Appendix 3Y
Change of Director’s Inferest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now mst be given to ASX ax soon as availoble.  Information and
docuntenis given (o ASX become ASX s property and may be made public.

Entecrchuced 30AK2001

Name of entity NEW ZEALAND OIL & GAS LIMFITED

ABN 003064962

We {ihe entity} give ASX ihe following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director ROY ANTONY RADFORD

Date of last notice 10 August 2004

Part 1 - Clhiange of director’s relevant interests in securities
In the case of a trust, this eludes inferesty in the rrust made availofie by the responsible eniity of the frusi

Maote: inthe case of 2 company, nterests which come within parageaph {0 of the definition of “aotdiable interast of a director” shoutd be

diselosed in this part.

BPirect or indirect interest

Both

Nature of indirect inferest

{including registered holder)

Mege: Provide detmibs of the cireimstances giving rige fo the relevant
interest.

Entitlements under company’s employee
Share plan, registered in the name of
NZOG Nominees Limited

Date of change

30 June 2005

No. of securities held prior to change

622,732 2005 OPTIONS (direct)
4,278,177 ORDINARY SHARES {Indirect)

Class

Number acquired

622,732 ORDINARY SHARES (from
exercised options).

Number disposed

622,732 OPTIONS {exercised)

Value/Consideration
Mede: If consideration i nos-cash, provide details amd  estimated
vakusbon

NZ§373,639.20

No. of securities held after change

4,900,909 ORDINARY SHARES

+ Seg chapter 19 for defined terms.
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Nature of change

Exampie: on-market teade, off-market trade, exercize of oplions, ksue of
gevuribes wrder dividend seinvestment plan, pasticipation in buy-back

Exercise of options

Part 2 — Change of director’s interests in contracts

Mate: b the case of a company, nterests which come within paragraph {00 of the definition of “aotdiable intersst of a director” shoubd be

deselosed in this part.

Detail of contract

Nature of interest

Name of registered holder
{if issued securities)

Date of change

Ne. and class of securities to
which inferest related prior to
change

Mote: Pretails wee only sequired For g contract in refaion
o witich ehe interest has changed

Iaterest acquired

Iaterest disposed

Value/Consideration
Moge: If consuderation s non-cash, provide details amd
an estimated valustion

Iaterest after change

+ Ses chapter 19 for defined terms.
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