Substantial Security Holder Notice

Fiek the approprinde boxiest

I:I Matice thal a person has become o substantal securily holder (section 2043))

Matice of o change in the number of voling securities in which o substa
secarity holder has o relevant interest (secilon 21(1

Matice that o person has oessed to be s substeniisl securily bolder [seciion

|:| 2113])

WE Motice of a charge in the nalure of relevant interesl held v s substantial

security holder (geslion 22)

i |NT.‘}W AEALAND QL & GAS LIMITED

MName of public issuer

|NF}W ARALAND OfL & GAS LIMPTED

MName of subsianiis! securiiy halder

|L20, 125 THE TERRACE, WELLINGTON

Adidress of substantial securily holder

|¥:'SR1AN BOULSTON {4 405 2424

Contact pame for queries Telephone number
2 12,018,189 PR TN 5.94%,

Taral numbers of voling securities of the pubiie issuer in which a relevant Tokal number of voting secarities issued by public Tokal percentoge

infarest i held

|L'JR§J§NAT-'{Y SHARES ION 3

Clags ol voling securities Number of vores artached to esch voling securiiy
inn th 3
EMNEFTCEAL RELEVANT INTERESTR NON-BENEFICIAL RELEVANT INTERERTS

3 |55,86-4,525 |6,1:‘S3,6‘?-‘L

MNumber of woring securities of the class in which s benefieial celevant interest is Mumber of vofing securities of the class in which 2 ron-benelicial relevent

nield inlerest is held

| 2.90%' | 3,{)40.4,'

Farceninge held ar date of THIS notice Percentoge held 8 dare of THIS nolice

| 3.?0%' | &sg%l

Farceninge held ar date of LAST notive {7 any) Percentage held 8 dare of LART notice (i any)
<k THETAILE OF BACH RELEVANT [NTERERT LHETAILE OF BEACH RELEVANT INFRREST
& |NT.‘}W AEALAND QL & GAS LIMITED 6. IN?,(}(} NOMINEES LIMITELD

Mamelst of registered hobdes{s) MNamefs) of repistoracd holder(s)
7. |N,f.a\ |Sl’:?(_? e |§\E,IA |

Thateds) of transactionis) Provision(s] of section 3 Dstels] of transaciion(s)

|N;_»\ NA |Nm |§\€,«’A |

Number of voring securities Considerstion [expressed in NASE Number of voting secarities Consideration lexpressed in NES)

Description of nature of iransactionist, neclading ihe namels) of any other pariy to the mransactionis) {3 known}

Mew Aealand CdE & Gas Limiled - nuember of shares on issus has inceeased due to 2005 optiong being exercised, this changing the 1ol on issve and the percentage holdings,
&, Relevant docismentzation: forms part. of this nolies ...

is nok reguiced te be filed
[¢T:] b bewent filed it

4. ML I 280G /2005 MNEW ZEALAND CHL & GAS LIMITED

Numiber of pages thar Dhiade of lasgt notice 37 any) af any other persongs) who s (are beleved to have ghen, or o be intending 1o give, &

stummpany this notice (1 any)

| declare that to the best of my knowledge and belief the information contained in thisy

subslantial securily holder notice in relation 1o the securities 1o which this notive relates.

narics is correct and thal | am duly aurthorised (o give this nolice:

FERTAN WAYNE

BOULSTON 1 JULY 2005

Siamature (unless Eled by electronic means other than faesimile) Full name

IB26TE WGN -

Drsta




