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HEXION SPECIALTY CHEMICALS, INC. ANNOUNCES TERMINATION OF TENDER OFFERS FOR
CERTAIN OF ITSOUTSTANDING NOTESAND OUTSTANDING NOTES OF HUNTSMAN
INTERNATIONAL LLC

COLUMBUS, OHIO — (December 15, 2008) — Hexion SpkgiChemicals, Inc. (“Hexidhor the
“Company) announced the termination of the previously ameed cash tender offers and consent solicitatigns
Nimbus Merger Sub Inc. (“NimbUs a wholly owned subsidiary of Hexion, for (A) ywand all of the (i)
outstanding $200,000,000 principal amount of Sed@ndrity Senior Secured Floating Rate Notes duk420
(CUSIP No. 428303AG6) (the “Floating Rate Ndjemnd (ii) outstanding $625,000,000 principal ambaf 9%:%
Second-Priority Senior Secured Notes due 2014 (EU\&I. 428303AH6) (the “9%% Noteand, together with the
Floating Rate Notes, the “Hexion Notessued by Hexion U.S. Finance Corp. and Hexia@v&lScotia Finance,
ULC, in each case on the terms and subject todhditons set forth in an Offer to Purchase andsean
Solicitation Statement dated October 8, 2008 aadtitompanying Letter of Transmittal and Consemt;far (B)
any and all of the (i) outstanding $296,010,00@gpal amount of 1%% Senior Secured Notes due 2010 (CUSIP
No. 44701RAEQ) (the_“"Huntsman %% Note$), (ii) outstanding $198,000,000 principal amooftl1¥2% Senior
Notes due 2012 (CUSIP No. 44701RAG5) (the “Huntshi¥% Note®, (iii) outstanding $175,000,000 principal
amount of 7:% Senior Subordinated Notes due 2015 (CUSIP NoOH@QAKS) (the “Huntsman¥%% Note$), (iv)
outstanding €135,000,000 principal amount of 7%2%i@eSubordinated Notes due 2015 (CUSIP No. 447016)A
(the “Huntsman 7%:% Not8s (v) outstanding $347,000,000 principal amouh?%% Subordinated Notes due
2014 (CUSIP No. 44701QAP7) (the "Huntsmda¥ Note$) and (vi) outstanding €400,000,000 principal amibu
of 674% Subordinated Notes due 2013 (Reg. S ISIN No. X8081186, Rule 144A ISIN No. XS0274281855) (the
“Huntsman 6:% Note$ and, together with the Huntsman’% Notes, Huntsman 11%:% Notes, Huntsmafor
Notes, Huntsman 7%2% Notes, and HuntsniafoMNotes, the “Huntsman Noteand, together with the Hexion
Notes, the “Noté€y, in each case issued by Huntsman Internatioh&},lon the terms and subject to the conditions
set forth in an Offer to Purchase and Consent iatiien Statement dated October 8, 2008 and thenapanying
Letter of Transmittal and Consent.

The tender offers are being terminated as a restiiie termination of the proposed merger between
Huntsman Corporation and Hexion, the consummatiavhich had been a condition to the tender offéene of
the Notes were purchased in the tender offers thibtes previously tendered and not withdrawn Ww#él promptly
returned to their respective holders.

Nimbus had retained Oppenheimer & Co. Inc., toegdDealer Manager in connection with the tender
offers and consent solicitations. Questions ablmaiténder offers and consent solicitations mayiteed to
Oppenheimer & Co. Inc., at (800) 274-2746 (tolkjrer (212) 885-4646 (collect).

This press release does not constitute an offeelt@r the solicitation of an offer to buy any sety and
shall not constitute an offer, solicitation or safeny securities in any jurisdiction in which buaffering,
solicitation or sale would be unlawful.

Forward Looking Statements

Certain statements in this press release are fdrigaking statements within the meaning of Sec#@A
of the Securities Act of 1933, as amended, and@e2{LE of the Securities Exchange Act of 1934arasnded. In
addition, the management of Hexion Specialty Chatsjdnc. (which may be referred to as “Hexion, g us,”
“our” or the “Company”) may from time to time makeal forward-looking statements. Forward lookingtsments
may be identified by the words “believe,” “expecthticipate,” “project,” “plan,” “estimate,” “will or “intend” or
similar expressions. Forward-looking statementecebur current views about future events andoased on
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currently available financial, economic and comjpeatidata and on our current business plans. Acasallts could
vary materially depending on risks and uncertaintiiet may affect our markets, services, pricesadiner factors
as discussed in our 2007 Annual Report on Form 18A our other filings, with the Securities andEange
Commission (SEC). Important factors that could eaagtual results to differ materially from thosehe forward-
looking statements include, but are not limitedeiconomic factors such as the current credit ceaselseconomic
downturn and an interruption in the supply of ar@ased pricing of raw materials due to naturaisteys;
competitive factors such as pricing actions bya@ampetitors that could affect our operating margamsl
regulatory factors such as changes in governmeggalations involving our products that lead toismmwmental
and legal matters as described in our 2007 AnneabR on Form 10-K, and our other filings, with tBEC.

About the Company

Based in Columbus, Ohio, Hexion Specialty Chemisatses the global wood and industrial markets
through a broad range of thermoset technologiesialty products and technical support for custenier diverse
range of applications and industries. Hexion Sgigc@hemicals is controlled by an affiliate of Al
Management, L.P. Additional information is avaikbtwww.hexion.com
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