Substantial Security Holder Notice

Tick the appropriate boxies)

4*

g%

%

Nedice that a person bas becoms & subsiantial security holdar
{secfion 20{3j}

Nedice of a changs in the number of voting securifizs in which a
substantial secarily holder has & refevant interest (section 2141)}

Motice that & parsos has ceased 1o be & substantial securily
halder {section 27{3))

Maotice of & changs in the nadure of relevant imtarest held by a
sehslantizl security holdar (section 22)

NEW ZEALAND OIL & GAS LIMITED

Mama of pubic [N

NEW ZEALAND OIL & GAS LIMITED

Nama of substantial securnty hoider

L20, 125 THE TERRACE, WELLINGTON

Add{eﬁ_ﬂ of suhalantial sesurity haldﬁr

BRIAN ROULSTON

04 495 2424

Copdact nara for gueries

Telephans sembar

12,861,108 ‘ | 238,044,404 | | 4.67% of the relevant votes.
Tedal nsmbar of voting securities of the pablic Tedal mumber of veding securilies issuad Toefal perceniags
izseer in which & relevant interest is held by pubiis issusar

ORDINARY SHARES
PARTLY PAID SHARES

Class of voling secorifies

BEMNEFICIAL RELEVANT INTERESTS

One

Fraciion equivalent to the proportion which the amount
paid is of the total amount payable.

Murrber of votes stfached 1o each veling security in that clags

NON-BENEFICIAL RELEVANT INTERESTS

5,864,515

5,161,593 Ordinary Shares; 1,835,000 Partly Paid Shares
carrying 1,661 votes

Murrber of veding secorilies of the class i which & benafivial refevast infarest is
hetd

2.48%

Parcentage hald at date of THIS aotice

2.90% |

Parsentage hald at date of LAST notice (¥ any;

DETAILS OF EACH RELEVANT INTEREST

Numbear of vating securilies of the class inwhizh a non-beneficia relevant
inberast is b

2.19%%

Parsentage hald at date of THIS aotice

| 3.04%%

Parsentage hald at date of LAST notice (f any

DETAILS OF EACH RELEVANT INTEREST

NEW ZEALAND OiL & GAS LIMITED

NZOG NOMINEES LIMITED

Mariais} of ragistered holdar(s}

MNama(s} of registered heldans)

NiA NiA
NiA
Cratefs} of ransaction(s) Provision]s) of saction § Crate(s} of transaction(s)
M Hia NiA NiA
MNumsber of viding secarilies Consideration (axpressad in NZ§} MNumsber of voding secarilies Censideration (expressed i N2
New Zealand Ol & Gas Limited has made a placement which increases the shares on issue and changes the
percentage holdings.

Crescriplion of nature of rassaction(s), incleding the sama(s) of any olher patty to the transactions) f known)

il | | 31/03/2003
Number of pages Daie of last nodios
that accompany {1 3y

this netice (if any}

‘ Nil

Mameds) of any other person{s) who is () befisved 1o have
given, of o be itanding to give, a substantial security hoider
notite in refation o the seeurities fo which this notics relates

| decfare that fo the best of my knawledge and Dedief the information centained i this native is correct g that | am duly sulherized 1o give this notice:

‘ Brian Wayne Roulston

| | 24 November 2006

Full nara




