NEWS & MEDIA

MARKET ANNOUNCEMENT

APN ANNOUNCES CEO CONTRACT EXTENSION AND SENIOR MANAGEMENT CHANGES

SYDNEY, October 23, 2008 — APN News & Media Limited [ASX,NZX:APN] today announced the
extension of the contract of its Chief Executive, Mr Brendan Hopkins, for a further three years from April
2009 when his current contract expires. The existing terms will remain unchanged.

Mr Martin Simons, currently Chief Executive Officer of New Zealand Publishing, is appointed to the newly
formed position of Group Publishing Chief Executive and will assume responsibility for all of APN'’s
Publishing operations.

Mr Richard Herring, currently Chief Executive Officer of Outdoor, is appointed to the newly formed position
of Group Radio and Outdoor Chief Executive and assumes responsibility for all of APN’s Radio and
Outdoor operations.

The positions of Peter Myers (Chief Financial Officer), Warren Lee (CEO Online) and Rob Lourey (Human
Resources Director) remain unchanged.

All five Executives will constitute the Chief Executive’s Executive Committee.
Mr Gavin O'Reilly, Chairman of APN, said: “The Board is very pleased that Brendan has agreed to extend

his term with APN. Brendan has also today further strengthened his senior team and | congratulate Martin
and Richard on their new expanded roles.”

- ENDS -

For Further Information:
Luis Garcia, Cannings 0419 239552

About APN

APN News & Media Limited [ASX, NZX:APN] is the largest media company in New Zealand, where it owns The New Zealand Herald,
the country’s largest newspaper. APN is the largest radio and outdoor advertising operator in Australasia as well as one of Australia’s
leading regional publishers. In Asia, the Company has market leading Outdoor positions in Hong Kong, Malaysia and Indonesia. APN
is a leader in online in both New Zealand and in Queensland and has been listed on the Australian Stock Exchange since 1992, and
on the New Zealand Stock Exchange since June 2004.



