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Form 603

Corporgtions Act 2001
Section 6718

Notice of initial substantial holder

Ta Company Name/Scheme HEARTWARE LIMITED

ACN/ARSN 111 970 257

1. Details of substantial helder (1)
Marme Mr Jon Benjamin Platt

ACN / ARSN (if applicable)

The holder became a substantial holder on 22 /127 2006 .

2. Details of voting power .
The tetal number of votes attached 1o all the voting shares in the company or voting interests in the schems that the substantial holder or an associate ()
had a relevant inferest (3} in an the dats tha sutistantiat holder became 2 substantial holder are as follbws:

Class of segurities (4) Number of securitias Persons” voles (5) Voting powar (E)
Crdinary Sharas 8,000,000 8,000,000 5.14 %

3. Defails of relevant interests
The nature of the relevant intarast the substantial holder or an assockate had in the following voting securities on the date the substantial hefder became a
substantial holder are as follows:

Halder of ralevant interest Mature of relevant interast (79 Class and nurnber of securities
Mr Jon Benjamin Flatt Direct pwnership 8,000,000

4. Details of present registerad holders
The persons registerad as holders of the socurities refarred to in paragraph 3 above are as follows;

Holdar of relevargt Registared halder of Ferson eptitled to bo Class and nurmber of
interest securities registered as holder (8) securities

| Mr Jon Benjarmin Plat | Mr Jon Benjamin Plal Mr Jer Benjamir Platt 2802405
Mr Jon B Platt Mr Jon Banjamin Platt Mr Jon Benjamin Platt 5,197,505

5. Consideration
The consideration paid for aach relevant interest refered to in paragraph 3 above, and acquired in the four months prior to the day that the substantial
halder bacame a substantial halder iz as foliows:

[ Holder of relevant Date of acquisition Consideration (9) Class and number of
interest sacurities
Cash Non-cash
Mr Jen Benjarin Platt | 117 11 /2003 3 540, 350 1,000,000 ordinary shares
Mr Jon Benjarnin Platt_ | 1/ 12/ 2005 $ 641,350 1,000,000 ardinary shares
Mr Jon Benjamin Flatt | 22/ 12/ 2005 $ 551,152 802,495 ordinary shares _—
6. Assacigles

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as tollows:

Name and ACNARSN {if applicabla) Nature of gssociation

7. Addresses
The addresses of parsons named in this form are as follows:

[ Name Address
Mr Jon Banjamin Platt 220 Boylston Street #1108, Bosion, MA, 02116, USA
Signature
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DIRECTIONS
If thare are a number of substantial holders with simitar or related ralevant interests (8g. & corporation and its related corporations, or the
manager and trustee of an aquity trust), the names sould be included in an annexure to the form. if the relevant interests of a group of persons
are ezsentially similar, they may be referred to throughout the form as a specifically named aroup if the mernbership of aach group, with the
names and aderesses of members is clearly set out in paragraph 7 of the form.
See the definition of “associate” in section 9 of the Cormporations Act 2001,
See the definition of “relevant irerest” in sactions 608 and 8718(7) of the Corporations A.
The voting shares of & company constitute one class unless divided into separate classes.

The total number of vetes attached to all the voting sharag in the company or voting interasts in the schems (if any) that the person or an
associate has a relevant intarest in. :

The persan's votes divided by the total votes in the bedy corparate or scheme muftiplied By 100.

Inciude details of:

(3) any relavant agreement or other circurmstances by which the relevant interest was acquired. If subsection 671B(4) applies, 4 copy of any
document setting out the tarms of any relevant agreamert, and a statement by the persen giving full and accurate details of any ¢ontract,
scheme or arangement, must accompany this form, together with a writtan statement certifying this contract, schems or arrangement; and

(B any qualification of the power of & person to exercise, sontrol the exercise of, o influsnce the exarcise of, the voting powars ¢r disposal of
the securities to which the relevant intarast relates (indicating clearly the particular securities fo which the qualification applies).

Sea the definition of “relevant agreement” in section 9 of the Corporations Act 2001.

If the substantial halder is unable to determing the identity of the person (ag. If the relevant interest arises because of an option) writa "unknown”.
Details of the consideration must include any and all banefits, monay and other, that any person from whom 2 relevant intarest was acquired has,
or may, bacome entitled fo receive in relation to that acquisition. Details must be includad even if the benefit is conditional on the happening ar

not of a contingency. Datails must be ingluded of any banefit paid on behalf of the substantial holder or it assoctate in relation to the
acquisitions, evan if they are net paid directly 1o tha parsan from whom the relavant intarest was acquired.
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