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To create shareholder wealth ...

... and secure New Zealand’s energy future ...

... by becoming a significant exploration and
development company




Final Investment Decision Made
06 $60M Bank Finance in Place

6 Refurbishment of FPSO Commences




Final Investment Decision

6 Technip Alliance Agreement Signed

o Bank Finance Negotiations Near Completion




Final Investment Decision Made

)5 Saurashtra Invest $17M
)6 Gujarat NRE Coke Invests $20M

Tunnel Construction Commences
6 $65M Bank Finance Term Sheet Signed
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Investing in New Zealand’s Energy Future




