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21 October 2008

Annual Report Correction

New Zealand Oil & Gas Ltd has made a correction to the electronic version of the
company’s 2008 Annual Report.

On page 6 in the Statement of Financial Position, a figure of 372 (NZ$372,000) for
derivative financial instruments was transposed from the 2007 column to the 2008
column.

The on-line electronic version of the 2008 Annual Report, which is available from
WWW.Nzog.com/companyreports, has been corrected.

The hard copy version of the 2008 Annual Report is now being printed and will be
distributed next week to shareholders who have requested it under Section 209 of
the Commerce Act.
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FOR FURTHER INFORMATION PLEASE CONTACT:

Chris Roberts
Public Affairs Manager

Telephone: (04) 495 2424 Toll free 0800 000 594

NZOG stock symbols: NZX shares - NZO
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