCKMbiTaM>;PPp=CCRKMJKPp
mTP;iMPC@ ;RAiKCQ; aOCiVaM>CTGTla >TQQTRbiT>O >Tl PA=Cbl =NC>i iT nMACGPl> il; iMTRbMRaCbVTRbCiT
Rl QCaTlb G;>iTab@Q;RpTGnKM>KnMPP=C=CpTRATl a>TRiaTPZ5KCbCG;>iTabMR>PlAC;>i l; PTa;RiM>MV;i CA
m;aM;iMTRbMRTl aTVCa;iMTR;PaCblPib;RA >;bKGPTn@Tla C;aRMRJbaCPC;bCb;RA Tla >TQVCiMiTab‘C;aRMRJb
aCPC;bCb@;RRTlR>CQCRibTGiC>KRTPTJM>;PMRRTm;iMTRb@>K;RJCbMRGMR;R>M;PCbiMQ;i Cb=pbC>laMiMCb;R;Ppbib@
ia;AMRJmTPlQC@alQTabTGVaMm;iCC\lMipMRiCaCbiMRTla >TQV;Rp@Q; aOCi >TRAMiMTRbMRiKCMRAlbiap;RA
iKCJCRCa;Pbi;iC TGiKCbC>laMiMCbQ; aOCib;RA iKCQ; aOCiGTaiCPC>TQQlRM>;iMTRbbiT>Ob@>K;RJCbMR
>;VMi;PQ; aOCibiK;i ;GGC>i iKCVCa>CMmCA;m;MP;=MPMipTG>;VMi;PiT >TQQlR M>;iMTRb>TQV;RMCb@
JTmCaRQCRi;PPCJMbP;i MTRTaaCJl P;iMTR@>l aaCR>p;RACo>K;RJCa;iCGPl> il ;i MTRb@ ;b nCPP;b JCRCa;P
C>TRTQM>;RA Q;aOCi>TRAMiMTRb@PMOCaC>CbbMTRbZ5aCRAbMRiKMbMRAlbi ap;aCPMOCPpiT K;mC; >TaaCbVTRAMRJ
MQV;>i TRiKCVaM>CTGTla >TQQTRbiT>OZ
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*RiKCGlilaC@nCQ;p ACiCaQMRCiT a;MbC>;VMi; PiKaTlJ KTGGCaMRJbTGTl a>TQQTRbiT>O@bC>la MiMCb
>TRmCaiM=PCMRiTTla >TQQTRbiT>O@TaaMJKib iT ;>\lMaCiKCbCbC>laMiMCbTaTla >TQQTRbiT>OZ*R;Rp >;bC@
iKCaCblPinTl PAlPiMQ; iCPp=CAMPliMmCiT Tla >TQQTRbiT>O=pMR>aC;bMRJiKCRl Q=CaTGbK;aCb
Tli bi;RAMRJZ8C >;RRTiVaCAM>i iKCCGGC>iiKMbAMPliMTRQ;p K;mCTRiKCVaM>CTGTl a>TQQTRbiT>OZ

17 :2M7ABK:<HKBG<42??PC2<642H: 6<M<67A6HBABLG4B@@BAHKB4>5N7@2PABK3723?7KB4BAK<AL7KBC2P
6<M<67A6H52A6K:782<?LG7KB6BHB4BL?626M7GH7?P28874KBLGHKB4>CG<47D

6RiMPaC>CRiPp@nC K;ARTi V;MA;Rp>;bKAMmMACRAbTRTl a>TQQTRbiT>OZ5KCiCaQbTGTla CoMbiMRJ
MRAC=iCARCbbPMQMiTl a;= MPMipiT V;p AMmMACRAbGaTQ >;bKJCRCa;iCAGaTQ TVCa;i MTRbZ8C Q;p =ClR ;= PCiT
>TRiMRlCiT V;p >;bKAMmMACRAbTRTla >TQQTR biT>OZ

-2?7HB8HKB4> 3PHKB4>:B?67GH<AK:74B@C2AP@2P 674G72H7 K:7 CG<47B8K:74B@@BAHKB4>D

#; bCATR4&$ GMPMRJbiT A;iC@iKC7MaJMR(aT lV =CRCGM>M;PPpTnRbUrZHY T GTl aMbblCA ;RA Tli bi;RAMRJ
>TQQTRbiT>OcMR;AAMiMTR@’a;ROPMR.lil ;P"A mMbCab@--$ =CRCGM>M;PPpTnRbSZkY@"Q CaMVaMbC’MR;R>M;P
*R>Z=CRCGM>M;PPpTnRbDZSY@;RA .a Z8MPPM;Q3Z)l GG=CRCGM>M;PPpTnRbHZdY@TGTla MbblCA;RA
Tl ibi; RAMRJ >TQQTRbiT>OZ

4TQCTGiKCbCbiT>OKTPACab;PbT K;mCaMJKib@bl=NC>i iT m;aMTlb>TRAMiMTRb@iT aC\l MaCiKC>TQV;RpiT
GMPCTRCTaQTaCaCJMbia;iMTRbi;i CQCRib>TmCaMRJiKCMabK;aCb@TaiT MR>PlAC iKCMabK;aCbMRaCJMbia;iMTR
bi; iCQCRib iK; i iKC>TQV; RpQ; p GMPCGTaMibCPGTaTR=CK;PGTGTiKCabiT>OKTPACabZ

4l =bC\lCRi b;PCb=p;Rp TGiKCbCbiT>OKTPACabTG; bl=bi;RiM;P;Q TlRi TGiKC>TQV;Rp‘b>TQQTRbiT>O
Q; pbMJRMGM>;RiPpaCAl >CiKCQ;aOCi VaM>CTGiKC>TQQTRbiT>OTGiKC >TQV;RpZ.T aCTmCa@iKCVCa>CViMTR
iK;i iKCbCbiT>OKTPACabQMJKi bCPPbMJRMGM>;Ri ;QTl RibTGbl >K>TQQTRbiT>O>TlPAACVaCbbiKCia; AMRJ
VaM>CTGiKC>TQV;Rp‘b>TQQTRbiT>OGTa; >TRbMACa;= PCVCaMTAZ4; PCbTGiKC>TQV;Rp‘b>TQQTRbiT>O@
;RA iKCVTbbM=MPMipTGiKCbCb;PCb@>TlPAQ;OCMiQTaCAMGGM>lPiGTaiKC>TQV;Rp iT bCPPC\lMip@TaC\lMip
aCP;iCAbC>laMiMCb@MRiKC Gli la C;i ; iMQC@;RAVaM>C@iK; i Mi>TRbMACab;VVaTVaM;iCZ

+GBM<H<BAHB8BLG673K29G77@7AKH5BLGHKB4>: B?67GG<9:KHC?2A5BLG47GK<8<42K7B8<A4BGCBG2K<BA5 $7?2N2G7?2N2A6
BLG4BAKG24KH4BL?6CG7M7AKBG67?2P2 4:2A97B84BAKGB? B8LHD

8C Q; p@lRACabTQC>Ma>lQbi;R>CbMRmTPmMRJ ; >K;RJCTG>TRiaTP@=CT=PMJ;i CAiT aCVla>K;bC
bl =bi;RiM;PPp;PP TGTla Tlibi ;RAMRJbCRMTaRTiCb;RA aCV;p Tl aTl ibi;RAMRJMRAC=iCARCbblRACaTl abCRMTa
>aCAMiG;>MPMip ;RATiKCaMRAC=iCARCbbZ8C Ta;RpVTbbM=PC;>\ lMaTaQ;p RTi K;mC;m;MP;=PCGMR;R>M;P
aCbTla >CbRC>Cbb;ap iT aCVl a>K;bCiKTbCRTiCbTaaCV;p iK; i MRAC=iCARCbbMRiKTbC>Ma>lQbi;R>CbZ

*GnC Ta;RpVTbbM=PC;>\lMaTa>;RRTiaCVl a>K;bCiKTbCbCRMTaRTiCbTaaCV;p Tla MRAC=iCARCbb l RACa
Tl a>aCAMiG;>MPMiMCb;RATiKCaMRAC=iCARCbb MRiKCCmCRiTG; >K;RJCTG>TRiaTPTGlb@iKCG;MPlaCiT ATbT
nTlPA>TRbiMil iC ;R CmCRiTGACG;lPilRACaiKC ;JaCCQCRiblRACanKM>KiK;i MRAC=iCARCbbn;b MR>l aaCA
;RA>TlPAaCblPi MR; >aTbbLACG;lPilRACaTiKCaMRAC=iCARCbbiK;i ATCbRTiK;mCbMQMP;aVaTmMbMTRbZ5KC
iKaC;i TGiKMb>TlPAK;mCiKCCGGC>i TGACP;pMRJTaVaCmCRiMRJia;Rb;>iMTRbMRmTPmMRJ; >K;RJCTG>TRiaTPTG
lb @MR>PlA MRJ ia;Rb;>iMTRbMRnKM>KTl abiT>OKTPACab nTl PAaC>CMmC; bl=bi;RiM;PVaCQMlQGTaiKCMabK;aCb
TmCaiKCR>laaCRi Q;aOCiVaM>Cb@TaTiKCanMbCnKM>KiKCpQ; p ACCQ iT =CMRiKCMa =Cbi MRiCaCbibZ

0la biT>OKTPACaaMJKib VP;R@bTQCVaTmMbMTRbTGTla >CaiMGM>;i CTGMR>TaVTa;iMTR;RATl a ;=MPMip iT Mbbl C
;AAMiMTR;PbK;aCbTG>TQQTRbiT>OTaVaCGCaaCAbiT>OiT iKMaAV;aiMCbnMiKTli biT>OKTPACa;VVaTm;PQ; p
K;mCiKCCGGC>i@;PTRCTaMR>TQ=MR;iMTRnMiK C;>KTiKCa@TGVaCmCRiMRJ TaQ; OMRJQTaCAMGGM>lPi
ia;Rb;>iMTRbMRmTPmMRJ; >K;RJCTG>TRiaTPTGlb Z8C ;aCbl =NC>iiT iKC%CP;n;aC =lb MRCbb>TQ=MR;iMTRbP;n
iK;i@bl =NC>iiT PMQMiCACo>CViMTRb@VaTKM=MibTQC%CP;n;aC >TaVTa;iMTRbGaTQ CRJ;JMRJMRbTQC=lbMRCbb
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>TQ=MR;iMTRbTaTiKCaia; Rb;>iMTRbnMiK;Rp biT>OKTPACanKT TnRbUHYTaQTaCTGiKC>TaVTa;iMTR‘b
Tli bi;RAMRJ mTiMRJbiT>OGTaiKaCCpC;abGTPPTnMRJ iKC A;i CiK;i iKCbiT>OKTPACa;>\lMaCAiK;i MRiCaCbiZ5KC
iCaQbTG>Cai;MRTGTla CoMbiMRJ ; JaCCQCRibaCP;iMRJiT >K;RJCbTG>TRiaTPQ; p ;PbTK;mCiKCCGGC>iTG
ACP;pMRJTaVaCmCRiMRJia;Rb;>iMTRbMRmTPmMRJ; >K;RJCTG>TRiaTPTGlb Z
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*RiKC6Z,Z@nC TnR@PC;bCTaT>>lVp lRACaPM>CRbCUjI =lbMRCbb l RMib ;RA aCJMTR;P TGGM>CbMR>PlAMRJ
Tla 6Z,Z >TaVTa;iCKC;ATGGM>CbMR)TTO@);QVbKMaCZ8C ;PbTQ; MRi;MR;R TGGM>C@nKM>KMbTla VaMR>MV;P
CoC>li MmCTGGM>C@lRACaPC;bCMR/C n :T aO$MipZ5n CRip inT TGTla >TaVTa;i CaC;PCbi; iCbMiCb;aC
lRT>>lVMCA@aCVaCbCRiMRJUeY TGTla VaTVCaiMCbTaUIY TG;m;MP;=PC;>>TQQTA;iMTRZ8C >TRiMRlCiT
CoVPTaC CmCapTVVTailRMipiT AMbVTbCTGiKCbCblaVPlb=lMPAMRJbZ

*R;AAMiMTR@nC TnRTaPC;bCG;>MPMiMCb;i ;VVaToMQ;iCPpSrr bnMi>KMRJ>CRiCabfKC;ALCRAb@TVCa;iMTR;P
Kl =LbMiCb@;RATiKCaipVCbTGRCinTaObMiCbPMOCVTMRib TGVaCbCR>C@a;AMT bMiCb;RA aCVC;iCaRTACbZ8C ;PbT
TnRTaPC;bCn; aCKTlb Cb;RATiKCaRTRLTVCa;iMTR;PVaTVCaiMCb@;b nCPP;b TVCa;iMRJm;aMTlb>;=PC
iCPCmMbMTR@iCPCVKTRC;RAiCPC>TQQl RM>;iMTRbC\lMVQCRi KTlb CAMRbiaCCiL>;= MRCiCR>PTbla CbbMil ;i CATR
Vl =PM>;RA VaMm;iCbMiCbZ$la aCRiPpGTla TGTl aiC>KRM>;PbMiCb;aClR T>>lVMCA@aCVaCbCRiMRJ ; aCRi;PCoVCRbC
TG;VVaToMQ;i CPp rZSY TGTl aiC>KRM>;PbMiCbaCRibZ8C ;aCbCCOMRJiT aCRCJTiM;i CiKCPC;bCbGTaiKCbC
VaTVCaiMCbTaAMbVTbCTGiKCQZ
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8C ;aCMRmTPmCA MRm;aMTl bTiKCaAMbVliCb ;RA PMiMJ;iMTR;aMbMRJ MRiKCTaAMR;ap>TlabCTGTla =l bMRCbbZ
/T RCTGiKCbCQ;ii CabMbCoVC>iCAiT K;mC; Q; iCaM;P;AmCabCCGGC>iTRTla GMR;R>M;PVTbMiMTR@aCbl PibTG
TVCa;iMTRTa>;bKGPTnZ

*Rkrr I@0n P$aCCO"b bCi.;R ;JCQCRi-Z1Z;RA +. # $ ;VMi;P1; aiRCab@-Z1ZGMPCA; >TQVP;MRi MRiKC
4l VaCQC$Tl ai TGiKC4i;iC TG/C n :TaO bCCOMRJ iT KTPATla bl =bMAM;ap@7MaJMR.CAM; )TPAMRJb*R>Z
WGTaQCaPp /5- )T PAMRJb*R>ZX@;RA15 7 *R>ZW/5- )T PAMRJb*R>‘bZVaCL=;ROalVi>pKTPAMRJ>TQV; RpX
PM;= PCGTa ;PPCJCAA;Q; JCb ;ii aM=l i; =PCiT iKCMaia;AMRJ MR/5 - >TQQTR biT>OTR; ]n KCRMbbl CÂ =;bMb
VaMTaiT iKC>TQVPCiMTRTG/5 -‘b VP;R TG=;ROalVi>p MR+;Rl ;apkrr jZ " b MQMP;a>P;MQ n; b=aTlJK i =p
.;o >Ta’MR;R>M;P*R>ZMRkrrHZ8C bCiiPCAiKCbCQ; ii CabMR’C=al;a pkr rdZ8C V;MABUDk@Hrr MR iKC
bCii PCQCRi iT iKCVP;MRiMGGbZ
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5KCaCnCaCRTQ; ii CabiK; i nCaCbl=QMiiCAiT ; mTiCTGTl abiT>OKTPACabAl aMRJiKC\l ;aiCaCRACA
%C>CQ=CajU@kr reZ
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;b ]/5 -*^XZ5KCGTPPTnMRJ i; =PCbCibGTaiK iKCaCVTaiCAKMJKPTn VaM>CVCabK;aCTGTla >TQQTRbiT>OTR
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’Mabi 2l ;aiCaWUXZ ZZ ZZ ZZ ZZ ZZ ZZ ZZ ZZ ZZ ZZ Z ZZ ZZ ZZ ZZ ZZ ZZ ZZ Z ZZ ZZ ZZ ZZ ZZ ZZ ZZ Z ZZ ZZ ZZ ZZ ZZ BkSZkH BkHZkI
4C>TRA2l; aiCaWUXZ ZZ ZZ ZZ ZZ ZZ ZZ ZZ ZZ ZZ Z ZZ ZZ ZZ ZZ ZZ ZZ ZZ Z ZZ ZZ ZZ ZZ ZZ ZZ ZZ Z ZZ ZZ ZZ ZZ ZZ BkdZdU BkHZUI
5KMaA2l ;aiCaWUXZ ZZ ZZ ZZ Z ZZ ZZ ZZ ZZ ZZ ZZ ZZ Z ZZ ZZ ZZ ZZ ZZ ZZ ZZ Z ZZ ZZ ZZ ZZ ZZ ZZ ZZ Z ZZ ZZ ZZ ZZ BkdZSD BkHZUI
’T la iK 2l; aiCaWUXZ ZZ ZZ ZZ ZZ ZZ ZZ ZZ ZZ ZZ Z ZZ ZZ ZZ ZZ ZZ ZZ ZZ Z ZZ ZZ ZZ ZZ ZZ ZZ ZZ Z ZZ ZZ ZZ ZZ ZZ BkdZdD BkkZkU
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’Mabi 2l ;aiCaiT .;a >Kj@kr reWUXZ ZZ ZZ ZZ ZZ ZZ ZZ ZZ ZZ ZZ ZZ Z ZZ ZZ ZZ ZZ ZZ ZZ ZZ Z ZZ ZZ ZZ ZZ ZZ BkdZde BkHZkd
’Mabi 2l ;aiCaGaTQ .; a>K e@ krr e ZZ ZZ ZZ Z ZZ ZZ ZZ ZZ ZZ ZZ ZZ Z ZZ ZZ ZZ ZZ ZZ ZZ ZZ Z ZZ ZZ ZZ ZZ ZZ BkSZUH BkdZrr
4C>TRA2l; aiCaZ ZZ ZZ ZZ ZZ ZZ ZZ ZZ ZZ ZZ ZZ Z ZZ ZZ ZZ ZZ ZZ ZZ ZZ Z ZZ ZZ ZZ ZZ ZZ ZZ ZZ Z ZZ ZZ ZZ ZZ ZZ BkSZeS BkkZSU
5KMaA2l ;aiCa ZZ ZZ ZZ ZZ Z ZZ ZZ ZZ ZZ ZZ ZZ ZZ Z ZZ ZZ ZZ ZZ ZZ ZZ ZZ Z ZZ ZZ ZZ ZZ ZZ ZZ ZZ Z ZZ ZZ ZZ ZZ ZZ BkeZSr BkUZrk
’T la iK 2l; aiCaZ ZZ ZZ ZZ ZZ Z ZZ ZZ ZZ ZZ ZZ ZZ ZZ Z ZZ ZZ ZZ ZZ ZZ ZZ ZZ Z ZZ ZZ ZZ ZZ ZZ ZZ ZZ Z ZZ ZZ ZZ ZZ BkdZHr Bkj ZeD
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’Mabi 2 l; aiCaWiKaTl JK ’C =al; apke@krr dXZ ZZ ZZ ZZ ZZ ZZ ZZ ZZ Z ZZ ZZ ZZ ZZ ZZ ZZ ZZ Z ZZ ZZ ZZ ZZ BkDZkk BkI ZUI

WUX 3Cbi; iCAGTaiKCQCaJCanMiK5CPCnCbiZ0R iKCQCaJCa TG/5 - ;RA 5CPCnCbiTR.;a >Kj@kr re@C;>K
bK;aCKTPACaTG/5 - WRTn ORTnR;b 7MaJMR.C AM; )T PAMRJb*R>ZXaC>CMmCAkZH bK;aCbTGbiT>O;RA
bK;aCKTPACabTG5CPCnCbi aC>CMmCABUeZkHMR>;bK;RA aCi;MRCArZkDdbK;aCbTGiKC>TQV;Rp RTn
ORTnR ;b 7MaJMR.CAM; *R>ZGTaC;>KbK;aCiK;i 5CPCnCbi KCPAVaCmMTlb PpZ
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"b TG’C =al;a pke@kr rd@Tl aia;RbGCa ;JCRi MRGTaQCAlb iK;i iKCaCnCaCIeD aC>TaAKTPACabTGTl a
>TQQTRbiT>O@;PiKTlJK iKCaCMb; Ql >KP;aJCaRl Q=CaTG=CRCGM>M;PTnRCabZ
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0R .;p UD@kr re@"lJlbi kD@krr e ;RA /T mCQ=CakD@krr e@Tla =T;aATGAMaC>iTab;VVaTmCA;RA
AC>P;aCAiKCV;pQCRiTGaCJlP;a \l;ai CaPp>;bKAMmMACRAbTGBrZrU@BrZrk;RA BrZrkVCabK;aCTR+l RCkr @
kr re@4CViCQ=Cakr @krr e ;RA %C>CQ=Ca kr@krr e@iT biT>OKTPACabTGaC>TaA ;bTG+l RCUk@kr re@
4CViCQ=CaUk@kr re@;RA %C>CQ=CaUk@kr re@iTi; PMRJ hUZe QMPPMTR@hjZHQMPPMTR;RAhj ZIQMPPMTR@
aCbVC>iMmCPpZ’l il aCV;pQCRib TGaCJl P;a\l; aiCaPp AMmMACRAb=plb ;aC;i iKCAMb>aCiMTRTGiKC=T;aATG
AMaC>iTab;RAnMPP=Cbl=NC>i iT Tla GlilaC RCCAb;RA lbCbTGGaCC>;bKGPTn@nKM>K>TlPAMR>PlAC
MRmCbiQCRibMRTVCa;iMTRb@iKCaCV;pQCRi TGAC=i@;RAbK;aCaCVla>K;bCVaTJa;Q bZ*R;AAMiMTR@iKCiCaQb
TGTl a;RA Tla bl=bMAM;aMCb‘ CoMbiMRJ;RA GlilaC MRAC=iCARCbb;RA iKCP;nbTGNlaMbAM>iMTRblRACanKM>K
iKTbCbl =bMAM;aMCb;aCTaJ; RMqCAPMQMi iKCV;pQCRi TGAMmMACRAb@PT;R aCV;pQCRib;RA TiKCaAMbiaM=liMTRbiT
lb lRACaQ; Rp>Ma>lQbi;R>CbZ
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5KCGTPPTnMRJJa;VK >TQV;aCbiKC>l QlP;i MmC iTi;PaCila RTRTla >TQQTRbiT>O nMiK iKC>lQlP; iMmC
iTi;P aCilaRTR4i;RA;aA< 1TTa‘bHrr 4iT>O*RACo;RA; 1CCa(aTlV *RACoZ #C>;l bCRTVl =PMbKCAMRACoTG
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>TQV;a;= PC>TQV;RMCb>laaCRiPpaCVTaibm;PlCbTR; AMmMACRAbaCMRmCbiCA=; bMb@nC K;mC>aC;iCA; 1CCa
(a Tl V*RACo GTaVl aVTbCbTGiKMbJa;VK MR ;>>TaA;R>CnMiK iKCaC\lMaCQCRibTGiKC4&$ Z5KC1CCa(a Tl V
*RACoMbQ; AClV TG>TQV;RMCbiK;i CRJ;JC MR>;=PCiCPCmMbMTRTVCa;iMTRb;RA aCP;iCA=lbMRCbbCb;b ;
bMJRMGM>;Ri CPCQCRi TGiKCMaTmCa;PP=lbMRCbb@;PiKTlJK RTi ;PP TGiKC>TQV;RMCbMR>PlACAMRiKC1CCa(aTlV
*RACoV;aiM>MV;i CMR;PPTGiKCPMRCbTG=lbMRCbbMRnKM>KnC ;aC CRJ;J CA;RAbTQCTGiKC>TQV;RMCb
MR>PlA CAMRiKC1CCa(a Tl V*RACo;PbTCRJ; JCMRPMRCbTG=lbMRCbbMRnKM>KnC ATRTiV;aiM>MV;iCZ *R
;AAMiMTR@iKCQ;aOCi >;VMi;PMq;iMTRbTGQ; RpTGiKC>TQV;RMCbMR>PlACAMRiKC1CCa(aTlV *RACo;aC
AMGGCaCRiGaTQTl abZ

’l aiKCaQTaC@;PPTGiKC>TQV;RMCbMR>PlA CAMRiKC1CCa(aT lV *RACo;aC6Z4Z=; bCA@nKCaC;b Tla
TVCa;iMTRb;aCCo>PlbMmCPp=;bCAMRiKC6Z,Z ;RA iKC3CVl =PM>TG*aCP;RA;RA Tla 6Z4ZATPP;aVCaGTaQ;R>C
MbbMJRMGM>;RiPpMRGPlCR>CA=pCo>K;RJCa;iC>K;RJCbZ5KC>TQQTRbiT>ObTGiKCGTPPTnMRJ >TQV;RMCbK;mC
=CCRMR>PlACAMRiKC1CCa(aTlV *RACo? $TQ>;bi $TaVTa;iMTR@$;= PCmMbMTR4pbiCQb$TaVTa;iMTR@$K;aiCa
$TQQlRM>;iMTRb@*R>Z;RA .CAM;>TQ $TQQlR M>;iMTRb$TaVZ

", *- %.(/ ,+ ,’ "2 *2 )%1(3&$, 1%) #&12.+

5O

57O

5?OO

5?7O

5KOO

5K7O

5JOO

5J7O

58OO

?G?JGKOOJ ?KGJ?GKOOJ ?KGJ?GKOO8 ?KGJ?GKOO7 ?KGJ?GKOOF

.:D9:= )64: / &=2C +0* 7OO *66D$D>L@

5KCJa;VK;bbl QCb iK; i BUrr n;b MRmCbiCATR+;Rl; apUj@kr rj ;RA;PPAMmMACRAb;aCaCMRmCbiCAZ5KC
Ja;VK >TmCabTRPpiKCVCaMTAGaTQ+;Rl ;apUj@kr rj iT %C>CQ=CajU@kr re =C>;lb C / 5-‘b >TQQTRbiT>O
n;b aCJMbiCaCAlRACa4C>iMTRUkTGiKC&o>K;RJC">i ;RAbi;aiCAia; AMRJTRiK;i A; iCZ
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\cc B
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\c cW
7MaJMR.CAM;WUXZ ZZ ZZ ZZ ZZ ZZ ZZ ZZ ZZ Z Urr jHkZrU je DZkU jIj ZHD jUSZrD
4< 1 Hrr ZZ ZZ ZZ ZZ ZZ ZZ ZZ ZZ ZZ ZZ ZZ ZZ Z Urr UkkZrd UjHZjH UIk Zrr UeIZIj
1CCa(a Tl V ZZ ZZ ZZ ZZ ZZ Z ZZ ZZ ZZ ZZ ZZ Z Urr UUDZSd UUSZSS SIZeI UHeZHk

WUX 4K;aCVaM>CbGaTQ +;Rl; apUj@ krr j i KaTlJK.; a>K j@krr e aCGPC>i iKCKMbiTaM>VaM>CbTGiKC>TQQTR
biT>OTG/5 - *R>TaVTa;iCAVaMTaiT MibQCaJCanMiK ;RA MRiT ; bl=bMAM;apTG5CPCnCbi (PT=; P@*R>Z@MR;
ia;Rb;>iMTRiK;i n; b;>>TlR iCAGTa;b ; aCmCabC;>\ lMbMiMTRZ5KCRCnKTPAMRJ>TQV;Rp@5CPCnCbi
(PT=;P@*R>Z@>K;RJCAMibR;QCiT /5- *R>TaVTa;i CATR.; a>K j@krre Z’aTQ .; a>Ke@kr re@bK;aC
VaM>CbaCGPC>iiKC Q;aOCi VaM>CGTaiK;i >TQV;Rp@nKM>Kn;b aCR;QCA7MaJMR.CAM; *R>ZTR’C =al;ap e@
kr rdZ
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WUX *R>TRRC>iMTRnMiKiKC QCaJCanMiK 5CPCnCbi@iKC6Z,Z i; o alPCb>;lbCA; ACCQCAi;o PM;=MPMip iT =C
>aC;iCAGTaKTPACab TG aCbiaM>iCAbiT>OnKT nCaCbl =NC>i iT 6Z,Z i;o Z1aMTaiT .;p Ud@kr re@3T =Cai$Z
(; PC@Tl a7M>C1aCbMACRiL$TRiaTPPCa@KCPAjk@kdHbK;aCbTGTl a >TQQTRbiT>O;RAaCbiaM>iCAbiT>O
lRMib@MR>PlAMRJ Ud@kHr bK;aCbTGaCbiaM>iCAbiT>OmCbiMRJ MRiKaCCC\l;P MRbi;PQCRibTGH@dHr bK;aCbTR
C;>KTG.; pe@kr re@.; pe@kr rd ;RA .;p e@krrDZ"b ; aCblPiTGiKCQCaJCa@.aZ (;PC MR>laaCA; i; o
PM;= MPMipnMiKaCbVC>i iT KMbbK;aCbTGaCbiaM>iCAbiT>OZ5T b;iMbGp iKMbi; o PM;= MPMip@nKM>KnC V;MAMR>;bK@
nCnMiKKCPAk@rr SbK;aCbTG>TQQTRbiT>OGaTQ C;>KH@dHrbK;aCia;R>KCZ5KC;mCa;JC VaM>CV;MAVCa
bK;aCbKTnR MR>TPlQRW=XMbTl aQMALQ;aOCibK;aCVaM>CTR.;p Ud@krr e@iKCA;iCTGiKMbia;Rb;>i MTRZ
"> >TaAMRJPp@j@dI UbK;aCbTG>TQQTRbiT>OnCaCACPMmCaCA MRb;iMbG;>iMTRTGiKC bK;aCbTGaCbiaM>iCA
biT>OiK;i mCbiCATR.; pe@krr e@;RA j@dIUbK;aCbTG>TQQTRbiT>OaCQ; MRbl =NC>iiT aCbiaM>iMTRbiK;i
nMPPP;VbCWbl=NC>i iT .a Z(;P C‘b>TRiMRlCACQVPTpQCRiXTRC;>KTG.; pe@kr rd@;RA.; p e@ krr DZ
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5KCbCPC>iCA>TRbTPMA;iCA GMR;R>M;PMRGTaQ;i MTRVaCbCRiCA=CPTnbKTlPA=CaC;AMR>TRNlR>iMTRnMiK
iKC>TRbTPMA;iCAGMR;R>M;Pbi;i CQCRib ;RARTiCbiKCaCiT;RA iKCMRGTaQ;i MTR>TRi; MRCAMRTl a
.;R ;JCQCRi‘b%Mb>lbbMTR;RA"R ;PpbMbTG’MR;R>M;P$TRAMiMTR;RA 3CblPibTG0VCa;iMTRb;VVC;aMRJ
CPbCnKCaCMRiKMb;RRl;P aCVTaiZ)MbiTaM>;PaCblPib;aCRTi RC>Cbb;aMPpMRAM>;iMmCTGGlilaC aCblPibZ

0R +l PpI@kr re@ nC;>\l MaCA UrrY TGiKCTl ibi; RAMRJbK;aCb;RATViMTRbTG7MaJMR.T =MPC)T PAMRJb
W6,XVP>@Ta7MaJMR.T=MPC@iKaTlJK; 6Z,Z 4>KCQCTG"aa;RJCQCRiZ7MaJMR.T=MPCMbiKC P;aJCbiQT=MPC
mMail;P RCinTaOTVCa;iTa MRiKC6RMiCA,MRJATQ@nMiK;VVaToMQ;i CPpIZH QMPPMTR>lbiTQCabZ

0R .;a >Kj@krr e@/5 - QCaJCAnMiK ; bl=bMAM;ap TG5CPCnCbi@nKM>K>K;RJCAMibR;QCiT /5 -
*R>TaVTa;i CAZ#C>;lb CiKMbia;Rb;>iMTRMb;>>TlRi CAGTa;b ; aCmCabC;>\lMbMiMTR@iKC GMR;R>M;Pbi;iCQCRib
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