Audit Committee

The audit committee will oversee our accounting and financial reporting processes
and the audits of the financial statements of our company. The audit committee will
be responsible for, among other things:

e selecting the independent auditors and pre-approving all auditing and non-
auditing services permitted to be performed by the independent auditors;

e reviewing and approving all proposed related-party transactions;

e discussing the annual audited financial statements with management and the
independent auditors;

e annually reviewing and reassessing the adequacy of our audit committee
charter;

e meeting separately and periodically with management and the independent
auditors;

e such other matters that are specifically delegated to our audit committee by
our board of directors from time to time; and

e reporting regularly to the full board of directors.
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