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China Aviation Qil Holding Company

Presentation of Revised Scheme of Arrangement by China Aviation QOil (Singapore)
Corporation Ltd (“‘CAO”)

China Aviation Oil Holding Company (“CAOHC”) is pleased that following several months of
hard work and diligent efforts by the Special Task Force and its advisers, CAO has presented a
significantly improved scheme of arrangement (“Scheme”) to its creditors.

In connection thereto, CAOHC wishes to make the following statement.
Revised Scheme of Arrangement

CAOHC had agreed in principle to the terms of the revised Scheme of Arrangement (the
“Revised Scheme”) after months of work, consultation and persuasion by CAO’s advisers. The
Task Force and the Company’s advisers had diligently sought the feedback of the creditors of the
Company and based on the response, had prepared a Revised Scheme. As a matter of goodwill
and in order to assist the Company in to get back on its own feet, CAOHC had agreed to the
general terms of the Revised Scheme to the extent applicable to it. However, CAOHC wishes to
state that the present terms are already the most favourable terms CAOHC will accept, and that
no revision will be considered.

Conditions to CAOHC’s Support

CAOHC had in its announcement of 14 December 2004 stated certain conditions to its support.
CAOHC shares the confidence of the Task Force and its advisers that the Revised Scheme would
be accepted by the requisite majority of creditors and accordingly, would renew its efforts to
finalise the terms of the participation of strategic investment in CAO and to assist in the
resolution of the legal and regulatory issues concerning CAO such that the implementation of the
approved scheme would not be delayed any more than necessary.

Yours faithfully,

Jia Changbin

President
China Aviation Oil Holding Company
12 May 2005
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