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+ CNAF, BP and CAO signed a non-binding MOU on 5

December 2005 regarding possible injection of operating
assets by CNAF and BP into CAO
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Since then, CNAF, BP and CAO have been proactively
trying to identify suitable operating assets to inject into CAO
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MOU was not extended when it expired on 28 October
2007
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CNAF to inject 49% equity capital of China Aviation Oil
Tianjin Pipeline Transportation Centre (“TSN-PEK”) into
CAO to fulfil its commitment
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Purchase consideration of RMB 309.4m
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Payable by either (i) cash; (ii) issuance of new CAO shares
to CNAF at issue price of S$1.6128 per share; or (iii)) a
combination of both
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« A wholly-owned subsidiary of CNAF incorporated on 6
November 2000

CNAFA %t 1Ak, fi71-2000411 16 H

* Registered capital: RMB 321m
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» Provider of transportation services for the jet fuel
requirements of Beijing Airport and Tianjin Airport
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» Currently transporting 88% and 41% of Beijing Airport and
Tianjin’s total jet fuel requirements
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» Possess the longest multi-oil product pipeline with the
largest pipe diameter and the highest transfer volume in
the Chinese aviation industry (“Pipeline”)
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» Currently operating at 71% of capacity
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* 185 km Pipeline connects
Nanjiang jetty, Tianjin
Airport and Beijing Airport & =
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* Presently the most cost-
effective and efficient
means of transporting jet
fuel to Beijing and Tianjin
Airports :
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* Nanjiang Station in
Tanggu, Tianjin
— Starting point
leading to Tianjin
and Beijing Airports
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