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24 November 2005

MCDOUALL STUART VALUATION - §1.23 PER NZOG SHARE

New Zealand (il & Gas Limited has received an independent equity research report from
NZX participant, McDouall Stuast, dated 24 November 206035 which valnes NZOG at

NZ$1.23/share.

A copy of this report can be viewed on NZOG’s website: www.nzog.net

FOR FURTHER INFORMATION PLEASE CONTACT:

Tony Radford or Gordon Ward

Telephone: (04) 495 2424 Toll free 6800 600 594

Website: www.nzog.net

Email: inquiries should be made to enquiries{@nzog.net

NZOG stock symbols: NZX shares - NZO  ASX shares - NZ2O




