IAM

INVERSIONES AGUAS METROPOLITANAS ANNOUNCES
CAPITAL REDUCTION PAYMENT

(Santiago — Chile, June 28, 2007). Inversiones Aguas Metropolitanas S.A. (“IAM”)
announced that, in a meeting held yesterday, the Company’s Board of Directors
set Wednesday, July 25, 2007 as the payment day for a capital reduction of
CLP$ 19.5128 per share (CLP$ 390.256 per ADS), totalling CLP$ 19,512,800,000.
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For further information contact:
Giovano Suazo

Inversiones Aguas Metropolitanas
(562) 496 2732
gsuazo@aguasmetropolitanas.cl



