(Securities Markets Act 1988)
Substantial Security Helder Notice

Tick the appropriate boxies)

4*

g%

B*

Nedice that a person bas becoms & subsiantial security holdar Motice that & parsos has ceased 1o be & substantial seeurily
‘/ {secfion 20{3j} halder {section 27{3))

Nedice of a changs in the number of voting securifizs in which a Maotice of & changs in the nadure of relevant imtarest held by a

substantial secarily holder has & refevant interest (section 2141)} sehslantizl security holdar (section 22)

NZ Ol and Gas Limited

Mama of pubic [N

Accident Compensation Corporation

MNama2 of substantial sectrnity haider

81 — 83 Molesworth Street, {PO Box 242}, Wellington

Add{eﬁ_ﬂ of suhalantial sesurity haldﬁr

Nicholas Bagnall {04} 918 7751
Cropdact nama for Quer%e_s Telephans sembar
1,
15,326,307 230,344,889 6.65%
Total tumbar of vating securities of the pablic Total srstrber of voding seourilies issusd Tefal parcesiage
izseer in which & relevant interest is held by pubiis issusr
Ordinary Shares One
Class of volisng secorifies Muriber of votes stfached o each voling security in that clags
EEMEFICIAL RELEVANT INTERESTS NON-BENEFICIAL RELEVANT INTERESTS
15,326,367 ZBro
MNumber of voling secorilies of the class i which & benaficial refevant inferest is Number of vating securities of the class in which a zon-beseficial relevant
hisld larast it hald
6.65%
Parsentage hald at date of THIS aotice Ferceniage held 3t date of THIS notios
[nia | [rva
Parsentage hald at date of LAST notice (¥ any; Farceniage held st date of LAST nodics {if any)
CETAILS OF EACH RELEVANT INTEREST DETAILS OF EACH RELEVANT INTEREST
nia

Accident Compensation Corporation {via NZCSDj)

MNamais} of ragistered haldar(s} Name(s) of registarad foider(s)

15 November 2006 s e O (e & ()

Cratefs} of ransaction(s) Frovision(s) of seclian & Drate(s) of transactionis)
5,000,600 NZ35,000,000

MNumsber of viding secarilies Considaration {axpressed in NZ§} Number of vating securities Consideration {exprassed in NZF)

Participation in placement of new shares by NZOG. ACC alsc rec’d 1,666,667 options through the
placement, increasing its total holding of options to 5,558,041 (4.92% of total ‘08 options).

Crescriplion of nature of rassaction(s), incleding the sama(s) of any other party to the ransaction(s) (f known)

Relavant docurmantation- Fearmmm fErt 0f h1IS MOLGE e

g ot raguirad (0 Be filed \/

hag alrzady Dees fitsd with the nofice dated

none | nfa | ‘ nia

Number of pages Daie of last nodios Mameds) of any other person{s) who is () befisved 1o have
that accompany {1 3y given, of o be itanding to give, a substantial security hoider
this netice (if any} natice in refation to the securitiss (o which this notics relates

| deciare that fo the best of my knawledge and Dedief the information contained i this native is correct g that | am duly sulherized 1o give this notice:

‘ | Nichotas Stuart Bagnall | | 16 November 2006

Sigrratura {unless filed by sleclronic means other Full nara Date
than {acsimite}






