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Importance of Kupe (NZOG 15%)

= |mprove security of New
Zealand’s gas supply

Substantial investment creating
jobs and contracting
opportunities

Increase reputation of Taranaki
as New Zealand's “Energy
Region”

Reduce greenhouse gases
emitted to atmosphere

— when burnt, natural gas
generates about 50% less
greenhouse gas than imported
or domestic coal
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Prospects

Permit Areas

| Field

Matuku Prospect

Tieke Prospect

Kupe Gas/Oil Field

Tahurca Prospect

Taitapa Prospect -.
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Pike River Schematic Overview
















NZOG Project EBITDA Target

2006 2007

Financiat year end 30 Juna

Assumes 65% PRCC EBITDA Target

Disciaimer: Indicative forecast only. Actual resuls
may vary significantly and be materially diff erent.

Existing Projets @ New discoveries
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