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Disclaimer ����������������

This presentation slides may contain forward-looking statements that involve 
risks and uncertainties. These statements reflect management’s current 
expectations, beliefs, hopes, intentions or strategies regarding the future and 
assumptions in the light of currently available information. Such forward-looking 
statements are not guarantees of future performance or events. Accordingly, 
actual performance, outcomes and results may differ materially from those 
expressed in forward-looking statements as a result of a number of risks, 
uncertainties and assumptions. Representative examples of these factors 
include (without limitation) general industry and economic conditions, 
competitive factors and political factors. You are cautioned not to place undue 
reliance on these forward-looking statements, which are based on current view 
of management on future events.
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Agenda Agenda ���� �������� ����

� I.  Financial Highlights ����

II.  Key Business Review �����	



���	������
��	���


2,958 + 81.4%5,365Revenue ����
2007 Change2008US$ million �� ��

Results at a glance  Results at a glance  ��������������������������������
FY 08  FY 08  vsvs FY 07 FY 07 0808���������������� 0707��������

- 59.6%15.66.3Expenses 	
��

33.5* + 14.4%38.4
Net Profit Attributable to 
shareholders

�������

35.5* - 5.6%33.5Profit Before Tax
����

25.5 - 58.8%10.5Contribution from 
Associates ����

12.7 + 48.8%18.9Gross Profit ���

- 20.0%13.0*10.4Other income ����

*Excluding CLH gain in 2007�� 2007��� CLH��

4.65* + 14.4%5.30Earnings per share(US cents)
���� ���  
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Robust Balance Sheet Robust Balance Sheet ����	
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38.14

FY 08

+ 2.6%37.16
NTA per share (US cents)
���!"�# (�� )

ChangeFY 07

40.4 +  4.4%38.7
Accumulated profits(US$ million)
$%�� (�� �� )

0 NM0
Debt/Borrowings
&' /()
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Special ���� - S$0.05 *

First & Final Ordinary S$0.02 S$0.02
����	
����

Total �������� S$0.02 S$0.07

Dividend Dividend 
���
���
���
���
���
���
���
���

� 3.2% Dividend yield ��� ��� ��� ��� 3.2%#

2008 2007

* Special dividend in view of gain from the sale of CLH in 2007 �	 2007��� CLH
��
�
����
# based on closing market price on 20 February 2009 of S$0.63 �� 2009� 2� 20������
� 0.63����
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II.  Key Business Review �����	
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Jet Fuel Supply Jet Fuel Supply ��������������������������������

� 5.2 million MT procured and supplied 
in FY2008, an increase of 23.9% year-
on-year
2008��������	 520
� �

������ 23.9%

� Increased overall demand as 
Receivers secure supplies during the 
Beijing Olympics season and relative 
reduction in China’s domestic 
production and supply of jet fuel led to 
corresponding increase in imports
��������������� !
��"#$�% ��&'(()��*
)���+,-./+��%0��1
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Trading Trading ����������������

Jet Fuel �������� :

� FY2008 gains from jet 
procurement & trading: 
US$23.5 million              
2008�����34567 8
2350
9:

Petrochemicals !"#!"#!"#!"# :
� Team set up in Oct 2008

2008� 10;<=45>?
� Commenced trading in 4Q08

2008�@ 4ABCD45EF
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SPIASPIA ��������������������������������
� CAO’s share of SPIA profit in 

FY2008 decreased about 59% 
year-on-year to US$10.4 million
2008� CAO,GH��IJKL	
1040
9: �
M���-. 59%

� Mainly due to sharp decline in oil 
prices since September 2008, 
higher cost of sales vis-à-vis sales 
revenue 

NOPQR 2008� 9;S�TUV
WXYZGH��[\Z]^Q[
\K_
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TSNTSN--PEKCLPEKCL ��������������������������������

� Completion of acquisition of 
49% equity interest in China 
National Aviation Fuel TSN-PEK 
Pipeline Transportation 
Corporation Ltd on 23 February 
2009
2009� 2; 23`aZ,'(�b
�c�def�g#hijkl
49mnoK�pqr

� Expected to contribute positively 
to FY2009 financial results
stuvwx,kl 2009�yz
{|#$}~



���	������
��	���


Thank You!Thank You!
�������� ������������ ����

QuestionsQuestions
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