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February 13, 2008 ASX & TSX: WSA

News Release
Dear Shareholder,
WSA PRESENTATION - INCLUDING 5 YEAR PRODUCTION TARGETS

Please find attached the most recent PowerPoint presentation on Western Areas which will be
presented at the RIU Explorers Conference in Fremantle at 11.10am today.

The presentation includes new slides showing:

1. Updated interpretation of longitudinal projection - Flying Fox to Spotted Quoll
2. Forrestania Project Development Targets — 2008 (7 current projects)
3. 5 Year Production Targets - (target 34,000 tonnes nickel in concentrate in 2011)

We look forward to reporting ongoing results from these activities during the next few months.

Yours sincerely,

(I

Julian Hanna, Managing Director and CEO

For further details, please contact:

Julian Hanna Craig Oliver

Managing Director — Western Areas NL Finance Director — Western Areas NL
Telephone +61 8 9334 7777 Telephone +61 8 9486 7855

Email: jhanna@westernareas.com.au Email: coliver@westernareas.com.au

Ann Nahajski

Investor Relations — Porter Novelli

Telephone +61 8 9386 1233

Email: anahajski@wa.porternovelli.com.au Or visit: www.westernareas.com.au

DISCLAIMER: The information within this presentation as it relates to exploration results or mineral resources is based on
information compiled by Mr Julian Hanna. Mr Hanna is a member of AusIMM and is a full time employee of the Company. Mr
Hanna has sufficient experience which is relevant to the style of mineralization and type of deposit under consideration and to the
activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the ‘Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves.” Mr Hanna consents to the inclusion in the report of the
matters based on the information in the form and context in which it appears. This presentation does not include reference to all
available information on the Company or the Forrestania Nickel Project and should not be used in isolation as a basis to invest in
Western Areas. Any potential investors should refer to Western Area’s other public releases and statutory reports and consult
their professional advisers before considering investing in the Company.

FORWARD LOOKING STATEMENTS: This presentation contains information based on a variety of assumptions and certain
forward-looking statements. Examples of forward looking statements used in this presentation are estimates of the potential
Production Targets (up to a total 34,000 tonnes of nickel in concentrate pa in 2011 and 2012) and current interpretations of the
geology and the extent of mineralisation at Flying Fox and in the area from Flying Fox to Spotted Quoll. Forward-looking
statements are subject to a wide variety of risks and uncertainties beyond the Company'’s ability to control or predict which could
cause actual events or results to differ materially from those anticipated in such forward-looking statements. Current or potential
shareholders should not rely on forward looking statements as a basis to invest in Western Areas NL (“the Company”).

For Purposes of Clause 3.4 (e) in Canadian instrument 43-101, the Company warrants that Mineral Resources which are not
Mineral Reserves do not have demonstrated economic viability.

THIS NEWS RELEASE IS NOT FOR DISTRIBUTION TO U.S. NEWSWIRE SERVICES OR FOR
DISSEMINATION IN THE U.S.
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Flying Fox —one of the World’s highest grade nickel mines




Nickel Sulphide Industry — next six months
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Flying Fox nickel concentrate refined here THIE 4P,




500km Nickel Province - consolidated by WSA

Interests in 7 key greenstone belts

Farrestania /ff

Exploration
Parameters:

Ultramafic contacts

Major structures

Granite intrusions
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Forrestania Nickel Project:

>225,900 tonnes (500M Ibs)
nickel in high quality mineral

resources
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Flying Fox Nickel Mine — world class mine 7 v F 780 A

six high grade deposits to 1400m depth

Mineral Resources : 1.5Mt @ 6.2% Ni
95,600 t Ni — excludes T4, T6, T7 deposits
Target 50% increase to 150,000 t Ni in 2008

mining in progress : T Zero & T1 deposits

drilling in progress : T4, T6, T7 deposits

12.000 - 14,000 tpa Ni production by 2010

Target: >20,000 tpa nickel — shaft haulage

nickel offtake with Norilsk for 75,000 t nickel

Fali .




Flying Fox — longitudinal projection

T Zero and T1 — ore production in progress

18,000 t nickel in high grade Ore Reserves

T4 —resource drilling in progress,
production starts early 2009

recent T4 intersections include:

-9.3m @ 5.1% nickel
- 6.5m @ 6.5% nickel

T5 —drilling resource extensions
production starts early 2010

T5 intersections include:

24.0m @ 7.9% nickel
16.1m @ 9.7% nickel
11.6m @ 7.3% nickel
34.0m @ 4.4% nickel

16, T6 Fault, T7 — scoping drilling in progress
3 nickel zones, 5 EM conductors, up to 9% nickel.
T7 has potential to be another bonanza T5 deposit
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Production Statistics - Flying Fox

C1 cash costs : T1 A$3.04/Ib Ni in conc Dec O

Dec Qtr
Ore Tonnes Mined

Target : >8,000t Nickel in conc CY 08 T1 8,614

Ni % 4.19%
. . T Zero 14,404
Production : unhedged from April 08 o 2.19%
Target Flying Fox Ore Production VEIEl Cre e ) Fe : 23,018
Ni % 2.94%
70,000 — 5.00% Ni Tonnes Mined 677
r < 450%
60,000 +
i e + 4.00% .
50,000 1 / Ore Tonnes Invoiced
g + 3.50%
8 i Tl 7,510
g 400007 o Ni % 4.33%
'9 + 2.50% % 0
© 30,000 + Torm i Recovery 91.5%
© | 1 o0 T Zero 14,203
20007 | o Ni % 2.12%
10,000 + Recovery 84.9%
+ 0.50%
0 t t t 0.00% i
Total Ore Invoiced 21,713
Ni % 2.88%
Ave. Recovery 88.3%
Ni Tonnes in Concentrate 553
Target Flying Fox Nickel in Concentrate Note. Grade and recovery estimates are subject to change until the final assay
3000 - 9000 data is received in accordance with the OTCPA agreement.
-+ 8000
2500 1 / 17000 £ Financial Statistics - Flying Fox
(@)
é 2,000 - // 16000 £ Dec Qtr
c | 5000 8 T1 - Nickel in Concentrate A%/Ib
g 1500 | / - Mining Cost (*) $/lb 2.09
= // z Haulage $/lb 0.18
e 1% € Milling $/b 0.31
Admin $/lb 0.46
C1 Cash Cost (Ni in Con / Ib) $/lb 3.04
Depreciation & Amortisation $/lb 1.40
Royalty Costs $/lb 0.52
C3 Total Cost (Ni in Con / |b) $/Ib 496 |

- I (*) Mining costs are net of waste deferrals |




V\-Lbth'\’ %RLA‘.:: I\.L

Why is WSA drilling Flying Fox T6 & T7 zones? 7 v F 780 A

FFD 136 W4 down hole EM :

1 = 350m interval with 5 separate conductors

Wide zones dissem. (1.0 — 1.6% Ni) and
massive / stringer sulphide (to 9.8% Ni)

T7 conductor is the strongest EM
conductor at Flying Fox to date

Potential for a major nickel deposit
extending ~300m below T5 ore body

Favourable ground conditions in drill core

Study underway for ore haulage shaft

"5 3
= - a 4 8
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Spotted Quoll discovery — WBD 28 intersected
8.7m @ 11.4% nickel (announced 1 February)
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WEETERN AREAS NL
s

Spotted Quoll — is this another Flying Fox type / size deposit ?
First mineral resource estimate to 200m depth expected March Q 08

3 known deposits — major upside for new discoveries below granite
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Spotted Quoll — 13 of 14 drill holes to date have W&;;?@“ ;

Intersected high grade nickel sulphides

Spotted Quoll open along strike

T ) and at depth. 2 drill rigs drilling
i 24hrs/day, 3rd drill rig arrives

=1 mid February to test below 200m

[ wanms
| 3.6m @ 16% N

WBD18

First target: 30,000t nickel to
200m depth. Potential open pit

‘Wales Borg
with diamond tal ——

0 Cument defned limit of

L1 nickel sulphide zene
2 Flanred drillhole

@  Dwillhole in progress:

WESTERN AREAS NL
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Flying Fox - compared with drilling at Spotted Quoll  ZFIF /.9,
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Flying Fox type deposits occur below granite intrusions >200m depth
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Forrestania — 50km central zone, looking West 7HIE iV,

WESTERN AREAS - DRILLING TARGETS

DIGGERS SOUTH COSMIC BOY SPOTTED QUOLL
* |ncroase Mineral Resource from * Test for repetition of ore shoots * New Discovery - October 2007
80,3008 Ni. Target is 100,000t Hi FIREBALL | SOUTH IRONCAP below existing mine First drillhole §:2m @ 4.8% Ni
® Follow up high grade massive * Teat high grade mineralisstion

sulphide intersections up to 7.8% Ni LIQUID ACROBAT HEW MORMING | DAYBREAK FLYING FOX NORTH
® Test for high grade mineralisation * Tast potential for TS type deposit * Tost potential for T1 & TS type

below disseminated zong below granite deposits below granite

E

WED 23
187 @ 11.4% Ni

TOTAL MINERAL RESOURCE
L1ME @ 1.4% i

CLLLTITETT T Y

DIGGER ROCKS DPEM PIT

INFERRED MINERAL RESOURCE
1.6Mt @ 0.76% Ni 30,700t Contained Ni

INDICATED MINERAL RESOLRCE for 12,2001 contained Mickel INDICATED MIMERAL incl. 048 @ 3.7% MI

3008 i 1.48% Mi (>1.05 HI) RESQURCE 0.18M @ 2.8% Ni ‘ . ;
for 42,700t contained Mi L =
Mineralised Halo —_— /

INDICATED MINERAL RESOURCE

'\""-\E..'.'H RAL
RESOURCE 03N § 1.7% M

TOTAL MINERAL RESOURCE
1.6ME & 6.2% Ni
95,6000 Contained Mi

{ium ?ugt:w M 0% Hi —\-\ F m?;iliﬂmgggﬁlé?fﬁg%i?’%ss ITS |
T SKETCH LONGITUDINAL PROJECTION 225,300t Contained Nickel . > PRIGRITY DRELNG TARGET
FORRESTANIA NICKEL PROJECT (excludes other Mineral Resources at Forrestania) 0 S

3 large nickel systems, many drilling targets, deeper drilling required
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Diggers South — feasibility study for 2" mine.

] 1 | 1 | 1 I T |
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— | Indicated Mineral Resource - STAGE K i | F ) ' - S1400 mRL —
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10m@1T%N z =
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4.4m @ 1.1% Ni e - _ Resource
16m @ 1.2% Ni | '-_-- S L Sm @ 1A% N 54,900t @ 3.7% Ni
| Incl. 7.2m @ 1.7% Ni 7 e
‘
OPEN
Incl. 0.5m @ 7.8% Ni 2 1.1% Ni . e
ncl. 0.5m @ m *‘,H Inligg é .1 IJEDFI::IM e Proposad underground development
Eg;gmﬂ < I Jﬁr 0 200m g Dl hole inferseclions
B Extension - _.."7\ TARGET e {downhole widgths) =
SEDZ35W2W2 I }\ SEDZ35 High Grade Massihfel ':h ™ Y Target high grace
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WSA seeking new nickel offtake agreement
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New Morning — scoping study for 3rd mine 7 v E 780 A

77 A

= = e —_—

Indicated Mineral Resource
321,800t @ 3.7% Ni (>2.0% Ni)
for 12,010t contained Nickel

| — :
e I> MASSIVE SULPHIDE

| Inferred Mineral Resource
93,100t @ 3.5% Ni (>2.0% Ni)
for 2,230t contained Nickel

: ’ B.0m i 4.7% N l
19.8m @ 2% M nel. 3.T7m @ 6.1%
Inc! |:|r"1.§ 25% K
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= e Lbff_”_*f - T 5 om @ 3% nj | 2 il =
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= [ 2hm@itum — g 4 8
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e == - f; | for 9,630t contained Nickel
b e [12m @ 60" ,H.r" ~03m@E2% M| | |nferred Mineral Resource
9 @ 3. T e : 659,200t @ 0.9% Ni (>0.5% Ni)
. A l T for 5,780t contained Nickel
— SO0 I I"‘-:.Illjlll:,l_llfr-i"“I ﬂpi.” ﬂ.\
doavrihole wilhs) f OPEN %
J Dsemnatedsubhos TARGET !
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Test for Flying Fox type extensions below granite
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Forrestania — Project Development Targets 2008 7 v F 780 A

PROJECTS MAR Q 08 JUNE Q 08 SEPT Q 08 DEC Q 08
Production
Flying Fox | S S |
Feasibility Development

Diggers South —
Scoping Feasibility

New Morning
Resource Scoping Feasibility Development
Spotted Quoll 1]
Excavate Boxcut Scoping Feasibility
Cosmic Boy
Tenders Construction
Plant -
Scoping Decision Permitting

Flying Fox Shaft _

Note: This graph represents Western Areas development targets for CY 2008 and is based on a number of assumptions.
Development targets and timetables may vary depending on a variety of factors including nickel price, future estimation of mineral
resources and ore reserves, mining costs, geotechnical issues, environmental permitting, availability of contractors and future mine
development rates. Western Areas may vary these development targets at any time and potential or existing investors should not rely

on this graph as a basis to invest in Western Areas NL.




5 Year Production Targets - Nickel in Concentrate

WESTERN AREAS NL

HIE L
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Nickel Metal Tonnes
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2010

Years

2011

2012

B Flying Fox B Flying Fox (assuming shaft haulage) O Diggers South OO New Morning B Spotted Quoll @ Cosmic Boy

Note: This graph represents production targets based on an estimate of potential annual production using several assumptions and
forward looking statements. Production targets may vary depending on a wide variety of factors including nickel price, future
estimation of mineral resources and ore reserves, mining costs, geotechnical issues, environmental permitting and future mine
development and production rates. Apart from Flying Fox and Diggers South, these estimates are not yet based on Feasibility Studies
and may be varied at any time. Potential or existing investors should not rely on this graph as a basis to invest in Western Areas NL.
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Targets 2008 7 v E 70 A

» First Mineral Resource Spotted Quoll — March Q
» Steady State Production Flying Fox T1 — March/April 08
» Scope size and potential of T6 and T7 — Sept Q

» Decision on Flying Fox ore haulage shaft — Sept Q

» Decision to mine Diggers South — Sept Q

» Flying Fox decline to access T4 deposit — Dec 08

* 50% Increase Flying Fox resource to 150,000t Ni — Dec Q
 Commission Stage One concentrate plant — Dec 08

» Decision on dividend payment to shareholders — Dec 08

L. e &F _ W
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Western Areas Summary TWIE A,
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Flying Fox nickel mine (potential >10 yrs) 6.5% Ni
270

—

« outstanding nickel grades (5-6% Ni) 6.8% Ni i 5. OO s

« production unhedged after March 08 6.2% Ni i s el o

6.2% Ni —See S AR

e Dec Q C1 cash costs T1 : A$3.04/Ib Ni 3
7.3% Ni G gl R
« feasibility for 2nd mine, Diggers South
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* scoping study in progress for 3" mine 8.2% Ni . pes ®
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« bonanza Spotted Quoll drilling results 1.4% Ni

o N
« major regional nickel holdings 8.8%Ni

9.2% Ni

* A$170M cash reserves _
7.9% Ni
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DISCLAIMER AND FORWARD
LOOKING STATEMENT

This presentation is being furnished to you solely for your information and for your use and may not be copied, reproduced or redistributed to any other
person in any manner. You agree to keep the contents of this presentation and these materials confidential. The information contained in this presentation
does not constitute or form any part of any offer or invitation to purchase any securities and neither the issue of the information nor anything contained
herein shall form the basis of, or be relied upon in connection with, any contract or commitment on the part of any person to proceed with any transaction.

You must not take or transmit this presentation or a copy of this presentation into the United States or Japan or distribute it, directly or indirectly, in the
United States or Japan or to any US persons. By your acceptance of this document, you acknowledge that you are a not a “U.S. person” for the purposes of
the US Securities Act. Neither this document, in whole or in part, nor any copy thereof may be taken or transmitted to any other person. The distribution of
this document to other persons or in other jurisdictions may be restricted by law, and persons into whose possession this document comes should inform
themselves about, and observe, any such restrictions. Any failure to comply with these restrictions may constitute a violation of the federal securities laws of
the United States and the laws of other jurisdictions. The distribution of this presentation in other jurisdictions may be restricted by law, and persons into
whose possession this presentation comes should inform themselves about, and observe, any such restrictions.

The information contained in this presentation has been prepared by Western Areas NL. No representation or warranty, express or implied, is or will be
made in or in relation to, and no responsibility or liability is or will be accepted by Western Areas NL, employees or representatives as to the accuracy or
completeness of this information or any other written or oral information made available to any interested party or its advisers and any liability therefore is
hereby expressly disclaimed. No party has any obligation to notify opinion changes or if it becomes aware of any inaccuracy in or omission from this
presentation. All opinions and projections expressed in this presentation are given as of this date and are subject to change without notice.

This document contains forward-looking statements. These statements are subject to certain risks and uncertainties that could cause the performance
or achievements of Western Areas NL to differ materially from the information set forth herein, although such information reflects forecasts and projections
prepared in good faith based upon methods and data that are believed to be reasonable and accurate as at the dates thereof and although all reasonable
care has been taken to ensure that the facts stated herein are accurate and that the forward-looking statements, opinions and expectations contained herein
are based on fair and reasonable assumptions. Western Areas NL undertakes no obligation to revise these forward-looking statements to reflect
subsequent events or circumstances. Individuals should not place undue reliance on forward-looking statements and are advised to make their own
independent analysis and determination with respect to the forecasted periods, which reflect Western Areas NL'’s view only as of the date hereof.

THIS DOCUMENT IS NOT FOR DISTRIBUTION TO U.S. NEWSWIRE SERVICES
OR FOR DISSEMINATION IN THE U.S.



