Substantial Security Helder Notice

Tick the appropriate boxies)

a%

Nedice that a person bas becoms & subsiantial security holdar
{secfion 20{3j}

Nedice of a changs in the number of voting securifizs in which a
substantial secarily holder has & refevant interest (section 2141)}

X Motice that & parsos has ceased 1o be & substantial seeurily
halder {section 27{3))

Maotice of & changs in the nadure of relevant imtarest held by a
sehslantizl security holdar (section 22)

New Zealand Oil & Gas Limited

Mama of pubic [N

Resources Trust Limited

Nama of substantial securnty hoider

68 The Square, Palmerston North

Add{eﬁ_ﬂ of suhalantial sesurity haldﬁr

Ron Eglinton (06 358 4163
Cropdact nama for Quer%e_s Telephans sembar
14,068,325 238,044 404 4.69%

Total tumbar of voting securities of the pablic
issuer inwhich a relevant interest is held

Ordinary Shares
Parily Paid Shares

Class of voling securifies

BEMEFICIAL RELEVANT INTERESTS

Tedal sumber of veding securilies issuad
by pubiis issusar

Tefal parcesiage

One

Fraction of & vote equivalent to the amount
paid in relation to the totat amount payable

Mursher of votes attachad to each voling security in that class

NON-BENEFICIAL RELEWANT INTERESTS

11,068,325

MNumber of voling secorilies of the class i which & benaficial refevant inferest is
held

4.69%

Parcentage hald at date of THIS aotice

[5.42%

Parsentage hald at date of LAST notice (¥ any;

CETAILS OF EACH RELEVANT INTERESTY

Number of vating securities of the class in which a zon-beseficial relevant
itarest is hald

‘ Ferceniage held 3t date of THIS notios

Farceniage held st date of LAST nodics {if any)

DETAILS OF EACH RELEVANT INTEREST

MNamais} of ragistered haldar(s}

Cratefs} of ransaction(s)

Name(s) of registarad foider(s)

Frovision(s) of seclian & Drate(s) of transactionis)

Murisher of veding secarilies Considaration {expressed in NZ§}

Number of vating securities Consideration {exprassed in NZF)

percentage holdings.

New Zealand Ol & Gas Limited has issued shares arising from a placement which changes the

Cescriplion of nature of rassaction(s), incleding the same(s) of any other party to the transactiosds) (f Known)

Relavant docurmantation- Ferries part of this nodice ...

none

30 June 2005

Daie of last nodios
(i aevy)

MNumber of pages
thiad accompasy
this netice (if any}

[ ]

Mameds) of any other person{s) who is (are) befieved o have
given, or fo be ianding (o give, a substantial security hofder
notite in refation o the seeurities (o which this notice relates

‘ nfa

| decfare that fo the best of my knawledge and Dedief the information centained i this native is correct g that | am duly sulherised 1o give this natice:

‘ | Ron Eglinton

| | 24 November 2006

Sigrratura {unless filed by sleclronic means other Full nara

than {acsimite}

Date




