





NZOG MARKET CAPITALISATION
NZ$ Millions
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Importance of Kupe (NZOG 15%)

= |mprove security of New
Zealand’s gas supply

Substantial investment creating
jobs and contracting
opportunities

Increase reputation of Taranaki
as New Zealand's “Energy
Region”

Reduce greenhouse gases
emitted to atmosphere

— when burnt, natural gas
generates about 50% less
greenhouse gas than imported
or domestic coal
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Kupe Project Schematic
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2007

Hnancial year end 30 June

Excludes Rke Rver Coal Limted

Long term exchange rate NZDUSDO.60, QI price USDS0/ bl
Disclaimer: Actual results may vary significantly and be materially different.










