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The details of the announcement start here ...

Announcement Title *

Description

Attachments:

PPB Group Berhad's Announcement on PGEO and KOG disposals

Please refer to attached announcement released to Bursa Malaysia Securities Berhad by

PPB Group Berhad on 8 May 2007.

CIMB-GK Securities Pte. Ltd. was the financial adviser to the Company in relation to the

acquisition of the Wilmar Group.
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Reference No PG-070508-50597
Company Name : PPB GROUP BERHAD

Stock Name

PPB

Date Announced . 08/05/2007

Type
Subject

Contents :

. Announcement
. PPB GROUP BERHAD ("PPB" OR "COMPANY")

PROPOSED DISPOSAL BY FFM BERHAD ("FFM"), A WHOLLY OWNED
SUBSIDIARY OF PPB, OF ITS 65.8% EQUITY INTEREST IN PGEO GROUP SDN
BHD ("PGEO") TO WILMAR INTERNATIONAL LIMITED (“WILMAR") FOR A TOTAL
CONSIDERATION OF 287,122,772 ORDINARY SHARES IN WILMAR ("WILMAR
SHARES") ("PROPOSED PGEO DISPOSAL"); AND

PROPOSED DISPOSAL BY FFM OF ITS 17.1% DIRECT AND 10.9% INDIRECT
(HELD THROUGH ITS WHOLLY OWNED SUBSIDIARY, BUXTON LIMITED
("BUXTON")) EQUITY INTERESTS IN KUOK OILS & GRAINS PTE LTD ("KOG") TO
WILMAR FOR A TOTAL CONSIDERATION OF 305,635,556 WILMAR SHARES
("PROPOSED KOG DISPOSAL")

CONDITIONAL VOLUNTARY OFFER ON ALL THE VOTING SHARES IN PPB OIL
PALMS BERHAD ("PPBOP") NOT OWNED BY WILMAR ("VGO")

(COLLECTIVELY, "PROPOSALS")

We refer to PPB's announcement on 14 December 2006 and subsequent
announcements in relation to the Proposals.

PPB wishes to announce that the Proposed PGEO Disposal has been completed on
8 May 2007. Accordingly, PGEO has ceased to be a subsidiary of PPB.

PPB would also like to announce that the issuance of Wilmar Shares as
consideration for the Proposed PGEO Disposal has resulted in PPB having
shareholdings of more than 5% in the issued and paid-up capital of Wilmar.

This announcement is dated 8 May 2007.
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