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Doelak Group

Delek Group Successfully Raised NIS 913 million
from Debenture Issue

Tel Aviv, March 29, 2007. Delek Group (TASE: DLEKG) announced that it has successfully
raised today, 29 March 2007, NIS 913,259,560 par value through debentures that are registered
under the name (Series 13), by means of a private placement to local institutional investors.

The debentures will be repaid in 10 semi-annual equal payments as follows: on the 29" March
and 29" September between the years 2013-2014, and on the 29™ March and 29™ September
between the years 2019-2021.

The debentures bear a fixed annual interest rate as follows: starting from the debenture issue
date, and until the date whereby the debentures are registered for trading on the Tel Aviv Stock
Exchange - 5.1%, and, from the date the debentures are registered for trading- 4.6%. The
interest will be paid every six months on the 29" of March and 29" of September every year
starting September 29, 2007 and ending September 29, 2021.

The Series 13 Debentures are linked (both the principle and interest) to the Israeli Consumer
Price Index (CPI1) published on March 15, 2007 for the month of February 2007.

The company has committed to work to register the debentures for trade on the Tel Aviv Stock
Exchange.

NIS 342,123,000 par value in debentures (Series 13) will be allocated against cash, and NIS
571,136,560 par value in debentures (Series 13), will be allocated against replacing debentures
(Series 6-10) that were issued by the Company, back into the Company. Following the
replacement of the debentures as previously mentioned, there will remain NIS 120,564,176 par
value of (Series 6) NIS 104,830,000 par value of (Series 7), NIS 52,958,661 par value of (Series
8), 17,137,614 par value of (Series 9), NIS 27,730,019 par value of (Series 10).

The debentures were rated AA by Maalot — The Israel Rating Agency.

About The Delek Group

The Delek Group is one of the leading and most prominent and dynamic investment groups in
Israel.

The Delek Group is diversified into the following three major subsidiaries:

e Delek Petroleum, with its two subsidiaries: Delek Israel, a gasoline and lubricants distributor
in Israel, and Delek USA (NYSE), which operates gas stations and convenience stores and an
oil refinery in Southern United States.

e Delek Investments and Properties, a holding company with subsidiaries in the energy,
infrastructure, automotive, finance and media sectors.

o Delek Real Estate, through its subsidiaries Dankner and Delek Belron Investments, owns and
manages prime global real-estate investments.
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