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Disclaimer
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This presentation has forward-looking statements, including those concerning SandRidge Energy, Inc.’s future operations, rig count, projected
production volumes, projections about the overall supply of natural gas in the United States, projections and estimates of the average prices the
company expects to realize for the oil and natural gas it produces, estimates of reserve and resource volumes, reserve and resource values and
potential, future drilling locations, expected construction and start-up of and deliveries to the Century Plant, expected CO2 processing capacity,
3-D seismic program, potential development, acquisition and exploration strategies, potential extensions of field limits, projections of amounts
available for borrowing under its revolving credit facility, projected finding costs and other expenses, rates of return, revenue, earnings, cash
flow and capital expenditures, future strategies related to levels of indebtedness, capital raising activities and hedging transactions, and
anticipated timing for announcements and presentations related to the company’s operations. These statements are based on assumptions and
analyses made by us in light of our experience and our perception of historical trends, current conditions and expected future developments as
well as other factors we believe are appropriate under the circumstances. Such statements are not guarantees of future performance, however,
and actual results or developments may differ materially from those projected in the forward-looking statements. Factors that could result in
such differences are described in Part Il, Item 1A — Risk Factors of our Annual Report on Form 10-K (the “Form 10-K”) filed by us with the
Securities and Exchange Commission (“SEC”) on March 1, 2010 and in comparable "risk factors" sections of our Quarterly Reports on Form 10-Q
filed after the date of the Form 10-K. These and other risk factors include the volatility of oil and natural gas, our success in discovering,
estimating, developing and replacing oil and natural gas reserves, the availability and terms of capital, our level of indebtedness, the ability of
counterparties to our transactions to meet their obligations, the execution of our anticipated development, acquisition and exploration
strategies, including the consummation of potential acquisitions, our timely execution of hedge transactions, credit conditions of global capital
markets, the amount and timing of future development costs, construction risks related to the Century Plant, the availability and demand for
alternative energy sources, regulatory changes, including those related to carbon dioxide, and other factors, many of which are beyond our
control. We undertake no obligation to publicly update or revise any forward-looking statements.

The SEC permits oil and gas companies, in their filings with the SEC, to disclose only proved, probable and possible reserves, as each is defined
by the SEC. Under SEC rules, proved reserve estimates are considered reasonably certain. Probable reserve estimates are as likely as not to be
achieved and possible reserve estimates might be achieved but only under more favorable circumstances than are likely, making each of them
inherently less certain than proved reserve estimates and subject to greater risk of being actually realized by the company. At times we use the
term "EUR" (estimated ultimate recovery) and other descriptions of hydrocarbon volumes potentially recoverable through additional drilling or
recovery techniques to provide estimates that the SEC's guidelines prohibit us from including in filings with the SEC. In addition, this
presentation includes a table demonstrating the sensitivity of the company’s proved oil and natural gas reserves to price fluctuations by
comparing the reserves calculated under the price assumptions required by current SEC rules to (1) spot prices at December 31, 2009, and (2)
the 10-year average NYMEX strip prices as of December 31, 2009. The reserves presented under these alternative price assumptions are not
calculated in accordance with current SEC rules, and they have not been reviewed by independent petroleum engineers. Estimates that are not
in accordance with SEC rules are by their nature more speculative than estimates of proved, probable or possible reserves and, accordingly, are
subject to substantially greater risk of being actually realized by the company. Investors are urged to consider closely the disclosures on our
natural gas and reserves in our most recently filed Form 10-K, which is available on our website at www.sandridgeenergy.com and on the SEC's

website at www.sec.qov. SandRid ge
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Introduction

Tom L. Ward

Chairman and Chief Executive Officer

SandRidge
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+ Drilling Traditional, Conventional Reservoirs

¢ Low Cost Vertical Wells

([T}

+ Predictable Production Profiles with Low Declines

¢ Low Entry Cost in Proven, Mature Basins

xf" AT i

¢ Certainty of Economic Returns

¢ Transformation to Oil — 50% of PV-10

L T .".;‘
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+ Corporate Profile:
= 2,566 Tcfe Total Proved Reserves®; = 50% Oil

'

4 = 2009 Production 287 Mmcfe; = 300 Mmcfe Exit Rate

; I,'...
bR e R

Y s

- 2010 Hedging: >80% @ $9.15/Mcfe

o

) SandRidge
e

() Using December 31, 2009 Pricing
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Corporate Evolution
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Is There Risk?
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US Natural Gas Drilling Activity Will Challenge Natural Gas Price

BCF /DAY

]
A
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S PRODUCTION WITH N DECLIME
s TOTAL US PRODUCTION

US PRODUCTION

e Assumes 22% US decline
+ & 900 Current Gas Rigs

* Horizontal Drilling ® 60%
efficiency increase

* Rig count continues to increase

[N N
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[N DRILLING PRIOR TO 2010
s RIG COUNT PRIOR TO MARCH 2010 (ACTUAL)
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F
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DRILLING 2010 AND AFTER
PROJECTED RIG COUNTS

SandRidge
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¢ Oil is difficult to find.

¢ Companies Focusing on North American Gas:

L

BG
BP

Devon .
Exxon-Mobil &~ WHY'???

Mitsui
StatOill
Total

SandRidge
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Hedb

History
2007A: 54% @ $7.91

2008A: 76% @ $8.97

2009A: 77% @ $8.59

2010E: >80% hedged @ $9.15/Mcfe

From 2007 to 2010: = 74% Production hedged at $8.81/Mcfe
From 2010 to 2012: = $1.1 Billion Oil Revenue locked-in

* & 6 o o o

Current Position as of February 19, 2010

Year
Quarter Ending Ending

3/31/2010 6/30/2010 9/30/2010 12/31/2010 12/31/2010 12/31/2011 12/31/2012 12/31/2013

Natural Gas Swaps:
Volume (Bcf) 20.48 19.79 20.01 20.01 80.29 0.00 0.00 0.00
Swap $7.95 $7.32 $7.55 $7.97 $7.70 NM NM NM

Natural Gas Basis Swaps: @
Volume (Bcf) 20.25 20.48 20.70 20.70 82.13 104.03 113.46 14.60
Swap $0.74 $0.74 $0.74 $0.74 $0.74 $0.47 $0.55 $0.46

Crude Oil Swaps:
Volume (MMBbIs) 0.99 1.09 1.10 1.10 4.29 4.75 4.39 0.00
Swap $81.95 $82.05 $82.05 $82.05 $82.03 $86.52 $88.26 NM

@ Includes WAHA and HSC Basis Swaps in 2011 and 2012

°
Natural Gas Swaps assume a ratio of 1:1 for Mcf to MMBtu SandR] d ge
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Benefits of Hedging

\_______’

Natural Gas Price Comparison
(Dollars per Thousand Cubic Feet)

— SD Average — $8.05/Mcf

o

N

NYMEX Average - $5.45/Mcf
U.S. Average — $3.65/Mcf

——SD Natural Gas Hedged Price *  —@—U.S. Natural Gas Wellhead Price ** NYMEX Strip Price ***

* = 85% of Production
** Data Source: U.S. Energy Information Administration (January 2010); Dec-2009 and Jan-2010 are internal estimates
*** NYMEX Strip pricing as of February 18, 2010

SandRidge
—_—
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Pinon Development: Road to 2012

\_—______’

¢ Expand 2010 Drilling

= Capital Expenditures Pinon Drilling = $430MM
» Possible Midstream Asset Sale of $70MM

= Increase Rig Count to = 18

» =~ 75% of Service Costs Fixed

= Complete Century Plant (Phase 1) & Summer 2010

¢ Continue Expanded Drilling Into 2011 (assumes $7 NYMEX)
= Explore and Exploit New Discoveries

= Complete Century Plant Phase 2

¢ 2012 - 2041
= Significant Free Cash Flow
» < 10 Rigs to Maintain Production

= 30 Year Contract with Occidental Petroleum

SandRidge
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Pinon Development: Century Plant

\_______’

¢ Triple Treating Capacity

¢ Largest Single Industrial Source CO,
Capture Facility in North America

¢ Currently Qualifies for Tax Credits
=  Will Benefit from Most Cap & Trade Proposals

*Century Plant in partnership with Occidental Petroleum as of December 18, 2009. S dR. d
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Permian Development

N ‘__/

¢ > 800 PUDs and = 1900 Resource Locations
¢ Development program delivers ~ 85% ROR
¢ Finding costs $1.80/Mcfe

¢ Reserve/Resource value of $4,143MM

¢ Reserve/Resource potential 287 Mmboe

SandRidge
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Permian Production Forecast
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= Jan 07 to Feb 09
= 1.5 Rigs Drilling Program
= Production Increased from
900 Boe/d to 4100 Boe/d
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m SandRidge PDP B Acquisition PDP u Drilling

SandRidge
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WTO Exploration: Prospects and Leads

——

Pifion Field ~ 1,300
: ' SQUARE MILES
OF 3-D SEISMIC
COVERAGE

Leading
Edge

Warwick Caballos Prospects / Leads
Sub-Thrust Prospects / Leads
(Fusselman & Ellenburger)

Note: Diagram is not to scale and is for illustration purposes only

~ $20MM — $25MM Drilling Budget in 2010 SD Controls > 550,000 Net Acres Sandedge
15 T~
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Operations Overview

Matthew K. Grubb

Executive Vice President and Chief Operating Officer

SandRidge
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\\ . ’ GOM - EB 160,161,165
WEST TEXAS OVERTHRUST \.\L_ ' /_,f-" /

Pl g SandRidge
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SandW

¢ Daily production ~ 300 Mmcfe/d
¢ Estimated production for 2010 ~ 130 Bcfe
¢ Proved Reserves (SEC YE 2009) ~ 1,312 Bcfe ---- $1,561 PV-10 $MM

¢ Proved Reserves (Dec. 31, 2009 Spot Price) = 2,566 Bcfe ---- $3,590 PV-10 $MM

¢ % of Value from Qil Properties (various pricing) = 50% to 69%

¢ Estimated 2010 Drilling Budget ~ $860MM
¢ Proved and Resource Locations ~ 2,261 PUDs = 9,842 Resources
¢ Hedge Position ~ $7.70/Mcf and $82.03/Bbl

= 2011 Oil Hedges ~ $86.52/Bbl

= 2012 Oil Hedges ~ $88.26/Bbl

SandRidge

18 T~



Acreage Base and Drilling Locations

Gross Acreage
1,720,909

Net Acreage
1,262,115

Permian, 204,110,
12%

WTO, 562,626,
WTO, 682,770, Eamex;;) 47,087, 4% East Texas, 37,849,
40% %

Gulf Coast, 68,173,

4% Gulf Coast, 46,598 ,
4%
Other, 1,700, 09
Other, 1,467, 0% ————_ Mid-Continent,
T Mid-Continent, 439,802, 35%

Tertiary recovery-
West Texas , 9,946 ,
0%

636,653, 37% .
Tertiary recovery-

West Texas , 8,852 ,Gulf of Mexico,

Gulf of Mexico, 1% 26,230, 2%

70,470, 4%

Identified Drilling Locations

12,103

WTO, 5,521, 46%
Permian, 2,610,
22%

East Texas, 1,505,

Other, - ,0% 12%
Tertiary recovery- Gulf Coast, 36,0% 1
West Texas , 84, Mid-Continent, an ] e
1% Gulf of Mexico, 14 2,333, 19%

As of December 31, 2009 0% —_——
, U0 19 \/



SandW

¢ West Texas Overthrust
= Over 550,000 acres
= = 5,500 drilling locations
= Exploration

¢ Permian Basin — Oil
= Qver 150,000 acres
= = 2,700 drilling locations
= 4 Main oil plays:
Clear Fork (CBP)
San Andres (CBP)
Wolfberry
Delaware Group (Bone Springs / Bell Canyon / Cherry Canyon)

¢ Oklahoma / Developing Plays
= Mississippian Horizontal
e Over 115,000 Acres
« 280 drilling locations
= Woodford Play
e Over 45,000 Acres

« 280 drilling locations SandRidge
- T~




Current Pinon Field Limit

\_—______——

]
» » = # = Current Pinon Field Limits

& 30,000 Acres

ﬁ - Wells Currently Drilling

Area of Potential Pifion Field

g (= P Extension k4
. . g \,. + % 17,500 Acres 1
SandRidge
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SandRidge Permian Basin / TX — Areas of Operation

* Production & 12,000 Boe/d

Platfo
* Land ® 150,000 acres (net =
/ dll]| e R
L s - i EORDEN
» Proved Reserves & 131 Mmboe bRl D " “
» Resource Potential & 156 Mmboe T
: ®
% EWSE ® MARTIN @ HOWARD
» & 2,700 drilling locations . —
_ - B - -
 Estimated drilling costs — Delaware Ba S MIDLAND
ot MIDLAND *
$0-7MM to $1.2MM .'_U'L"Jf"f:;?';-n; TN K ) S ﬂ'?’\g ODESSA HLNERCOCy
— e — e By $ ‘-::i:._ diand Ba
] . tnd S
Delaware | NW Shelf | NW Shelf | Central Basir] vy O
Basin | New Mexico |  Texas Platform | Ei % Spraberr
Cutoff Lower Lower Lower San Andres vermejo . crane Ufw z
San Andres |San Andres | San Andres | , ' REAGAN
(4,300")
Holt
LR Glorieta Glorieta Glorieta RELVES B
% -c;r -on- o ? = 2 =3 oy
?nj;,,i,?_;nf 4 T clenrFork g Cloar Fork (% ¢ =
£ o] Bty |5 ot 2 Jeate | £ L € 00O S
2:}{@{4 Tubb | | Tubb |5f Tub | & ' FT. STOCKTON %
2 brvkard | | o O | itk | © Wichita- = '
callg:npgte Al bany H ' /| rEmEs
Abo Abo Abomrichim: (7,200 gres | ® : srocKET
[ . (=rpa| 4 HLE Tl Lm
I =111 ) -
Wolfcamp | Wolfcamp | Wolfcamp | Wolfcamp |
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NW Oklahoma — Mississippian Horizontal Play

——

MISSISSIPPIAN FAIRWAY

SandRidge Potential

MISSISSIPPIAN HORIZONTAL POTENTIAL
* Land ® 115,000 acres (net)

S

» % 280 drilling locations

e > 320 acre spacing assumption
« EUR/WELL = 160 Mbo, .45 Bcf

o

-.‘-..--u..-.

Non Op / Industry Activity

12 wells producing
TARGETED HORIZONTAL

INTERVAL > 40’

Avg First Month IP - 150 Bopd, 400 Mcfpd

Wiley 1-31H

SandRidge Operated
« WILEY 1-32H 350 Bopd, 1,500 Mcfpd
« TALON 1-6H  Waiting on Completion *

Yo
Yo

O )
&
Kt

-m-Gross Gas (Daily) -=-Gross Oil (Daily)

SandRidge
—_—
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Western Oklahoma — Woodford Play

Brown 1-2H SandRidge Position
7 day test: 4,200 Mcfpd , 100 Bopd WOODFORD HORIZONTAL GROUP
‘\ . 1 POTENTIAL
1
| WOODFORD FAIRWAY ¢ Land & 45,000 acres
™ i ) Sumner
! » 280 Locations
DEWEY Chose
* 5-8 Bcfe/well |
i Council Grove
I
Admire
WOODFORD INTERVAL > 100’ VWabaunsee
L]
Tonkawa
DEVON ACTIVITY @& Ochelata
S~ ‘
109,000 net acres | - Cleveland
1 6 Tcfe potential i Marmaton
g ; I
'; Cherokee Sand
CUSTER |
. ] Redfork
! . .'
WOODFORD FAIRWAY : =| Atoka
L CANADIAN it
Downdip Limit ‘I Morrow
|
i Springer
e T U - ] !
CIMAREX ACTIVITY | Chester
f |
94,000 net acres [ % . | Meramac
. j * 7 2-3 Tcfe potential i = ey e .8 . ™ Osage
= ' e 1 Woodford
L 1 . oo ;
W P Hunton
SandRid
\g
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Reserves Overview

Rodney E. Johnson
Executive Vice President — Reservoir Engineering

SandRidge
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Prices Held Constant At:
$3.87 per Mcf $5.79 per Mcf $6.94 per Mcf
$57.65 / barrel @| $79.34 / barrel @[ [$92.24 / barrel @
SandRidge average NYMEX
Bcfe Bcfe Bcfe . . .
reference price in 2009 with
Beginning balance, 01/01/09 2,159 2,159 2,159 Hedges
Revision - price (1,123) 51 157
Revision - changes to previous estimates (69) (88) (86) $8 . 03/ M Cf
Acquisitions 442 521 524
Divestitures (@) (@) @)
Extensions and discowveries 9 29 30 H
Production (105) (105) (105) Sand Rldge expeCted ave rage
Ending balance, 12/31/09 1,312 2,566 2,678 reference price in 2010 with
Hedges and Strip
PV-10 $7.28/Mcf
Qil properties (millions) $ 1,076 $ 1,955 $ 2,588
Gas properties (millions) 485 1,635 2,652 $8 1 . 88/B bl
Total (millions) $ 1,561 $ 3,590 $ 5,240
% Oil properties to total 69% 54% 49% SandRidge Oil Hedges 2011
Proved developed reserves 823 978 1,012 . $86 * 52/B bl
Proved developed resenves percentage 63% 38% 38% Sand R|dge Qil Hedges 2012
Resene replacement e 513 625 $88 . 2 6/B bl
Resene replacement ratio e 489% 596%
Value of proved reserves ($/mcfe) $ 1.19 $ 1.40 $ 1.96
@ 12-month average prices under current SEC rules. Oil is West Texas Intermediate posted price, NYMEX
equivalent price of $61.14
@ Spot prices at December 31, 2009.
® prices based on the average 10-year NYMEX strip. S dR od
Vg
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Reserve Value Comparison

——

$2.10

$1.90

$1.70

$1.50

$1.30

$1.10

$0.90

$0.70

PV10$ / MCFE (PROVED RESERVES)

$0.50
$3.87/Mcf

$57.65/Bbl

$5.79/Mcf
$79.34/Bbl

$6.94/Mcf
$92.24/Bbl

- = Average

Quiality of reserves

translates to VALUE
Oil/Gas Mix is important
(6:1 doesn’t reflect value)

Prices Held Constant At:

$3.87 per Mcf
$57.65 / barrel @

$5.79 per Mcf
$79.34 / barrel @

$6.94 per Mcf
$92.24 / barrel @

Net Resv PV10 PV / Resv
(Bcfe) ($mm)  (per mcfe)

SD 1,312 $ 1,561
BBG 965.0 $ 685
CHK 14,300 $ 9,400
GDP 421 $ 148
GMXR 355 $ 187
HK 2,750 $ 1,500
RRC 3,100 $ 2,600
UPL 3,912 $ 2,887

NR - Not reported

$

R R AT R o o T

1.19

0.71
0.66
0.35
0.53
0.55
0.84
0.74

Sources: Year-end 12/31/2009 earnings result press releases

® 12-month average prices under current SEC rules. Oil is West Texas Intermediate posted price, NY MEX

equivalent price of $61.14
@ Spot prices at December 31, 2009.
© Prices based on the average 10-year NY MEX strip.

Net Resv PV10 PV / Resv
(Bcfe) ($mm)  (per mcfe)

2,566 $ 3,590 $ 1.40

NR NR NR
15,300 $ 21,400 $ 1.40
460 $ 550 $ 1.20
454 $ 527 $ 1.16

3,100 $ 4,400 $ 1.42
3,200 $ 5,100 $ 1.59
NR NR NR

Net Resv PV10 PV / Resv
(Bcfe) ($mm) (per mcfe)
2,678 $ 5,240 $ 1.96

NR NR NR
15,500 $ 28,700 $ 1.85
NR NR NR

NR NR NR

NR NR NR

3,300 $ 6,600 *$ 2.00
4,008 $ 7,861 *$ 1.96

*RRC and UPL reported similar prices

27
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Valu%

SandRidge Value and Proven Reserves

9,000 80%
8,000 - 70%
7,000 / s
6,000 >~

’ - 50%
5,000 ~ ’

4,000 ~ s
3000 ) - 30%

2,000 2
1,000 - 10%
0 0%
SECYEO09 YE 090(:)ec 31 STRII;\lI((); year
BCFE 1,312 2,566 2,678
PV10 (MMS) $1,561 $3,590 $5,240
% Value Oil Properties 69% 54% 49%
s P\/10 (MMS) e BCFE % Value Qil Properties

Established Decline Rate Reservoirs

High Oil/Gas Mix generates more value per reserve today

D 12 month average prices under current SEC rules. Oilis West Texas Intermediate posted price, NY MEX
equivalent price of $61.14

@ Spot prices at December 31, 2009. o
® prices based on the average 10-year NY MEX strip. an l ge
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Typical Oil vs. Gas Well

Oil Well ~ .77 Bcfe Reserves $950M Capex:

Gas Well

.77 Bcfe Reserves $950M Capex

¢ Capex is the same

¢ Reserves are similar

¢ Production profile is similar

¢ Reserves are calculated with 6:1 while pricing forecast equals 13:1 to 16:1

¢ Oil wells are significantly “VALUE” advantaged in today’s pricing environment

CUMULATIVE COMPARISON PV10 VALUE

1,000

800

600

400

200

—_— T 1
L YEQ9  VE09{Dec3109) NymexAvgl0

—OIL WELL —OILWELL —GAS WELL

SandRidge
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Shale Gas vs. Permian Oil vs.

ROR US AVG SD

PINON

SD
PERMIAN

SHALE

SEC (12 Month Avg.) 0 % 0% 20%
1,000,000 DEC 31, 2009 SPOT 23% 30% 60%
10 Year NYMEX Avg. 38% 53% 85%

100,000

Shale gas curve based on weighted average individual type
curve using current rig counts in Barnett, Fayetteville,
Marcellus, Haynesville Core, Haynesville Non-Core, and
Woodford

Total Gas Rig Count of 900 to 950.

Permian Oil based on SandRidge weighted average PUD
type curve for key areas.

Pifion type curve represents (Warwick/Tesnus) dual.

10,000

MCFE

—
—

“PV10 VALUE
$2,000
41,500 /
2 $1,000 / -
$500 Q,///
$0 . .

1,000 -

100
NOMUOUON NS TN
OCRRRNNY OO OO

100
103
106
109
112
115
118
121

MONTHS
@mAVERAGE US DRILLING SHALE WELL  ==SANDRIDGE PERMIAN OIL PUD  s==SANDRIDGE PINON

@ @

YEO09 YEO9 [Dec 3109} ©® Nymex Avg 10

—SHALE WELL —OIL WELL —PINON

124
127
130
133
136
139
142
145
148

@

@)
(©)
4)

12-month average prices under current SEC rules. Oil is West Texas Intermediate posted price, NYMEX
equivalent price of $61.14

Spot prices at December 31,2009.

Prices based on the average 10-year NYMEX strip.

PV10 Value per $1,000 mm capital per well

30
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US Natural Gas Drilling Activity Will Challenge Natural Gas Price

US PRODUCTION
BO 1,800
75
70 1600
B5
- 1,400
60
55
1,200
50
= 45 - 1,000
£ %
e
B .. 800
30
75 Assumes 22% US decline 500
20 % 900 Current Gas Rigs
400
15 » Horizontal Drilling & 60%
efficiency increase
10 300
Rig count continues to increase
5
Service costs?
] (]
*&‘Q‘ﬂ’d’ﬁﬁ*ﬁ‘ﬂ’@éﬁ R N B S O N s
3‘3“\5, \&P x“f‘{ ‘i‘} \Fﬁ \\}' 5 ¥ ?(? "iss \Pp \‘¥ 5 \}};9 \"f \& \"-ﬁ ‘&' ﬁ?ﬁ ‘iy a“‘{{ \‘y \"f ‘?}
S PRODUCTION WITH N DECLINE N DRILLING PRIOR TO 2010 DRILLING 2010 AND AFTER
= TOTAL US PRODUCTION |G COUNT PRIOR TO MARCH 2010 [ACTUAL) PROJECTED RIG COUNTS

SandRidge
—_—
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SandRidge Location Distribution

PUD Locations by Region (2,261)

Total PUD + Resource Locations by Region (12,103)
900
800

700
600
500
400
300
200
100

6,000
5,000
4,000
3,000
2,000
1,000

L
¥ &

o &
& <& &

PUD Locations by Producing Type Total PUD + Resource Locations by Producing Type

HOIL mGAS

51% GAS/OIL PV-10

60% GAS/OIL PV-10

SandRidge
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Reserve Replacement History

3,000

2,500

2,000

1,500

1,000

500

*489% R/P

H Proven Reserves (Bcfe) 2,566
695% R/P
2,159
784% R/P
1,516
787% R/P
955% R/P 1,002
800
427% RIP
498
YE'04 YE'05 YE'06 YE'07 YE'08 YE'09

*December 31, 2009 NYMEX spot price of $5.79/Mcf and $79.34/Bbl held constant

*As of December 31, 2009
*Includes Permian Acquisition

33
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Reserves and Production Summary

Total Net PV10

Total Net Proved Reserves

2,566 Bcfe $3,590 million

Permian, 1,576,
44%

Permian, 661, 26%

WTO, 1,100, 43%

East Texas, 350,
10%

East Texas, 445,
17%

Gulf Coast, 190,
5%
Gulf Coast, 70, 3%

0, . -
Other, O'OA)ﬁtiary recovery- Gulfof Mexico, 49™~ Mid-Continent, 116 WTO, 892, 25%

West Texas, 124, ,2% ,4%
5%

Mid-Continent, 192
,5%

\
Gulf of Mexico,

. L
Total Net Production Tertiary recovery- 141, 4%
West Texas , 247,

%

296 Mmcfepd

Permian, 68, 23%

ulf Coast, 27, 9%

WTO, 123, 41% Mid-Continent, 24,

8%

As of December 31, 2009, with Other, - ,0%

i [ ]
’ Terti - Gulf of Mexico, 18
December 31, 2009 spot price of Wedt T e 6% San dR]dge
$5.79/Mcf and $79.34/Bbl NYMEX \/
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Acreage Base and Drilling Locations

Gross Acreage
1,720,909

Net Acreage
1,262,115

Permian, 204,110,
12%

WTO, 562,626,
WTO, 682,770, Eamex;;) 47,087, 4% East Texas, 37,849,
40% %

Gulf Coast, 68,173,

4% Gulf Coast, 46,598 ,
4%
Other, 1,700, 09
Other, 1,467, 0% ————_ Mid-Continent,
T Mid-Continent, 439,802, 35%

Tertiary recovery-
West Texas , 9,946 ,
0%

636,653, 37% .
Tertiary recovery-

West Texas , 8,852 ,Gulf of Mexico,

Gulf of Mexico, 1% 26,230, 2%

70,470, 4%

Identified Drilling Locations

12,103

WTO, 5,521, 46%
Permian, 2,610,
22%

East Texas, 1,505,

Other, - ,0% 12%
Tertiary recovery- Gulf Coast, 36,0% 1
West Texas , 84, Mid-Continent, an ] e
1% Gulf of Mexico, 14 2,333, 19%

As of December 31, 2009 0% —_——
, U0 35 \/



Reserve Movement

——

Reserve Movement
(Bcfe)

Bcfe by Category

521
Category Bcfe - 51
Producing 848 B 3 _
Behind Pipg 114 (105)
Not Producing 17 (88)
UnDeveloped 1,587
TOTAL 2,566

2008 YE Extensions Acq. & Div. Production Pricing Revisions 2009 YE

As of December 31, 2009, with December 31, 2009 spot price of $5.79/Mcf and $79.34/Bbl NYMEX SandRidge
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PV-10 Change

Reserve Value Movement

($mm) $5.79/Mcf
$79.34/Bbl

909
1,045 (366)
$5.71/Mcf FE 3

$41.00/Bbl S

2,259

Using spot pricing PV-10 value
52% Proved Producing

2008 YE Extensions Acq. & Diw. Production Pricing Revisions 2009 YE

As of December 31, 2009, with December 31, 2009 spot price of $5.79/Mcf and $79.34/Bbl NYMEX SandRidge
37 e




SandW

Revisions to Previous Estimates

87) WARWICK HIGH CO2 AREA PROVEN DEVELOPED

(45) PDP BASE REVISION EXLUDING WARWICK (-5%)

(91) WARWICK "SWEET" AND NORTH FAULT

(90) ADJUSTMENTS TO WARWICK PUD TYPE CURVES (-6%)
= (313) Total Negative Adjustments

PUD Location Additions (Field Interior/Extensions)

102 TESNUS

48 COTTON VALLEY

47 PERMIAN

29 DUGOUT CREEK

11 WARWICK

17 OTHER
= 255 Total Postive Adjustments
= (60) Total Revisions/Extensions

Possible Revision Recovery in 2010

SandRidge
—_—
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‘ Sweet Warwick Cab Wells

Pinon Sweet Cab Area

—

SandRidge



Warwick Type Curve Performance

B ‘__________’

SandRidge Energy
Daily Production -- MCFE
Average for.Formation vs. Type Curve
100,000 Warwick Type Curve Wells
90,000
80,000
6.6 Bcfe wet gas

70,000 1.96 Bcfe net
c : *29% ROR
é 60,000 Finding Costs
] $1.03/Mcfe
W 50,000
@)
=

40,000

30,000

20,000

10,000

1 13 25 37 49 61 73 85 97 109 121 133 145
MONTHS
[ ]

*Prices based on the average 10-year NYMEX strip price held constant ($6.94/Mcf & $92.24/Bbl) SandR]dge
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SandW

SandRidge - Reserves / Resources

Locations Bcfe PV-10 ($MM)
PUD Resources Total Reserves / Resources | Reserves / Resources
WTO 868 4,653 5,521 6,357 $4,996
Permian (incl. Tertiary) 813 1,881 2,694 1,723 4,143
East Texas 319 1,186 1,505 1,660 1,625
Mid-Continent 240 2,093 2,333 1,168 1,243
Other 21 29 50 185 547
Total 2,261 9,842 12,103 11,093 $12,554

Undeveloped Resource Potential of 10,081 Bcfe Economics
Finding Costs $1.63/Mcfe
$9,605MM PV-10

*Based on the average 10-year NYMEX strip of $6.94/Mcf and $92.24/Bbl held constant S dR.d

41 .



Bank Revolver Calculations

BASE Case - Revolver Coverage (without rolling db and hedges)

Reserve Value (PV-9) Hedge Value (PV-9) Final Value
SD FST SD+FST SD (GAS)  FST (OIL) SD+FST SD FST SD+FST
$ 1,464,084 $ 491,478 $ 1,955562 $ 218,994 $ 291,710 $ 510,703 $ 1,094,000 $ 509,072 $ 1,603,072

BASE Case - Revolver Coverage (rolled db and hedges to 9/10)

Reserve Value (PV-9) Hedge Value (PV-9) Final Value
SD FST SD+FST SD (GAS)  FST (OIL) SD+FST SD FST SD+FST
$ 1,377,706 $ 474,321 % 1,852,027 $ 91,087 $ 233922 $ 325010 $ 954,716 $ 460,358 $ 1,415,074

Most Likely Numbers

SENS Case - Revolver Coverage (without rolling db and hedges)

Reserve Value (PV-9) Hedge Value (PV-9) Final Value
SD FST SD+FST SD(GAS) FST(OIL)  SD+FST SD FST SD+FST
$ 1,377,706 $ 353,149 $ 1,730,856 $ 274,031 $ 428266 $ 702,297 $ 1,651,738 $ 781,415 $ 2,433,153

SENS Case - Revolver Coverage (rolled db and hedges to 9/10)

Reserve Value (PV-9) Hedge Value (PV-9) Final Value
SD FST SD+FST SD(GAS) FST(OIL)  SD+FST SD FST SD+FST
$ 868,904 $ 340,848 $ 1,209,752 $ 112452 $ 346,965 $ 459,417 $ 981,356 $ 687,813 $ 1,669,168

Most Likely Numbers

Price Deck Assumptions

BASE 2010 2011 2012 2013 2014 2015
(o]] $ 55.00 $ 60.00 $ 65.00 $ 65.00 $ 65.00 $ 65.00
Gas $ 425 $ 500 $ 550 $ 6.00 $ 6.00 $ 6.00
SENS 2010 2011 2012 2013 2014 2015
(o]] $ 4400 $ 48.00 $ 52.00 $ 52.00 $ 52.00 $ 52.00
Gas $ 340 $ 4.00 $ 440 $ 480 $ 480 $ 4.80

SandRidge
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Pinon Development Potential

Todd N. Tipton

Executive Vice President — Exploration

Rodney E. Johnson
Executive Vice President — Reservoir Engineering

SandRidge
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Current Pinon Field Limit

\_—______——

]
» » = # = Current Pinon Field Limits

& 30,000 Acres

ﬁ - Wells Currently Drilling

Area of Potential Pifion Field

g (= P Extension k4
. . g \,. + % 17,500 Acres 1
SandRidge
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Major Thrusts Across Pinon Field

W dwesyjopn snusa | NEETe) so|lege)d NEET o)
6oi4 MOIMIBAA 1nobng
IS
Q |uusd — owlsd uelddissIssIN ueLn|iIS/ueluoAaq
¢

ueLujassny LI IEIE]

ueIdIAOPIO

SandRidge

Note: Diagram is not to scale and is for illustration purposes only
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Major Thrusts Across Pinon Field

Pinon Field — 7 Miles

T2050 T2100 T2ISO T2200 T2250 TZB@O @T2}j§0” T24<0() T2450 T25()0 yTZSSO T2600 T2650 T2700

B T T T N R A B [ [ .| P P . [ T | A A A |
I
)

MMAL\I(LI“I ;‘ W \{»i"\."-J |.i;:”:(" '\\\ ‘M” \H Jl“““._"-‘ Wl |‘H||,’\‘"))""”"U) ""/yl‘/‘;”:hé |

S Wolfcamp
i
{1 Unconformlty

Ll

L ‘/1\*
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Pinon Field: 2010 Development Drilling

Gross Thickness Map of the Warwick Caballos A 2010 PLANNED DEVELOPMENT WELLS
el R N N T W _,33 e O WARWICK CABALLOS PRODUCERS
L
20]
40
57
|
65

SandRidge
—_—
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Pinon Reserve/Resource

B ‘_—/

¢ Pifion estimated Reserve/Resource Potential up =12%

¢ Pinon Reserve/Resource acreage increased by 22%

¢ Pifon Proven Undeveloped locations increased by 37%

¢ Pinon Reserve/Resource Held by Production

= Type curves adjusted slightly
 Total Pifion net composite recovery/well is down = 3%
e Tesnus adjusted up = 14%
» Dugout Creek/Warwick down = 10%

= Warwick still producing against = 500 line pressure
(Near term lowering line pressure not accounted for in reserves)

= Pifon “Warwick Sweet” area adjusted to reflect separate type curve

SandRidge
—_—
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Pinon Composite Proven Type Curve Performance Comparison

Pifilon composite from all three major reservoirs

Tesnus/Dugout Creek/Warwick ROR 35.2% Finding Costs $1.90

Pinon Type Curve Comparison
45,000

40,000
35,000
30,000 \
25,000 \

20,000 \\
15,000 \\ /

10,000 %

\

-3% Adjustment to Pifion

Composite Type Curve

PRODUCTION MCFE/Month

5,000

1 12 23 34 45 56 67 78 89
MONTH
—YE 2008 —YE 2009

[ ]
*Prices based on the average 10-year NYMEX strip price held constant ($6.94/Mcf & $92.24/Bbl) SandR]dge
\/
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SandRidge Energy
Daily Production -- MCFE
Average for Formation vs. Type Curve
Warwick Type Curve Wells

100,000

90,000

8.4 Bcfe wet gas

80,000

2.5 Bcfe net _—
*37% ROR 6.6 Bcfe wet gas
70,000 Finding Costs 1.96 Bcfe net

s $.80/Mcfe *29% ROR

S 60,000 e T Finding Costs

: $1.03/Mcfe

g 50,000

=

40,000

30,000

20,000
10,000
1 13 25 37 49 61 73 85 97 109 121 133 145
MONTHS
*Prices based on the average 10-year NYMEX strip price held constant ($6.94/Mcf & $92.24/Bbl) SandRid e
g
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Tesnus Reserve/Resource Area

a2 u 2 = =
= 3
m | ; S 19.300 Acres Known Reservoir Limit
 6.200 Acres Extension Area
- . i i . PDP Locations | |
= . PUD Locations
C Oud Apie 0OVe 0 0 C L nl =
, CA . . @, > @,

SandRidge
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Warwick Type Curve Performance with Tesnus Dual

——

SandRidge Energy
Daily Production -- MCFE
Average for Formation vs. Type Curve
Warwick Type Curve Wells

140,000

120,000 9.2 Bcfe wet gas

2.81 Bcfe net

100,000 *60% ROR
F|gdér11?MC(;sts 7.3 Bcfe wet gas

£ -oL/VICle 2.46 Bcfe net
% 80,000 *5304 ROR
& Finding Costs
6 $.99/Mcfe
= 60,000

40,000

20,000 . =

Warwick/Tesnus dual ROR is
competitive with Oil economics

1 13 25 37 49 61 73 85 97 109 121 133 145
MONTHS

*NYMEX 10 Year Average $6.94/Mcf $92.24/Bbl

SandRidge

52 T~



Pinon Resource Potential

——

‘_—/

Pifion - Reserves / Resources
Locations Bcfe PV-10 ($MM)
PUD Resources Total Reserves / Resources | Reserves / Resources

Warwick 155 1,644 1,799 3,319 $1,931
Dugout Creek 280 543 823 867 1,120
Tesnus / Wolfcamp 430 2,374 2,804 1,493 1,461
Ellenburger 3 92 95 678 484

Total 868 4,653 5,521 6,357 $4,996

Undeveloped Resource Potential of 5,904 Bcfe Economics

Finding Costs $1.48/Mcfe
$4,177MM PV-10

*Prices based on the average 10-year NYMEX strip price held constant ($6.94/Mcf & $92.24/Bbl)

53
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The Permian Basin — W. Texas & S.E. New Mexico

——

¢ Has produced oil for over 80 years

¢ Is the 3" largest petroleum
producing area in the U.S. after the
Gulf of Mexico and Alaska

¢ It accounts for 17% of the total U.S.
oil production and contains an
estimated 22% of the U.S. proved oill
reserves

¢ This region has the greatest potential
for production growth in the country,
containing 29% of estimated future
oil growth

¢ An estimated 30 billion barrels of
recoverable oil remains (1)

(1) AAPG Bulletin, v. 89, no.5 (May 2005), pg. 554 — Play Analysis and leading-edge oil-reservoir
development methods in the Permian basin: Increased recovery through advanced

technologies. /7 Shirley P. Dutton, et.al. SandRidge
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Permian Basin — SandRidge’s Core Plays

‘__/

Central Basin

SAN ANDRES / CLEAR FORK
Platform  Land 95,000 acres (net)
. « & 1958 drilling locations
=5 .
il L BEORDEM
LEA cAWSON
)
(E!E;f r_alg;_. Prod 0 000 Boe/o
N & and 0,000 acres (ne
DELAWARE GROUP Bg)~-v- ® wamTiv s
™ = ® Proved Reserve boe
» Land ® 37,500 acres (net) > -
» 877 drilling locations : : = RacH o Potentia 5 hoe
| Midland Basin
(FIT W= IMKLER g " ScLaAa .“ . . . @ .
B LY «* E:
adl ) %‘fﬁlﬁ =
il Iy - i SPRABERRY
e « Land = 17,500 acres (net)
- - B + & 659 drilling locations
Delaware Basin
RELWES
Taa \
- o8
DAVIS WTO i CROCHETT
SH 5 = B

SandRidge
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Permian Basin — SandRidge Core Plays

- ‘_—/

"""" ]
] ] -
Delaware | NW Shelf | NW Shelf I Central Basin Midland
Basin | NewMexico | Texas | Platform | Basin
1 I
1 Cutoff Lower Lower 1 Lower 1 San Andres
San Andres | San Andres]| San Andres ! (4,300") %k
_ * " Hot !
Js%c%ffn?e— Glorieta Glorieta |  Glorieta |
5 s o ? 7 1 Spraberry |~ Spraberry
nd carbonate pper pper J
ST Sl Clear Fork (% Clear Fork (_% : (7,700°)
otk , : ] Clear Fork
- - o | Middie Middle *
Bone = frd_ca_rbfnite Biinesry é Clear Fork E Clear Fork E : (6,000
Spring =} |9 | 3rdsan Tubb Tubb | <0 Tubb = - D
(8,000) 4 I Diiflcrd Lower |24 Lower | 2 | €d ean
5 Clear Fork |©¥ ClearFork | © 1_J (9,000
o Lower 1 |
carbonate 1 1 L
Abo Abo I Abo/Wichita 1 Wichita-
: : Albany (7,200)
— I
I
1
I
: Wolfcamp
Wolfcamp | Wolfcamp | Wolfcamp1 Wolfcamp Wolfcamp ,
| ! (9,200")
J

SandRidge
—_—
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Central Basin Platform: E — W Cross Section

@ G Parker hinetals ¢ GAL Area
D@D @D OEE

a3 B2 @ @ @ @ @ o3

crTi e e i s s s e Cirs e - o
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f E— =
A (= = e B
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1984

EAST-WEST CROSS SECTION
THROUWGH

PERMIAM BASIN OF WEST TEXAS

FREFARED @Y STRATIGR AP CORMITTEE
OF WEEST TEKAS SEOLOGICAL BOCIETY
E. J MATCHUE. T. 8. JOREE CO-CHAFRWERM
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Central Basin Platform (CBP): Clear Fork Development

 Blinebry- $&.
Drinkard

Central Basin Platform:
* Clear Fork Cumulative Production
> 1.8 Billion barrels of Qil
» Clear Fork Development — Since the 1930’s
» Well Costs < $ 800,000 completed




Permian Drilling Opportunities

——

Permian - Reserves / Resources

Locations Bcfe PV-10 ($MM)
PUD Resources Total Reserves / Resources | Reserves / Resources
Delaware Group 19 58 77 124 $265
Spraberry 184 475 659 301 321
San Andres / Clear Fork 581 1,293 1,874 1,018 2,875
Tertiary 29 55 84 281 682
Total 813 1,881 2,694 1,723 $4,143

Undeveloped Resource Potential of 1,436 Bcfe Economics

Finding Costs $1.80/Mcfe

$3,033MM PV-10

*Prices based on the average 10-year NYMEX strip price held constant ($6.94/Mcf & $92.24/Bbl)

59
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Oklahoma Developing Plays

SandRidge
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NW Oklahoma — Mississippian Horizontal Play

——

MISSISSIPPIAN FAIRWAY

SandRidge Potential

MISSISSIPPIAN HORIZONTAL POTENTIAL
* Land ® 115,000 acres (net)

S

» % 280 drilling locations

e > 320 acre spacing assumption
« EUR/WELL = 160 Mbo, .45 Bcf

o

-.‘-..--u..-.

Non Op / Industry Activity

12 wells producing
TARGETED HORIZONTAL

INTERVAL > 40’

Avg First Month IP - 150 Bopd, 400 Mcfpd

Wiley 1-31H

SandRidge Operated
« WILEY 1-32H 350 Bopd, 1,500 Mcfpd
« TALON 1-6H  Waiting on Completion *

Yo
Yo

O )
&
Kt

-m-Gross Gas (Daily) -=-Gross Oil (Daily)

SandRidge
—_—
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Horizontal Oil Drilling in Oklahoma

\_______’

andRidge e
9/10
O Bopo DO
600
Wiley 1-31H
291 Mbo, 1.27 Bcf
500 Finding Costs $ 1.06/Mcfe

*ROR 279%
$4,624M PV-10

400 - Type Curve Economics

165 Mbo, .472 Bcf
Estimated Capex/well $2.4MM
h A Finding Costs $2.19/Mcfe

[a]
g300 - (disadvantaged by 6:1 value 13:1)
*ROR 63%
$2,295M PV-10
200 - \Lv
100 \ U\/\' ;\7\~—~ I(7 —"AL\A ‘A{/—- f | W\/\'A/\/\/\/\A .l\ﬂ/\ AA

pa— |
-1 p—
=
i
=
L)
1

]

1

(]

[]

(]

[]

1

)

)
i~

= H
]

1
[

]
e
i

1 3 5 7 9 11 13 15

Months

----- Wiley Oil e Type Curve Oil

[ )
*Prices based on the average 10-year NYMEX strip price held constant ($6.94/Mcf & $92.24/Bbl) SandR]dge
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Western Oklahoma — Woodford Play

Brown 1-2H SandRidge Position
7 day test 4,200 Mcfpd , 100 Bopd WOODFORD HORIZONTAL POTENTIAL
‘\\ = = « Land ® 45,000 acres
i~ « 280 Locations
DEWEY
» 5-8 Bcfe/well
WOODFORD INTERVAL > 100’
DEVON ACTIVITY
4 109,000 net acres
! . 2_ 6 Tcfe potential
CUSTER A’ - :
WOODFORD FAIRWAY " 3
Downdip Limit Ii ol
i
1
CIMAREX ACTIVITY Il
] e
94,000 net acres i : H
> 2-3 Tcfe potential S 0

SandRidge
—_—

63 e



Western Oklahoma — Woodford Play

Al

Top Woodford Top Woodford

Upper Chert
Member
(Siliceous) = 30’

Upper Chert
Member
(Siliceous) = 60’

=g

|

St

1

Base Woodford

Base Woodford

- . . ,
* SandRidge
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Multi-Zone/Up-hole Potential in the Woodford Play Area

Upper C
Member

SYSTEM SERIES GROUP
Leonardian Sumner
=
o Chase
£
a Wolfcampian | Council Grove
Admire
Wabaunsee
Virgilian Tonkawa
Ochelata
= Missourian
R Cleveland
®
= Marmaton
&
= Desmoinesian | Cherokee Sand
@
o Redfork
Atokan Atoka
Morrowan Morrow
- Springeran Springer
[y
a Chester
(=9
g Meramac
@ Osage
=
Woodford
Devonian
— Hunton
Silurian

SandRidge Potential

WOODFORD HORIZONTAL POTENTIAL

« Excellent land position in the heart of the Woodford
Play extension area N.W. of Cana Field

* In an area with multiple, up-hole potential pay zones.

e In an area with a thick Upper Chert member — a more
siliceous and fractured zone.

65
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Woodford Play in Oklahoma

——

WOODFORD GAS
100,000 &

Upside Type Curve Economics
Estimated Capex/well $7.0MM
6.0 Bcf, 50 Mbo = 6.3 Bcfe
Finding Costs $1.89/Mcfe

*ROR 53%
$9,879M PV-10

SandRidge Type Curve
Economics
Estimated Capex/well $7.0MM
4.7 Bcf, 39 Mbo
Finding Costs $1.89/Mcfe

*ROR 30%
$3,404M PV-10

‘_—/

Not Included In Resource Model

Net Acre Position 45,000
Potential Locations 280 (160 acre spacing)
Woodford 12,600
First Year Decline 58%0

In this 3 county area:
Canadian, Blaine, Dewey
Over 9.6 Tcfe produced from uphole horizons

1.2 Bcfe per well recovered uphole horizons

4.7 Bcf, 39 Mbo type curve with
1 Bcf upside behind pipe

*ROR 50%

100

Lo BT I -1 M~ = w & M P~ =i
mHNNNmm'H'

66

222 HEESRAREL2R535830

L |

*Prices based on the average 10-year NYMEX strip price held constant ($6.94/Mcf & $92.24/Bbl)

SandRidge
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Mid-continent Acreage Position Resource Upside

| Net Acreage
439,802

Resource Potential 1,168 Bcfe

Total Acreage 439,802 net acres

Currently lIdentified
Horizontal Oil 115,000 net Acres
» Potential 200 - 300 Bcfe

Woodford Play 45,000 net acres

e Potential 1 — 3 Tcfe

/!
Fi
!
/
/!
/

Mid-
Continent, /
439,802, 35%

SandRidge
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Exploration

Todd N. Tipton

Executive Vice President — Exploration

SandRidge
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Geologic History and Unigueness of the West Texas Overthrust

NEW MEXICO

¢ The West Texas Overthrust (WTO) TEXAS *

was created by the collision of the
ancestral North and South American
continents

¢ As aresult of this collision, reservoir
rock (potential hydrocarbon traps)
became thrusted upon one another in
multiple layers (imbricate thrusting) ~
along the WTO

| North American |
Plate

¢ The collision and thrusting resulted in
the rock becoming highly fractured,
increasing the likelihood of >
conventional oil and gas accumulation : WEST TEXAS
in the reservoir rock OVERTHRUST

¢ The primary reservoir rocks in the
WTO range in depth from2,000to  J TTTTTTTTTIOTTTTONLLS T
10,000 feet and range in age from the
Permian to the Devonian

SandRidge
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Schematic Cross Section of the WTO

A A

Note: Diagram is not to scale and is for illustration purposes only. S dR'd
All drilling, completed and producing well bores depicted are operated by SandRidge Energy, Inc. an ] ge
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WTO Exploration: Prospects and Leads

——

Pifion Field ~ 1,300
: ' SQUARE MILES
OF 3-D SEISMIC
COVERAGE

Leading
Edge

Warwick Caballos Prospects / Leads
Sub-Thrust Prospects / Leads
(Fusselman & Ellenburger)

Note: Diagram is not to scale and is for illustration purposes only

~ $20MM — $25MM Drilling Budget in 2010 SD Controls > 550,000 Net Acres Sandedge
71 e
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Pinon Field and Prospect Comparison

Higher Angle Thrust
Faulting
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1. Geologic setting
e 2. Scale
2 3. Depth
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Pinon Field Geophysical Interpretation for Prospect Comparison
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Western WTO: Warwick / Caballos Prospect

Warwick/Caballos Prospect = 24,000 Acres

Drill Depth — 10,000 Feet
5000’ Gross Thrusted Interval
Unrisked Potential =~ 14 Tcfe
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Eastern WTO: Warwick Caballos Prospect

——

Warwick Prospect — 23,000 Acres

Drill Depth — 9,000 — 11,000 Feet

5000’ of Structural Closure 7~ = : e
: - Lusj oz om hanes

Unrisked Potential =~ 16 Tcfe — - 2 , e

=

Top Caballos Interval
Depth Structure Map
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WTO — Fusselman / Ellenburger Prospect

N

Allison 47- 1
EUR — 46 Bcf

» Fusselman / Ellenburger Prospect — 19,000 Acres

e 3000’ of Structural Closure

e Drill Depth — 15,000 Feet

» Potential Reserves — 3.0 Tcfe

Top Fusselman — Depth

Structure Map

SandRidge

Fusselman

Ellenburger

76



Finance Overview

Dirk M. Van Doren

Executive Vice President and Chief Financial Officer

SandRidge
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2010 Mission
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¢ Protect 2011 Cash Flow via Hedging
¢ Extend Bank Credit Facility

¢ No Planned Financings

SandRidge

28 T~



Hedb

History
2007A: 54% @ $7.91

2008A: 76% @ $8.97

2009A: 77% @ $8.59

2010E: >80% hedged @ $9.15/Mcfe

From 2007 to 2010: = 74% Production hedged at $8.81/Mcfe
From 2010 to 2012: = $1.1 Billion Oil Revenue locked-in

* & 6 o o o

Current Position as of February 19, 2010

Year
Quarter Ending Ending

3/31/2010 6/30/2010 9/30/2010 12/31/2010 12/31/2010 12/31/2011 12/31/2012 12/31/2013

Natural Gas Swaps:
Volume (Bcf) 20.48 19.79 20.01 20.01 80.29 0.00 0.00 0.00
Swap $7.95 $7.32 $7.55 $7.97 $7.70 NM NM NM

Natural Gas Basis Swaps: @
Volume (Bcf) 20.25 20.48 20.70 20.70 82.13 104.03 113.46 14.60
Swap $0.74 $0.74 $0.74 $0.74 $0.74 $0.47 $0.55 $0.46

Crude Oil Swaps:
Volume (MMBbIs) 0.99 1.09 1.10 1.10 4.29 4.75 4.39 0.00
Swap $81.95 $82.05 $82.05 $82.05 $82.03 $86.52 $88.26 NM

@ Includes WAHA and HSC Basis Swaps in 2011 and 2012

°
Natural Gas Swaps assume a ratio of 1:1 for Mcf to MMBtu SandR] d ge
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Hedge Progression

Current Position as of February 19, 2010

Year
Quarter Ending Ending

3/31/2010 6/30/2010 9/30/2010 12/31/2010 12/31/2010 12/31/2011 12/31/2012 12/31/2013

Natural Gas Swaps:
Volume (Bcf) 20.48 19.79 20.01 20.01 80.29 0.00 0.00 0.00
Swap $7.95 $7.32 $7.55 $7.97 $7.70 NM NM NM

Natural Gas Basis Swaps: ®
Volume (Bcf) 20.25 20.48 20.70 20.70 82.13 104.03 113.46 14.60
Swap $0.74 $0.74 $0.74 $0.74 $0.74 $0.47 $0.55 $0.46

Crude Oil Swaps:
Volume (MMBblIs) 0.99 1.09 1.10 1.10 4.29 4.75 4.39 0.00
Swap $81.95 $82.05 $82.05 $82.05 $82.03 $86.52 $88.26 NM

New Additions Since November 29, 2009

Year
Quarter Ending Ending

3/31/2010 6/30/2010 9/30/2010 12/31/2010 12/31/2010 12/31/2011 12/31/2012 12/31/2013

Natural Gas Swaps:
Volume (Bcf) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Swap NM NM NM NM NM NM NM NM

Natural Gas Basis Swaps:
Volume (Bcf) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Swap NM NM NM NM NM NM NM NM

Crude Oil Hedges:
Swap Volume (MMBbIs) 0.27 0.36 0.37 0.37 1.37 0.73 0.00 0.00
Swap $79.76 $80.60 $80.60 $80.60 $80.43 $86.45 NM NM

°
@ Includes WAHA and HSC Basis Swaps in 2011 and 2012
Natural Gas Swaps assume a ratio of 1:1 for Mcf to MMBtu an ] g‘



Counterparty Risk
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¢ Year End 2009 Value: $46.2 million

Based on market pricing as of February 19, 2010

12/31/2010 12/31/2011 12/31/2012 12/31/2013 TOTAL
Value ($ in millions):

Bank 1 $6.1 5% -$0.3 1% -$3.6 12% $0.0 0% $2.3 4%
Bank 2 10.0 9% 1.2 -5% 0.7 -3% 0.0 0% 12.0 21%
Bank 3 6.1 5% -1.9 8% -7.2 25% -2.8 74% -5.7 -10%
Bank 4 13.6 12% -10.8 47% 0.0 0% 0.0 0% 2.9 5%
Bank 5 15.5 14% -1.3 6% 1.6 -6% 0.0 0% 15.8 27%
Bank 6 22.7 20% -4.1 18% -4.7 16% 0.0 0% 13.9 24%
Bank 7 0.0 0% 0.0 0% -6.9 24% 0.0 0% -6.9 -12%
Bank 8 31.0 27% -3.7 16% -4.9 17% -1.0 26% 21.5 37%
Bank 9 1.7 1% -1.7 7% 0.0 0% 0.0 0% 0.0 0%
Bank 10 0.0 0% -0.7 3% -4.1 14% 0.0 0% -4.9 -8%
Bank 11 6.8 6% 0.0 0% 0.0 0% 0.0 0% 6.8 12%

TOTAL $113.6 100%0 -$23.2 100%o -$29.0 100%o -$3.8 100%o $57.7 100%o

SandRidge
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Banb

¢ Facility: $1.75B and $850 Million borrowing base
¢ Maturity: November 2011
¢ 26 Banks

= Lead Banks

= Bank of America

Barclays
Royal Bank of Scotland
Union Bank

Wells Fargo Bank

¢ Top 9 Banks have 50% of exposure

¢ Counterparty risk: 0.33% weighted average credit default swap rate
= 2.47%: February 2009

¢ Redetermination: April & September 2010

¢ Covenants: Unchanged

SandRidge
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Ban%

¢ Bank Price Deck

Base Case Sensitivity Case
Natural Gas Crude Oil Natural Gas Crude Oil
2010 $4.25 $55.00 $3.40 $44.00
2011 $5.00 $60.00 $4.00 $48.00
2012 $5.50 $65.00 $4.40 $52.00
2013 $6.00 $65.00 $4.80 $52.00
Beyond $6.00 $65.00 $4.80 $52.00

¢ PV-9 coverage of fully drawn line

= March 2010 — 2.68x

= September 2009 — 1.86x
¢ Repayment of Borrowing Base

= Fully drawn — 1.5 years

» Principal outstanding — <1 month
¢ Extend maturity in 2010

SandRidge
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Notes and Preferred
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(in millions) 2009A

High Yield Bonds:

Sr Floating Rate Notes © $350
8.625% Sr Nts due 2015 650
9.875% Sr Nts due 2016 351
8.0% Sr Nts due 2018 750
8.75% Sr Nts due 2020 443
Total High Yield Bonds $2,579

Preferred Stock:

8.5% Convertible Perpetual Preferred ® $243
6.0% Convertible Perpetual Preferred © 200
Total Preferred @ $443

® Effectively fixed via IR swaps at a blended rate of 6.49% through April 1, 2013; Maturity April 1, 2014
(®) convertible at holder's option into 12.4805 common shares; convertible by SD after February 20, 2014
(© convertible at holder's option into 9.21 common shares; automatic conversion 5 yrs after issuance

(@) see company filings for more detail on preferred issuances

SandRidge
—_—
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Upcoming Finance Issues
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¢ File 8-K on Permian Acquisition

¢ Bond Registration
= 9.875% Senior Notes (freely tradable mid-May 2010)
= 8.75% Senior Notes (register by mid-December 2010)

SandRidge

85 T~



Modeling and Guidance

Kevin R. White

Senior Vice President — Business Development

SandRidge
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¢ SandRidge builds Century Plant and Oxy reimburses construction costs of $800MM

¢ Volume commitment of 3.5 Tcf CO, over period of 30 years

= Banking deliveries now
» Fee $0.25/Mcf under annual requirements

¢ Plant Expenses

= Oxy to pay 43% of Century fuel/power expenses and 100% of operating expenses

= Oxy to pay 100% fuel/power/operating expenses of legacy plants if SandRidge
delivers Oxy CO,

= After delivery of 3.5 Tcf, SandRidge receives free methane treating at Century Plant

» Tax credit already approved - $0.53/Mcf of CO, tax credit for industrial source CO,
used for EOR

SandRidge
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Historical Performance

Years Ended December 31,

(in milions) 2006 2007 2008 2009
Revenues:
E&P $101 $478 $909 $455
Drilling and services 139 73 47 24
Midstream and marketing 123 108 208 86
Other 25 19 18 26
Total revenues $388 $677 $1,182 $591
Expenses:
Production $35 $106 $159 $169
Production taxes 5 20 31 4
Drilling and services 98 44 26 31
Midstream and marketing 115 94 187 79
DD&A - Natural gas & crude oil 26 169 291 176
DD&A - Other 30 58 70 51
Impairments 0 0 1,867 1,707
G&A 56 62 109 100
Loss (gain) on derivative contracts (12) (61) (211) (148)
Loss (gain) on sale of assets (€D (2) (9) 26
Total expenses $351 $491 $2,520 $2,196
EBITDA $105 $393 $678 $584

EBITDA Calculation:

Income from operations $37 $187 ($1,338) ($1,605)
DDA expense 56 227 361 227
Full cost ceiling impairment 0 0 1,867 1,707
Stock-based compensation 9 7 19 23
Provision for doubtful accounts 3 0 2 0
Unrealized loss (gain) on derivatives 2 (26) (224) 200
Loss (gain) on sale of assets (0} ()] ) 26
Other income 0 0 1 7
Adjustment for non-controlling interest 0 0 (D) )

EBITDA $105 $393 $678 $584 S an dRi d ge
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LOE Analysis
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¢ SandRidge Total Including Offshore/Tertiary

Unit Costs FY08 FY09 FY2010E
LOE $1.02 $1.05

Transportation and Fees 0.11 0.11

Processing and Gathering 0.33 0.36

Ad Valorem Taxes 0.11 0.10

W/O Tax $1.57 $1.61 $1.58 - $1.74
Production Tax 0.30 0.04 0.20 - 0.25
W/ Production Tax $1.87 $1.65 $1.79 - $1.99

¢ SandRidge Without Offshore/Tertiary

Unit Costs FY08 FY09
LOE $0.78 $0.81
Transportation and Fees 0.11 0.10
Processing and Gathering 0.35 0.38
Ad Valorem Taxes 0.11 0.10
W/O Tax $1.35 $1.40
Production Tax 0.31 0.04
W/ Production Tax $1.66 $1.44

SandRidge
—_—
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Funding Possibllities
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2010E
EBITDA $711
Less: Cash taxes $1
Less: Net interest expense @ 228
Add: Other activity 5
Discretionary Cash Fow $487
Add: Changes in working capital -84
Cash How from Operations $402
Less: E&P capital budget 754
Less: Other capital budget 106
Less: Acquisitions 0
Less: Preferred Distributions 30
Excess (shortfall) -$487
Funding ®
Preferred / Equity Offerings 0
Net Debt Funding 413
Asset Sales 67
Net Cash Change -$7

@ nterest expense is shown net of non-cash amortization of fees

® A funding is shown net of fees

SandRidge
—_—
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Forecast Key Assumptions
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Production assumptions: 2010E

Natural gas (Bcf) 98.9

Crude oil (MBbIs) 5.2
Total production (Bcfe) 129.8

Pricing assumptions:

Henry Hub natural gas price ($/MMBtu) @ $5.40

Assumed differential $0.75
Average unhedged realized natural gas price ($/MMBtu) $4.65
Average hedged realized natural gas price ($/MMBtu) ®) $6.38
WTI crude oil price ($/Bbl) © $80.58

Assumed differential $7.00
Average unhedged realized crude oil price ($/Bbl) $73.58
Average hedged realized crude oil price ($/Bbl) ® $74.90

Capital spending assumptions (in millions) :

Exploration and development spending $754
Other capital spending (rigs, midstream, etc.) $106
Total capital spending $860

(a) Henry Hub natural gas price is run at strip pricing
(b) Average hedged realized prices are weighted on monthly production volumes
(c) WTI crude oil price is run at strip pricing

SandRidge
—_—
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2010 SandRidge Model Estimates

——

(% in millions, except per unit amounts)

E&P Modeling Assumptions

Daily Production (Mcfe/d)

Production
Gas (Bcf)
Oil (MBbls)
Total (Bcfe)

Costs (Unit)
Lifting
Production Tax
DD&A - Properties
DD&A - Non-Properties
G&A (Total Company)
Total

Total Revenue

Total Lifting, Tax, G&A
Total E&P EBITDA (incl. effect of hedges)

Total Company Estimates

E&P EBITDA (incl. Total Co. G&A Expense)
Oilfield Services and Other EBITDA
Midstream EBITDA

Total EBITDA
Non-Cash Adjustments

SD Model EBITDA with Adjustments

‘_—/
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2010E
355,671
98.9
5.2
129.8
Price Assumptions 2010E
Gas:
$1.74 NYMEX $5.40
0.23 Differential 0.75
1.86 Projected Price (incl. effect of hedges) @ $6.38
0.38 o
il:
% NYMEX $80.58
’ Differential 7.00
Projected Price (incl. effect of hedges) © $74.90
$1,017.5
367.6
$6499 (a) Projected Prices are weighted on monthly production volumes
$649.9
23.1
7.4
$680.3
30.3
$710.7

SandRidge
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2010 Projections at Varying NYMEX Prices
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Production: 130 Bcfe

NYMEX Natural Gas $5.00 $6.00 $7.00 $8.00 $9.00
NYMEX Crude Qil $70.00 $80.00 $90.00 $100.00 $110.00
E&P Revenue $750.2 $890.0 $1,029.9 $1,169.7 $1,309.5
Realized Hedge Revenue 244.9 138.5 32.1 (74.2) (180.6)
Total Revenue $794.7 $934.6 $1,074.4 $1,214.2 $1,354.1
Total Expense $667.8 $677.4 $687.1 $696.7 $706.3
Operating Income $126.9 $257.1 $387.3 $517.6 $647.8
Net Income ($146.1) ($15.5) $115.1 $245.7 $376.3
EBITDA $692.3 $716.1 $740.0 $763.9 $787.7

Note: $1.00 increase in Crude Oil price creates additional EBITDA of $0.7MM; $0.10 increase in Natural Gas
price creates additional EBITDA of $1.7MM

SandRidge
—_—
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Capital Expenditures
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(‘in millions) 2008A 2009A 2010E
E&P $1,376.1 $435.2 $686.2
Qilfield Services 52.9 4.1 5.0
Midstream 160.5 52.4 80.0
Tertiary 31.7 14.1 35.4
Land & Seismic 452.0 28.3 32.2
Other @ 104.8 111.1 21.0

TOTAL $2,177.8 $645.1 $859.9

@ In 2008A and 2009A, includes pipe purchases and reductions as pipe is allocated to E&P

SandRidge
—_—
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Net Asset Value — 2009 Year End
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(in millions) 2009A
PV-10 $5,240
Resources $7,314
Projected Asset Value @ $12,554
Less: Debt $2,579
Less: Preferred 0
Net Asset Value $9,975
Fully-Diluted Shares Outstanding 260.6
Net Asset Value per Share $38.28

@ Pprice Deck: $6.94/Mcf and $92.24/barrel flat

SandRidge
—_—
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Upcoming Events
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Conference Participation

SandRidge Energy, Inc. will participate in the following upcoming events:

¢ March 03, 2010: Simmons & Company International — 10" Annual Energy Conference

¢ March 23, 2010: Howard Weil — 2010 Energy Conference

¢ March 26, 2010: Barclays Capital — 2010 High Yield Bond And Syndicated Loan Conference
¢ April 08, 2010: UBS - Energy Mini-Conference

First Quarter 2010 Earnings Release and Conference Call

¢ May 6, 2010 (Thursday) — Earnings press release and filing of 10-Q after market close
¢ May 7, 2010 (Friday) — Earnings conference call at 9:00 am EST

SandRidge
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Questions ?

SandRidge
—_—
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