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HEXION SPECIALTY CHEMICALS, INC. ANNOUNCESFURTHER EXTENSION OF TENDER OFFER
EXPIRATION DATE WITH RESPECT TO, AND PRICING OF TENDER OFFERS FOR, CERTAIN OF
ITSOUTSTANDING NOTESAND OUTSTANDING NOTES OF HUNTSMAN INTERNATIONAL LLC

COLUMBUS, OHIO — (December 1, 2008) — Hexion Spkgi@hemicals, Inc. (“Hexichor the
“Company) announced today the further extension of theiratipn date (the “Offer Expiration Dafefor, and
consideration to be paid in, the previously annedncash tender offers and consent solicitationdimbus Merger
Sub Inc. (“Nimbu¥), a wholly owned subsidiary of Hexion, for (A)yand all of the (i) outstanding $200,000,000
principal amount of Second-Priority Senior Securtzhting Rate Notes due 2014 (CUSIP No. 428303AB®)
“Floating Rate Note€% and (ii) outstanding $625,000,000 principal ambaf 9%% Second-Priority Senior Secured
Notes due 2014 (CUSIP No. 428303AH6) (the “9%.% Noamd, together with the Floating Rate Notes, the
“Hexion Note$) issued by Hexion U.S. Finance Corp. and Hexi@mv&lScotia Finance, ULC, in each case on the
terms and subject to the conditions set forth iD#fler to Purchase and Consent Solicitation Stat¢mated
October 8, 2008 and the accompanying Letter of mdttal and Consent (the “Hexion Offer Documé&ntand for
(B) any and all of the (i) outstanding $296,010,p@dcipal amount of %% Senior Secured Notes due 2010
(CUSIP No. 44701RAEOQ) (the "Huntsman?i% Note$), (ii) outstanding $198,000,000 principal amoohtl1%2%
Senior Notes due 2012 (CUSIP No. 44701RAG5) (thertidman 11%% Not8s (iii) outstanding $175,000,000
principal amount of %% Senior Subordinated Notes due 2015 (CUSIP NoO#@AKS8) (the “Huntsman%%
Notes), (iv) outstanding €135,000,000 principal amooh7¥2% Senior Subordinated Notes due 2015 (CUSIP No
44701QALS6) (the “Huntsman 7%:% Notes(v) outstanding $347,000,000 principal amouh?%% Subordinated
Notes due 2014 (CUSIP No. 44701QAP7) (the "Huntsifia¥ Note$) and (vi) outstanding €400,000,000
principal amount of % Subordinated Notes due 2013 (Reg. S ISIN No. X8081186, Rule 144A ISIN No.
XS0274281855) (the “Huntsmai:€6 Note$ and, together with the Huntsman’% Notes, Huntsman 11%2%
Notes, Huntsman3% Notes, Huntsman 7%2% Notes, and Huntsmat Notes, the “Huntsman Notesnd,
together with the Hexion Notes, the “Ndbesn each case issued by Huntsman Internatioh&l,lon the terms and
subject to the conditions set forth in an OffePtorchase and Consent Solicitation Statement datézhér 8, 2008
and the accompanying Letter of Transmittal and €oh&ogether with the Hexion Offer Documents, ‘tBéfer
Documenty).

In each case, the Offer Expiration Date has beghduextended to midnight, New York City time, on
December 15, 2008, unless the tender offers ansecbisolicitations are further extended, or eatéeminated.

Pursuant to the terms of the Offer Documents, r@sualt of the extension of the tender offers, a peae
determination date of December 1, 2008 has beentsdl Accordingly, the total consideration (thetal
Consideratiol for the Notes as described in the Offer Docuragather than the Huntsman?i% Notes and the
Huntsman 11%:% Notes, has been recalculated as@® #0m., New York City time, on December 1, 2008.

As previously announced, the total consideratibe (T otal Consideratidi for each $1,000 in principal
amount of the Huntsman %% Notes that was validly tendered and not withdraw®:00 p.m., New York City
time, on October 22, 2008 (the “Consent Paymenties) will be $1,034.06. The Total Consideration &ach
$1,000 in principal amount of the Huntsman 11%:%eddhat was validly tendered and not withdrawnhey t
Consent Payment Deadline will be $1,062.50. ThalT@onsideration for each other series of the Nft#ger than
the Floating Rate Notes) has been determined #8:00 a.m., New York City time, on December 1, 2068
reference to a fixed spread of 50.0 basis poindts@the yield to maturity of the applicable refaresecurity as
described in the Offer Documents. The refereneklyior the 9%% Notes was 0.692%; the referendd jie the
Huntsman %:% Notes was 0.715%; the reference yield for thetbluan 7%2% Notes was 2.002%; the reference
yield for the Huntsman72% Notes was 0.692%; and the reference yield foiHimetsman &% Notes was 2.002%.
As previously announced, because the Floating Rates became redeemable on November 15, 2008 otia¢ T




Consideration for the Floating Rate Notes has letermined by providing for a 0.50% premium to ¢herent
redemption price of 102% of principal.

Assuming a payment date of December 16, 2008, dite Tonsideration for such Notes that were validly
tendered and not withdrawn by the Consent Paymeatne is $1,209.09 per $1,000 principal amountHe
9%.% Notes; $1,099.98 per $1,000 principal amounttfe Huntsman %% Notes; €1,087.60 per €1,000 principal
amount for the Huntsman 7%:% Notes; $1,164.56 p@&0®lprincipal amount for the Huntsmai% Notes; and
€1,089.64 per €1,000 principal amount for the Hunais 65% Notes. The Total Consideration for Floating Rate
Notes that were validly tendered and not withdréyrthe Consent Payment Deadline is $1,025.00 p&0$1
principal amount. In each case, the Total Conatitar includes a cash consent payment of $15.0861600
principal amount, in the case of the dollar-denated Notes, or €15.00 per €1,000 principal amaarnhe case of
euro-denominated Notes. Holders who tender thetedland deliver their consents after the Consaptnent
Deadline but prior to the Offer Expiration Date Iwéceive the applicable tender offer consideratwinich consists
of the applicable Total Consideration less the castsent payment. All holders of Notes validlydered prior to
the Offer Expiration Date will receive accrued amgbaid interest on their tendered Notes up tonbtiincluding,
the payment date for the tender offer and consaititation.

Except for the extension described above, all eftéims and conditions set forth in the applicaiffer
Documents with respect to the Hexion Notes andHilnetsman Notes remain unchanged. As of 5:00 paw N
York City time, on December 1, 2008: (i) $187,12m0n aggregate principal amount at maturity of Eleating
Rate Notes had been tendered, representing apmatetin®3.56% of the outstanding principal amounbhaturity
of the Floating Rate Notes; (ii) $624,987,000 igr@gate principal amount at maturity of the 9% Ndtad been
tendered, representing approximately 99.99% obtlistanding principal amount at maturity of the R#tes; (iii)
$288,006,710 in aggregate principal amount at ritgtaf the Huntsman 4% Notes had been tendered,
representing approximately 97.30% of the outstajmgiincipal amount at maturity of the Huntsmarv:%4 Notes;
(iv) $198,000,000 in aggregate principal amoumhaturity of the Huntsman 11%2%% Notes had been tedde
representing 100% of the outstanding principal amhatt maturity of the Huntsman 11%%% Notes; (V)
$175,000,000 in aggregate principal amount at nitgtaf the Huntsman %% Notes had been tendered,
representing 100% of the outstanding principal amati maturity of the Huntsmans®6 Notes; (vi) €134,765,000
in aggregate principal amount at maturity of thentdman 7%2% Notes had been tendered, representing
approximately 99.83% of the outstanding princigabant at maturity of the Huntsman 7%2% Notes; (vii)
$340,888,000 in aggregate principal amount at rgtaf the Huntsman %% Notes had been tendered,
representing approximately 98.24% of the outstam@iincipal amount at maturity of the Huntsma&%s Notes;
and (viii) €393,788,000 in aggregate principal antcat maturity of the Huntsmar#46 Notes had been tendered,
representing approximately 98.45% of the outstam@iincipal amount at maturity of the Huntsma&%6 Notes.

The tender offers are subject to conditions se¢hforthe Offer Documents, including obtaining the
financing necessary to pay for the Hexion NotestAedHuntsman Notes and consents in accordancetvetterms
of the tender offers and consent solicitations.

Nimbus has retained Oppenheimer & Co. Inc., taaadDealer Manager in connection with the tender
offers and consent solicitations. Questions aldmaiténder offers and consent solicitations mayiteed to
Oppenheimer & Co. Inc., at (800) 274-2746 (tolkjrer (212) 885-4646 (collect). Copies of the Offercuments
and other related documents may be obtained frdming & Co., Inc., the information agent for ttemder offers
and consent solicitations, at (800) 290-6426 (tek) or (212) 269-5550 (collect).

This press release does not constitute an offeelt@r the solicitation of an offer to buy any sety and
shall not constitute an offer, solicitation or safeny securities in any jurisdiction in which buzffering,
solicitation or sale would be unlawful.

Forward Looking Statements

Certain statements in this press release are fdrigaking statements within the meaning of Sec#@A
of the Securities Act of 1933, as amended, and@e2{LE of the Securities Exchange Act of 1934aragnded. In
addition, the management of Hexion Specialty Chatgjdnc. (which may be referred to as “Hexion, g us,”
“our” or the “Company”) may from time to time makeal forward-looking statements. Forward lookingtsments



may be identified by the words “believe,” “expec®hticipate,” “project,” “plan,” “estimate,” “will or “intend” or
similar expressions. Forward-looking statementiecebur current views about future events andoaeed on
currently available financial, economic and comjpeatidata and on our current business plans. Acasallts could
vary materially depending on risks and uncertagntieat may affect our markets, services, pricesadiner factors
as discussed in our 2007 Annual Report on Form 18Ad our other filings, with the Securities andEange
Commission (SEC). Important factors that could eaagtual results to differ materially from thosehe forward-
looking statements include, but are not limitedaior pending merger with Huntsman Corporation,udtig the
related pending litigation; economic factors suslitee current credit crises and economic downtacham
interruption in the supply of or increased pricofgaw materials due to natural disasters; conipetfactors such
as pricing actions by our competitors that coufd@four operating margins; and regulatory factursh as changes
in governmental regulations involving our produtiat lead to environmental and legal matters asribesd in our
2007 Annual Report on Form 10-K, and our othengs§, with the SEC.

About the Company

Based in Columbus, Ohio, Hexion Specialty Chemisatses the global wood and industrial markets
through a broad range of thermoset technologiesialty products and technical support for custenier diverse
range of applications and industries. Hexion Spgc@hemicals is controlled by an affiliate of Apml
Management, L.P. Additional information is avaikalatwww.hexion.com
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