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UCB G esults for 2003: 
 

roup - Provisional R
Increase in Net Profit  

ed net profit after tax is € 337 million, which represents an increase of 2% at actual 

r of 2002 at actual exchange 
arma Sector 

% of the Group’s ordinary profit. 

,965 million and an 
g profit (EBIT) of € 487 million. 

lution of the exchange rates had a € 92 million impact on ordinary profit. 

ge rates and more than 21% at constant exchange rates. 

y profit is € 480 million, 3% down on the record yea
n increase of 16% at constant exchange rates. Ordinary profit for the Ph
 million and represents 84

B Group has generated a consolidated turnover for 2003 of € 2

p in 2003 (*)
)

2002 2003

At constant 
exchange 

rates

Pharma Sector 1,476 1,463 - 1% + 9%
Surface Specialties 1,037 1,500 + 45% + 58%
            -of which Films 394 362 - 8% + 2%
Non-sectorial 1 2

2,514 2,965 + 18% + 29%
 profit (EBIT)

Pharma Sector 445 396 - 11% + 11%
Surface Specialties 57 89 + 56% + 72%
Non-sectorial 1 2

503 487 - 3% + 18%
al charges -9 -7
re taxation

Pharma Sector 440 401 - 9% + 10%
Surface Specialties 34 66 + 94% + 118%
            -of which Films -13 3
Non-sectorial 20 13

494 480 - 3% + 16%
al -27 -3

467 477

-136 -140
e profits/losses
ned companies 1 0
after taxation 332 337 + 2% + 21%

nal Unaudited Figures

Year Variation



   

During 2003, UCB maintained growth for the tenth consecutive year, while 
active change in the Group and its portfolio continued. 
 

Pharma
 

 
 

tes, this 
 is gradually 

ng force of the growth and 
alrea

In neurology, Keppra reached a total turnover of € 314 million, a 36% 
incre

In the Pharma Sector, sales reached € 1,463 million.  At constant ra
represents a 9% increase over 2002.  The new structure of the portfolio
bringing rewards; neurology was once again the drivi

dy represents nearly one third of the Sector’s turnover. 
  

ase over 2002 (+ 55% at constant exchange rates).  
 

In the USA, Keppra ($ 236 million turnover, + 53%) currently holds
place in terms of market share for new prescriptions and the secon
turnover amongst the new antiepileptics in the s

 the first 
d place for 

pecific field of epilepsy.  After three 
year  

 for epilepsy. 
 

s on the market, Keppra is now the leader amongst second generation
antiepileptic drugs prescribed as add-on

Now available on all European markets, Keppra generated a turnover within 
Europe of € 100 million, an increase of 52%. 

 
In Japan, the registration plan for Keppra is going forward as ex
 
In addition to Keppra, the neurology franchise also includes Nootrop

pected. 

il, which 
generated a turnover of € 115 million and Frova which, on the American market, 
reac f the previous 

 found a specific position among anti-migraine treatments, thanks to 
its long duration of action. 

f the 

hed a turnover of $ 38 million, more than three times its turnover o
year. Frova has

 
Allergy,  as a whole, generated a turnover of € 670 million, 46% o

Sector’s turnover. 
  
In Europe, Xyzal, with sales of almost three times its level of 2002

its excellent potential in allergy.  As anticipated, this performance by Xyzal a
improved resistance of Zyrtec have slowed down the fall in the allergy f
(- 4% for the second half of the year compared to - 14% for the first half). 

 

, confirms 
nd the 

ranchise  

In the USA, Zyrtec, with a 20% growth in $, increased its market share and 
beca plained by the 

ur partnership with Pfizer, the effectiveness of the product, the broad 
avai om the age 

In Japan

me the leader in the prescription market.  This success can be ex
quality of o

lability of galenic formulations and its approval for use in children fr
of six months. 

 
, Zyrtec remarkably maintained its market share despite strong 

competition.  
 
With these results, Zyrtec confirms its position as the world leader in the 

allergy field, while the rapid rise of Keppra is taking it ever closer to being the world 
leader in epilepsy.   
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Surface Specialties 
 

 the sale of Taminco and the 
evolution in the exchange rates for foreign currencies against the euro. 

e Specialties comprises 69% from Coating Resins & Additives 
and 

 both 
nd coatings for 

industry and the automotive sector, as well as on the use of films for labeling and packaging 
prod ear. 

 million, a 
nticipated, the result was positively influenced by the acquisitions and a 

grow ted up to 

In Films, a decrease in the turnover for Cellophane was compensated by continued 
growth in the volumes of OPP.  The Films business therefore ended the year with a slightly 
positive ordinary profit before tax (+ € 3 million). 
 
 

The exceptional profit, with a net balance of - € 3 million, includes a range 
of one-off items, of which the main ones are a write-back of depreciation on R&D 
cost

g 2004, UCB is very confident about the favorable prospects for its 
results (at constant exchange rates), which will be influenced, on one hand by the 
growth in pharmaceutical specialties (Neurology and Allergy) and, on the other 
hand, by an increased contribution from synergies generated in the Surface 
Specialties Sector. 
 

________________ 

Surface Specialties has increased its turnover by 45% to € 1,500 million.  This figure 
incorporates the activities acquired from Solutia (€ 540 million),

 
 The turnover for Surfac

31% from Films & Adhesives. 
 
 Development was favorable in Asia, while the slowdown in the economy in
Europe and the United States had a negative impact on demand for paints a

ucts. Nevertheless, a recovery in demand is to be noticed at the end of the y
 
 The ordinary profit before tax has strongly risen, from € 34 million to € 66
94% increase.  As a

th in volume.  It should be noted that Taminco activities have been consolida
the end of September. 
 

*    * 
* 

 

s, a net gain on the sale of Taminco and the integration costs for Surface 
Specialties. 
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