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subject Kupe Joint Venture decides on new gas production station

Piease find attached an ASX Release entitled, ‘Kupe Joint Venture decides on new gas
production station’.

Regards

i

Biii Hundy
Company Secretary

02 8345 3467 - bill. hundy@originenergy.com.au
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ASX Release

1 April 2005

Kupe Joint Venture decides on new gas production
station

Origin Energy Resources (Kupe) Limited, as operator of the Kupe Gas Project,
today announced on behalf of the joint veniure that it has elected to proceed with
the design of a new onshore production station to process gas from the proposed
offshore Kupe development, rather than foil the gas through existing onshore
facilities.

The option of constructing new facilities was compared with proposals to toll the
gas through existing onshore facilities owned by third parties, including NGC’s
Kapuni production station, which would have required modifications and
substantial additions. The Kupe Joint Venture has completed a thorough evaluation
of all technical and commercial factors including costs and project risks for both
alternatives and has determined that on balance, the most appropriate way
forward is a new production station.

The Kupe Joint Venture proposes to extract natural gas, LPG and light oil from the
Kupe field situated approximately 30km offshore south of New Zealand’s Taranaki
Peninsula, in Petroleum Mining Licence 38146 (PML 38146).

The proposed site for the new onshore production station is west of Hawera at the
southern end of Inaha Road. The production station will be designed to process at
least 70 TJ/d of natural gas.

The Kupe Joint Venture’s application for resource consents will be considered by
the South Taranaki District Council at a hearing on April 4 2005 and by the Taranaki
Regional Council in mid April 2005.

Front end engineering and design (FEED) work associated with the onshore and
offshore elements are now well advanced and the Jfoint Venture is scheduled to
make its formal project sanction decision in the fourth quarter of 2005. Subject to
an affirmative decision to proceed at that time and appropriate approvals being
achieved, construction of a new production station is expected to take
approximately two years, with first gas, oil and LPG deliveries in the second half of

2007.

Participants are:

Origin Energy Resources (Kupe) Limited® 50% {Operator)
Genesis Energy 31%

New Zealand Oil & Gas Limited 15%

Mitsui EEBP (New Zealand) Limited 4%

*a wholly owned subsidiary of Origin Energy Limited
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For further information please contact:

Media;

Andrew Stock

Executive General Manager, Major Development Projects
Origin Energy

Tel: +61 8 8217 5818

Mobile: +61 417 876 470

Email: andrew.stock@originenergy.com.au

investors:

Angus Guthrie

Manager Investor Relations

Origin Energy

Tel: +61 2 8345 5558

Mobile: +61 417 864 255

Email: angus.guthrie@originenergy.com.au

About Origin Energy: With a history dating back 140 years, Origin Energy is a major
Australian integrated energy company focused on gas and oit expioration and production,
energy retailing, power generation and utitity network management. Origin seeks to find,
develop and produce gas and oil reserves strategically located close to energy markets and
existing infrastructure. #ts exploration portfolio in New Zealand includes both offshore
and onshore acreage in the Taranaki Basin. Origin’s interest and operatorship of the Kupe
Field is an example of the company’s efforts to secure and develop new producing assets
in the region.




