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| subject  Kupe Field Reserves Update

Piease find attached an ASX Release entitled, ‘Kupe Fieid Reserves Update’.

Regards

i

Bitl Hundy
Company Secretary

02 8345 3467 - bill. hundy@originenergy.com.au
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ASX Release

22 Aprit 2005

Kupe Field Reserves Upgrade

Origin Energy advises that the Kupe Joint Venture has approved and adopted a reserves
upgrade for the Central Field Area of the Kupe Gas/Condensate Field in PML38146 in the
Taranaki Basin of New Zealand. The estimate of fotal proved-plus-probable (2F)
hydrocarbons recoverable from the Farewell Formation has been revised upwards by
16.5% from 338 PJE to 394 PJE, net of estimated fuel gas usage.

Reserves carried by the joint venture parties prior to this review were sourced from a
study conducted by the previous Operator in 2000. Estimated reserves have been
revised following a major reinterpretation of the field which was undertaken after the
1996 Kerry 3D seismic survey was reprocessed in 2004. The reinterpretation included
remapping of the field and geological and reservoir simulation studies, the aim of which
was to identify the optimum subsurface development scheme for the field.

The estimated 2P recovery of different products is assessed Lo be as follows (100% JV):

Product Estimated Recovery PJIE

Sales Gas 281 PJ 281

LPG 627,000 tonnes 31

Condensate 14.7 miliion barreis 82

Total (PJE) 394
(Figures include contribution from the basal oil leg.)

The optimum subsurface development scheme identified is currently being incorporated
into an overall development plan for the field to supply around 20PJ of sales gas per
annum together with condensate and LPG production commencing at 1.7 million barrels
per annum and 45 ktonnes per annum respectively. Consenting processes and facilities
engineering are proceeding. Subject to receipt of government approvals, the Joint
Venture expects to make the final investment decision to proceed with development of
the Kupe field in the fourth quarter of this year, with first gas targeted to be produced
in late 2007.

The Joint Venture Parties are encouraged by this upwards reserves revision, and by the
potential for the Kupe Gas Project to play a significant role in helping New Zealand
meet its ongoing energy needs.

ENDS

The Kupe South Joint Venture comprises:

Origin Energy Resources {KUPE} Limited* 50.0% (Operator)
Genesis Energy 31.0%
New Zealand Oil and Gas Limited*” 15.0%
Mitsui E&P (New Zealand) Limited 4.0%
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* a wholly owned subsidiary of Origin Energy Limited
** via subsidiaries

For further information contact:

Investors:

Angus Guthrie

Manager Investor Relations

Origin Energy

Tel: +61 2 8345 5558

Mobile: +61 417 864 255

Email: angus.guthrie@originenergy.com. au

Media:

Andrew Stock

Executive General Manager - Major Development Projects
Origin Energy

Tel: +61 8 8217 5818

Mobile: +61 417 876 470

Email: andrew.stock@originenergy.com.au

The statements relating to hydrocarbon reserves in this report are based on
information compiled by Mark Mussared a full time employee of Origin Energy and a
person qualified in accordance with Listing Rule 5.11 who has consented to the form
and context in which those statements appear.

About Origin Energy:

With a history dating back 140 years, Origin Energy is a major Australian integrated
energy company focussed on gas and oil exploration and production, energy retailing,
power generation and utility network management. Origin seeks to find, develop and
produce gas and oil reserves strategically located close to energy markets and existing
infrastructure. Its exploration portfolio in New Zealand includes both offshore and
onshore acreage in the Taranaki Basin. Origin’s interest and operatorship of the Kupe
Field is an example of the company’s efforts to secure and develop new producing
assets in the region.
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Location of PML38146 and the Kupe South Field
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