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24 January 2007

NZOG RAISES $17.4 MILLION FROM RIGHTS ISSUE

NZOG advises acceptances of its pro rata rights issue have raised NZ$17.4 million.

Of the 23,036,150 rights available through the prospectus issued on 30 November 2006

applications were received for a total of 17,429,805 shares, representing 75.7% of those

available. The applications were for rights representing 14,817,896 shares, together with

applications for an additional 2,611,909 shares. Righis representing 5,606,345 shares were

nof taken up.

Allotment of the shares and options from the rights issue took place on 23 January 2007.

FOR FURTHER INFORMATION PLEASE CONTACT:

Gordon Ward or Helen Mackay
Telephone: (04) 495 2424 Toll free 0800 000 594

NZOG stock symbois: NZX shares - NZO  options - NZOOD
ASX shares - NZO  options - NZOO



