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FOR IMMEDIATE RELEASE

Hexion Specialty Chemicals Third Quarter 2008 Earnings Conference Call Revised for
Change in Time

COLUMBUS, Ohio — (November 14, 2008) — Hexion Specialty Chemicals, Inc. has updated the
time for its Third Quarter 2008 earnings conference call to today at 4:30 p.m. Eastern Time.

Hexion will be filing its Third Quarter 2008 Report on Form 10-Q today. The change in time for
the teleconference is not related in any way to the pending transaction with Huntsman
Corporation.

Interested parties are asked to dial-in approximately 10 minutes before the call begins at the
following numbers:

U.S. Participants: 866-362-4829
International Participants: 617-597-5346
Participant Passcode: 84817226

Live Internet access to the call and presentation materials will be available through the Investor
Relations section of the Company’s website: www.hexion.com.

A replay of the call will be available for three weeks beginning on November 17, 2008. The
playback can be accessed by dialing 888-286-8010 (U.S.) and 617-801-6888 (International). The
passcode is 22171297. A replay also will be available through the Investor Relations Section of
the Company’s website.

About Hexion Specialty Chemicals

Based in Columbus, Ohio, Hexion Specialty Chemicals serves the global wood and industrial
markets through a broad range of thermoset technologies, specialty products and technical
support for customers in a diverse range of applications and industries. Hexion Specialty
Chemicals is owned by an affiliate of Apollo Management, L.P. Additional information is available
at www.hexion.com.
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