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For Immediate Release

HEXION SPECIALTY CHEMICALS, INC. ANNOUNCES TENDER OFFERSAND CONSENT
SOLICITATIONSFOR CERTAIN OF ITSOUTSTANDING NOTESAND OUTSTANDING NOTESOF
HUNTSMAN INTERNATIONAL LLC

COLUMBUS, OHIO — (October 8, 2008) — Hexion Spegi&hemicals, Inc. (“Hexichor the
“Company) announced today that Nimbus Merger Sub Inc. ilus), a wholly owned subsidiary of Hexion, is
offering to purchase for cash (i) any and all & tutstanding $200,000,000 principal amount of Séderiority
Senior Secured Floating Rate Notes due 2014 (CSIRI28303AG6) (the_ “Floating Rate Noteand (ii) any and
all of the outstanding $625,000,000 principal ant@fr9%,% Second-Priority Senior Secured Notes dliel2
(CUSIP No. 428303AHS6) (the “9% Noteand, together with the Floating Rate Notes, tHeXion Note¥) issued
by Hexion U.S. Finance Corp. and Hexion Nova Sdéitiance, ULC, in each case on the terms and duioj¢ce
conditions set forth in an Offer to Purchase andg@at Solicitation Statement dated October 8, 20@Bthe
accompanying Letter of Transmittal and Consent {thexion Offer Documenty. Hexion also announced today
that Nimbus is offering to purchase for cash (i and all of the outstanding $296,010,000 princgrabunt of
11%% Senior Secured Notes due 2010 (CUSIP No. 4470DRARe “Huntsman 4% Note$), (i) any and all of
the outstanding $198,000,000 principal amount &%l Senior Notes due 2012 (CUSIP No. 44701RAG5) (the
“Huntsman 11%% Noté&} (iii) any and all of the outstanding $175,00000principal amount of2% Senior
Subordinated Notes due 2015 (CUSIP No. 44701QAK®) ‘Huntsman %% Notes$), (iv) any and all of the
outstanding €135,000,000 principal amount of 7*2%i@eSubordinated Notes due 2015 (CUSIP No. 447Q16)A
(the “Huntsman 7%% Not8s (v) any and all of the outstanding $347,000,@diticipal amount of %%
Subordinated Notes due 2014 (CUSIP No. 44701QAtR&)“Huntsman 7% Note$) and (vi) any and all of the
outstanding €400,000,000 principal amount 36 Subordinated Notes due 2013 (the “HuntsniafioG\ote$
and, collectively with the Huntsman %% Notes, Huntsman 11%2% Notes, Huntsnif6/Notes, Huntsman 7%2%
Notes, and Huntsmariz?6 Notes, the “Huntsman Notgsin each case issued by Huntsman Internatioh&l,lon
the terms and subject to the conditions set forthn Offer to Purchase and Consent SolicitatioteStant dated
October 8, 2008 and the accompanying Letter of dttal and Consent (the “Huntsman Offer Docunieatsl,
together with the Hexion Offer Documents, the “©ffocument¥. Nimbus is also soliciting consents to elimimat
most of the restrictive covenants and the liengpmicable, in the indentures under which the Biexdlotes and the
Huntsman Notes (together, the “Ndjewere issued.

The tender offers are subject to the conditiongastt in the Offer Documents including (i) the
consummation of Hexion’s proposed acquisition ohtdman Corporation and the related financing trethsas,
and (ii) the receipt of consents of the noteholdepsesenting a majority in aggregate principal amof the Notes
issued under each indenture. The release of liedsruhe indentures will require the consents ¢énolders
representing (i) in the case of the Hexion Notes;thirds in aggregate principal amount of suchdspaind (i) in
the case of the Huntsman’% Notes, 100% in aggregate principal amount of Nates.

The total consideration for the Floating Rate Ndéslered and accepted for purchase pursuant to the
tender offer will be determined as specified inittexion Offer Documents, on the basis of a yieltheearliest
optional redemption date under the applicable inderequal to the sum of (i) the yield (based @nliid side price)
of the 4.75% U.S. Treasury Note due November 18828s calculated by Oppenheimer & Co. Inc., iroestance
with standard market practice on the Price Deteation Date, as described in the Hexion Offer Doausieplus
(ii) a fixed spread of 50 basis points. The totaisideration for the 9%% Notes tendered and acddptgurchase
pursuant to the tender offer will be determinedexified in the Hexion Offer Documents, on theidba$a yield to
the earliest optional redemption date under thdiegge indenture equal to the sum of (i) the yi@ddsed on the
bid side price) of the 4.5% U.S. Treasury Note Nogember 15, 2010, as calculated by Oppenheimeo&iie.,
in accordance with standard market practice orPtice Determination Date, as described in the Hegéer
Documents, plus (ii) a fixed spread of 50 basisi{soi
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The total consideration for each $1,000 in princgaount of the Huntsman %INotes will be $1,034.06.
The total consideration for each $1,000 in prinktgraount of the Huntsman 11%% Notes will be $1,862The
total consideration for the Huntsma#% Notes tendered and accepted for purchase pursuti tender offer
will be determined as specified in the Huntsmare©fiocuments, on the basis of a yield to the esirtiptional
redemption date under the applicable indentureléqube sum of (i) the yield (based on the bicegidice) of the
3.25% U.S. Treasury Note due December 31, 200&alaslated by Oppenheimer & Co. Inc., in accordawith
standard market practice on the Price Determinddiate, as described in the Huntsman Offer Documehis
(i) a fixed spread of 50 basis points. The totaisideration for the Huntsman 7%2% Notes tenderddchanepted for
purchase pursuant to the tender offer will be deitrged as specified in the Huntsman Offer Documenmtghe basis
of a yield to the earliest optional redemption datder the applicable indenture equal to the sufi ttie yield
(based on the bid side price) of the 5.375% Gerhardes Obligationen due January 4, 2010, as cééclilzy
Oppenheimer & Co. Inc., in accordance with stanaaadket practice on the Price Determination Dadejescribed
in the Huntsman Offer Documents, plus (ii) a fibsmptead of 50 basis points. The total considerdtiothe
Huntsman 7:% Notes tendered and accepted for purchase pursutre tender offer will be determined as
specified in the Huntsman Offer Documents, on th&isof a yield to the earliest optional redemptiate under
the applicable indenture equal to the sum of @)ytield (based on the bid side price) of the 4.5%. Oreasury
Note due November 15, 2010, as calculated by Opgemar & Co. Inc., in accordance with standard miarke
practice on the Price Determination Date, as desdrin the Huntsman Offer Documents, plus (ii)xadi spread of
50 basis points. The total consideration for thatdman 6:% Notes tendered and accepted for purchase pursuant
to the tender offer will be determined as specifiethe Huntsman Offer Documents, on the basisyéld to the
earliest optional redemption date under the apipléicandenture equal to the sum of (i) the yields@zhon the bid
side price) of the 5.375% German Bundes Obligatichee January 4, 2010, as calculated by Oppenhéiruar.
Inc., in accordance with standard market practicéhe Price Determination Date, as described irHilngtsman
Offer Documents, plus (i) a fixed spread of 50ibg®ints.

Nimbus will pay accrued and unpaid interest ugbtd,not including, the applicable payment date.

Each holder who validly tenders its Notes and @efivconsents on or prior to October 22, 2008 (the
“Consent Dat® shall be entitled to a consent payment, whicimctuded in the total consideration above, of &5
each $1,000 in principal amount of Notes (or, ia thse of the 7%2% Notes and ti6 Notes, €15 for each €1,000
in principal amount of such Notes) tendered by swader if such Notes are accepted for purchassuaumt to the
tender offers. Holders who tender after the ConBaité, but prior to the Expiration Date (as defiinedein), shall
receive the total consideration minus the consapiment. Holders who tender Notes are required hseuat to the
proposed amendments to the indentures and, whpleale, the related collateral agreements.

The tender offers and consent solicitations wipiex at midnight, New York City time, on November 5
2008, unless extended or earlier terminated by Nar(the “Expiration Dat®.

Tenders of Notes prior to the Consent Date mayatidly withdrawn and consents may be validly rewabke
at any time prior to October 22, 2008, but noteladter unless the tender offers and the conseicitatibns are
terminated without any Notes being purchased. Nameserves the right to terminate, withdraw or adrtbe
tender offers and consent solicitations at any suoigect to applicable law.

Nimbus expects to pay for any Notes purchased puotdo the tender offers and consent solicitatmms
date promptly following the expiration of its temasfer. In addition, Nimbus may accept and payégoy Notes at
any time after the Consent Date, in its sole difmne

Hexion expects that its$/8% debentures due 20274% debentures due 2023 arid® sinking fund
debentures due 2016 will remain outstanding follapits proposed acquisition of Huntsman Corporation

Nimbus has retained Oppenheimer & Co. Inc., taaadDealer Manager in connection with the tender
offers and consent solicitations. Questions aldmaiténder offers and consent solicitations mayiteed to
Oppenheimer & Co. Inc., at (800) 274-2746 (tolefrer (212) 885-4646 (collect). Copies of the Offemrcuments
and other related documents may be obtained frdmKng & Co., Inc., the information agent for ttemder offers
and consent solicitations, at (800) 290-6426 {tek) or (212) 269-5550 (collect).



This press release does not constitute an offeelt@r the solicitation of an offer to buy any sety and
shall not constitute an offer, solicitation or safeany securities in any jurisdiction in which suaffering,
solicitation or sale would be unlawful.

Forward Looking Statements

Certain statements in this press release are fdrwaking statements within the meaning of Sec#@A
of the Securities Act of 1933, as amended, and@e21E of the Securities Exchange Act of 1934amended. In
addition, the management of Hexion Specialty Chatsjdnc. (which may be referred to as “Hexion, &"us,”
“our” or the “Company”) may from time to time makeal forward-looking statements. Forward lookingtsinents
may be identified by the words “believe,” “expecthticipate,” “project,” “plan,” “estimate,” “will or “intend” or
similar expressions. Forward-looking statementecebur current views about future events andoaeed on
currently available financial, economic and comjpetidata and on our current business plans. Acasallts could
vary materially depending on risks and uncertagntiiet may affect our markets, services, pricesadiner factors
as discussed in our 2007 Annual Report on Form 18A our other filings, with the Securities andEange
Commission (SEC). Important factors that could eaagtual results to differ materially from thosehe forward-
looking statements include, but are not limitedaior pending merger with Huntsman Corporation,udiig the
related pending litigation; economic factors sustaa interruption in the supply of or increasedipg of raw
materials due to natural disasters; competitiveofacsuch as pricing actions by our competitors ¢bald affect our
operating margins; and regulatory factors suchhasges in governmental regulations involving owdpicts that
lead to environmental and legal matters as destiibeur 2007 Annual Report on Form 10-K, and atheo
filings, with the SEC.

About the Company

Based in Columbus, Ohio, Hexion Specialty Chemisatses the global wood and industrial markets
through a broad range of thermoset technologiesialty products and technical support for custenier diverse
range of applications and industries. Hexion Sgigc@hemicals is controlled by an affiliate of Al
Management, L.P. Additional information is avaikbtwww.hexion.com
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