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Note: Cash flows do not utilize a ‘Present Value’ methodology and are pre-tax.  Certain older trusts, whose impact on the analysis would be immaterial, are 
excluded. Please refer to FMC’s annual report on Form 10-K for the fiscal year ended June 30, 2008, which is available through the SEC’s EDGAR system 
(www.sec.gov) and FMC’s website (www.firstmarblehead.com), for important information regarding the Critical Accounting Policies and Estimates used to 
prepare this projection.
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