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SEC PROPOSALS AND REGULATIONS

• WHAAAAA???
• Watch this space
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STATE OF PLAY

• XBRL – More and Different Work (At least at first)
• Pros and cons of using your Web site as primary means of 

disclosure
• E-Proxy IFRS and IDEA (or something like them) are all coming 

soon to a theater near you
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STATE OF PLAY

• The People’s Republic of Wall Street
• After any major crisis, sweeping new reform
• State and Federal Regulations
• New Regulators 
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STATE OF PLAY

• A Sarbanes-Oxley for Wall Street?
• New rules, new regs mean new litigation and more work for the 

lawyers
• Unintended consequences
• Workout period
• And of course… more work for IROs…
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STATE OF PLAY

• WHAT WON’T CHANGE:
– Globalization

• IFRS
– Technological Improvements

• Move toward more real time 
reporting

• Move from rules to principles based 
regulation (no more adherence to 
the rules as protection)

• Need to be conduit of information 
flow between management, board 
and investors
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PRACTICAL SUGGESTIONS IN 
TURBULENT TIMES… and when aren’t they?
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• SarBox – SEC strongly 
suggests that public 
companies have disclosure 
committees. (IROs are on 
their list of suggested 
disclosure committee 
members.)

•The SEC views IRO as Reg 
FD compliance officers. 

• You bear the liability, so get 
the D&O protection



PRACTICAL SUGGESTIONS IN 
TURBULENT TIMES

• Prepare in advance
– Have practical policies in place
– Have formal compliance training in 

place
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PRACTICAL SUGGESTIONS IN 
TURBULENT TIMES

• Be ready to act in crisis mode…
– 24/7 Contact Information for your working group
– Internal Contacts
– Outside Advisors

• Lawyers and PR Counsel
– Current Lists of:

• Key Stakeholders
• Key Investors
• Key Press
• Relevant Regulators
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PRACTICAL SUGGESTIONS IN 
TURBULENT TIMES

• Updated Confidential teleconferencing and contact availability
• Press Release Distribution
• Have a formal and anecdotal feedback loop of investment 

community issues, concerns and likely reactions
• Investor meetings – pre-briefs, and, now more than ever, de-

briefings
• Take advantage of NIRI’s network
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CONCLUSIONS

• Be Prepared
• Do the Right Thing
• Enjoy What You Do
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