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Decision to reduce the wsuscd share capiral of the Company by a maximum amount of EUR 28.250.000 by the
repurchas: and cancellation of 4 maxiawen of 22,600,000 shares from cxisting sharcholdee: by one or mote wnder offers
a5 determined by the Board of Directors during s period ending 9 months afict the date of the Extcaordinary General
Sharcholders’ Mecting at 2 pric o be detcrmined by the Board of Directors provided tha such price shiall be no higher
than fifty per cent above the highest stock price over the thirty trading days preceding the date of the opening of the
tender offer and nn such rerms a5 the Bpard may determine; instruction and delegation of powsr to and auhorisation of
the Board of Ditectors 10 determine the conditions of the purchase of shares, to implement the share purchascs, cancellation
of shares and reduction of share capitat, determine the faal amocnt of the share capital reduction and membee of shares
tepurchased and cancelled within the maxumwn decided by the General Meeting of Sharcholders, proceed to the payment
of the repurchase pri
the Articlos of Incorpration to be recorded by way of notarial decd, and geneeally fo fake any steps, actions or formaliies
as appempriate ur uscful to implemens shix decision of the General Sharcholders! Mecting:

The Roard of Ditcctues proprses dht the General Mecting AUTHORISES and RESOLVES to reduce dhe share capital by 2
maximim amounc of EUR 28250000 by enc or mo: tender offers and to delegate power 1o the Board of’ Directors to
impiesncrc snch shane copttal echuction up to Uhe nvasimum amotnt dtermined by the General Mcting 35 sce forth in ehe agenda

Sincerely yours.

ANNUAL GENERAL MEETING and EXTRAORDENARY GENERAL MEETING
OF SHAREHOLDERS OF GAGFAH S.A. both to be held on 21 Apeil 2008

Dear Sharcholders,

You are heseby comened

the Annal General Meeting and the
I accordaoce with the aricls of incorpotion of the Compaoy; the Anmual General Mecting of Sharcboider will ake

General Meeting of of the Company

‘o: Mondsy, 21 Apeil 2008 t 200 PM. It will be followed by the
k the Chanibee de Coaumesce, 7, rue Alcide de Gaaperi,

mwuhmwmuw

of the statatory
31 December 2007:
Presentation of the eports by the auditors of the Company in respect of the statutory financial statements of the
Company and in respect of the consolidated financial scatements of che Company and s group, for the fiseal yeae
ended 31 Decembes 2007:
Approval of the staturory financial statements of the Company for the fiscal year cnded 31 December 2007
The Board of Dirccors propuses that the statutory financial statements of the Company for the fiscal year ended
31 December 20007 be APPROVED by the sharcholders.
Approval of the consolidated financial statements of the Company and ics geoup:
The Board of Directors proposes that the consolidated financial statements of the Company and its group for the
fiscal year caded 31 Decembor 2007 be APPROVED by the sharcholders.
Resolution concerning the allocation of the results of the Company for the fiscal year ended 31 December 2007 and
approval of distributions:
An amount cquil to 5% of the net profies of the Company for dhe year 2007 5 to be allocated to dic logal reserve of che
Company untilsuch egal rescrve tuachrs 100% of the issued share capieal of the Company.
The Bosed of Directors propeses tht he sharaklers APPROVE, s alloction to the kgal rsere che disburion of
dividends for th yeae coded 31 December 2007, whoch BUR 45,107,638.40 which was distnibesed
s intezim dividead (EUR (120 pe sharc) ont 16 November 2007 (as 2007 third quartee dividend for the hokders of tecond
on 15 November 2007) and (i) the: amoune of EUR 45,120,289 which was ditributed as inrecim dividend (EUR 020 per
sharc) on 27 March 2008 (s 2007 fourth quarter dividend fos the holders of record on 20) March 2008). out of the aet
profics for the year ended 31 Docenber 2007 and available share presmiunn and eesecves. of the Comyany.
Discharge to all the dircctors f the Company who have been in office during the fiscal year ended 31 December 2007;
The Basrd of Dircctors proposes thar the shamholders APPROVE to grant dischange o aif the Directors of the
Company who have been in office during the fiscal year ended 31 December 2007.
Aushorisarion 10 the Compaany, ot any wholly-cwnod subsidiszy, 10 from time to time purchase, acqnmmmmvtshnmm the
Company 1p 1 0% of the isued share captal froem time to tione, ove the stock ot in privacely negotisted transactions
oty i e e o syt o o, . o prce beiing (i) mo less than ity per cent of the Jowest stock
price and (i) no more than fiky per cent above the hi i cach case over the thisty trading days preceding (a)
the date of the purchase in casc of private or stock lnmamom(mfn\iml lcudnn“n!)md(h)m e of a tender
offer, the dxe of the upening of the tender offcr, and on such terms a5 shall be deterenined by the Board of Directocs of the
Company. provided soch purchase is in conformity with Asticle 49-2 of the Luxembousg Law of 10 August 1915 and with
apphicable Liws and togulitions, such uthorisation being granted fot a period of [8 months:
The Boand of Diectans proposcs that the sharcholders APPROVE o authocise the Cosmpany or any wholly-owned subsidisty,
o froun tume to time purcitse, acquine or eceive shares i the Company up to 10% of the ised share capital from time 1
it oer the sock exchange or i privtely pegotisted wmesctions or ocherwise,and n the case of scqisiions foe vabe, ¢
(1) no ks dhan Al e Jowest stock p chan iy per cent above the highest
ock price, i each case owr the ey eracling daps preceding (1) che dnc of the purchasc in e of private of seock
cachange ransaccions {odhet than tendor offors) and (b) in case of a tender offr; the date of the operiing of the render offer
e on such tetams 2« hall be detcomined by the Board of Directors of dhe Company, provided such puzchse is n confoamity
with Article 49.2 of che Luscembouny law of 10 Augie 915 and with applicable s and regubitious, such authorisation
buing granted for a period of 18 months.
Authorization to the Compang 1o use slectronic means for the discribution of all sharcholder commmmnications, including
its sharebolder mectinng and proxy maerials and annaat reports s is permitted by applicable Laws or tegulations.
The Board of Dirccrors propascs that the sharcholders APPROVE to suthorsse the Conpany to use clectronic means
for the distrbution of all sharchulder communications, including ics sharcholder mecting and proxy mterials and
annual reports as is ptmmlcd by applvnblc faws o regulscions.

of GAGEAH SA. w0 be bildin Liuzeanbovrg ou 21 Apeil 2008:

Report and the Report for the fiscal year ended

cause the share capital reduction and cancellation of shatcs and the cansequential amendment of

The consolidated and waconsolidated balance shets and prafit and loss accounts of the Company for the year cnded
31 December 2(X)7 together with the ecports of the auditors and of the Board of Directors. are vailable at the registered
office of the Campany and onn the Company's website: besp:/ /www.gagfab.com/ as well as a rhe German paying agene
Deatsche Bask AG, TSS/GES, Post-P0 Scrvices, (60262 Frankfure am Main, Germany.

The right to vote st che mectings is rstacted to shareholders. Sharcholders muse. therefoe, be able o evidence chat they
ate sharcholders as at 21 April 2008 in order to attend the yeneral mectings.

A model cornificate which is to confirm the ideticy of he shareholde, his/her sharcholder stanss aind maber of shares held by
hirn/ler and inseructing the sharcholdee's bank or stockbroker to blnck such shares until the day after th
abuained from Haubrok Carporaie Events GmbH, Landshuter Allee 10, 80637 Munich, Gecnany ("Hmhmk",, byrtleplmu on
+498921027.222, downdiaded on the wobsite of the Company or by contact

352266366 1 The cerficse uthar e thot te reevat s e hed hpogh Clsrseam Barkmg A qm».,um aeed

o contac

mestings can be
ny the Company

therr bank o stockbroker with respect t the completion of the certificate.

Sharcholdets should then deliver such ¢oruficate as counterugned by their bank or stockbroker in ariggnal to Haubmk with the

reference "Haaptversymmiungeo 2008 GACGIAM $.A by 1200 pn. (midnight) Liembotrg time on 16 April 2008 in order

10 be admitsed ar the meetimgs. No ey or admissiun ard will be sent 10 the sharcholdres.

Sharcholders, who do noc wan to aiterd dic gencral metings in pecson, may

Hasbrok by telephone on +49.89.210.27.222, by Frx on +49.89.21027298, dowoloaded on

contacting the Company

phetc and sogn the prosry form and returw it topether with the certificate refereed o above in oniginal co Haabrok with the reference
“Haupeversameiingen 2008 GAGIAH S.A* by 12400 pm. (midnighe) Linembosrg e on 16 April 2008. The peaxy will ondy

be valid if it incudes the

ackdress and signature as well s voting inscructiuns. Incomplete or ermuaeous presy fottms or proxy forms which do not comply wich

the formalities described in the prewy formm will ot be taken into accouns.

In addition GAGIAH S.A. offers to the sharcholders the p(mlhdl!y 0 grans power of auomy o eprsenatives of
Haubrok to act as proephokd
thar if the proxyholder is such a representative of Haubrok and if no vm"vg instructions have been given on che proay form
no voce will be cost. Incomplete or crroneows prsey forms or proxy forms which do not comply with the formalities
described in the proxy Form will not be taken intc account. A proy form for granting power of attormey to
of Haubrok may b obtained (rom Haubrok by telophone +49.89.210.27.222, by fax on +49.89210.27.298, downloaded
on the website of the Company, or by contacting the Company by
completed and s

with the ecfererce "Humptversamnlungen 2008 GAGEAH SA” by [20 pan. (midnight) Lusembourg time on 16 Apef 2008.
Sharcholders and their represencatives will be requited o idenafy themselves at the counter of the mestings wich 2 valid
official identification docarment {e.g, identicy-cad, passpore, deiving licence).

The Annual General Mesting can be validly held whateves the number of shaes sepresented at such meeting and resolutions
are approved by 2 simple majority f the votes <ast

abio vote by prosy. A proxy frn may be obeained from
ec of the Company, or by
by relephanc on +352.266.366.1. In the cvent a sharcholdcr wishes to vore by prory he or she must com-

sharcholder’ and i o het legal representatives st name; sornarme, numiber of shires held and official

who will case their vote h Please nate.

w the representatives

on +352.266.366.1. Thc proxy form must be

a5 indicated-on the form and rerumed together with the certificate refeered to abave in eriginal to Hubrok

The Extraordinary General Mecting <an be beld if a quoruo of a least half che isswed and utscanding share capiral is
represented and the resolutions atc approved by the 2/3 majority of the voes cast.

On 20 March 2008, the Comnpany fad a toral issued share capital of EUR 282001L807.5, mpresunced by 225,601 446
sharcs, cach share carrying one voe.

‘GAGFAH SA.
The Board of Directors

Eng oppen Hand fir Malawi as.bi.

32, rue Zithe — L-2763 Luxembourg

d’Missiounswierk
vun den Zithaschwésteren

IBAN LU25 1111 0997 8973 0000

LUX INTERNATIONAL STRATEGY

Société d'Investissement i Capital Variable
Registered Office: 5, allée Scheffer, L-2520 Luxembourg
R.CS. Luzembourg B 52 470

The Board of Directors of the above mentiorted SICAV is pleased to invite
the Shareholders of the SICAV to the

ANNUAL GENERAL MEETING
which will be held on 08 April 2008 at 10.00 a.m., at the Registered Office
of the SICAV, with the following agenda:
AGENDA
1. Nomination of the Chairman of the Meeting.
2. Acknowledgment of the reports of the Manager and of the independent
Auditor for the financial year ended 31 December 2007.
Approval of the Annual Accounts as at 31 December 2007.
Allotment of results.
. Discharge of the Directors in respect of the carrying out of their duties
during the financial year ended 31 December 2007.
. Statutory elections.
. Miscellaneous.

o

N

The annual report as at 31 December 2007 will be sent upon request.

The resolutions on the agenda of the Annual General Meeting require no
quorum and will be taken at the simple majority of the shareholders present
or represented and voting.

In order to participate in the Meeting, the holders of bearer shares should
deposit their shares at the office of CACEIS Bank Luxembourg at least
48 hours before the Meeting.

Shareholders intending to attend the Annual General Meeting should inform

. the Registered Office of the SICAV on 3 April 2008 at the latest. Shareholders

not being able to atiend the Annual General Meeting personally, have the
possibility to be represented by proxy. Proxy forms are available at the
Registered Office of the SICAV.

The Board of Directors

WORLD INVEST SICAV

Société d'Investissement & Capital Variable
41, boulevard Royal, L-2449 Luxembourg
R.C.S. Luxembourg B 35 181
{the "SICAV")

The shareholders of the Sicav are convened to:

THE ANNUAL SHAREHOLDERS MEETING OF THE SICAV

10 be heid on Apri 217, 2008 at 10:30 a.m & the registered office of the Sicav

AGENDA:

- Approval of the Report of the Board of Divectors and of the Independent Auditor;
- Approval of the Financial Statements as at December 31%, 2007;

- Allocation of results;

- mwmmwwmmmmr

- ofthe Auditor;

- Statutory Elections.

The bearer shares sharehoiders wishing to altend this meeting have to leave their shares five days betore
the general meeting with:

For Luxembourg. Eor Switzeriand:
SOCIETE EUROPEENNE DE BANQUE BANCA ARNERSA.
19-21, boulevard du Prince Henri 8, Piazza Manzoni
L-1724 Luxembourg CH-6900 Lugano
For taly;

INTESA SANPAOLO S.p A

Pza della Scala, 6

20121 Misro

Financial Institutions

Uticio Banca incaricata dei pagament!

The shareholders wishing to be reprasentsd at this mesting can obiain a proxy with the above entities.
The Board of Dinectors of the Fund

.,
w ]
Société d'Investissement 4 Capital Variable de droit luxembourgeois
19-21, BOULEVARD DU PRINCE HENRi, L-1724 LUXEMBOURG
NEW MILLENNIUM SICAV

R.C.S. Luxembourg B 71.256

Avis DE CONVOCATION

les Acti sont priés d'assister a 1'Assemblée
Générale Ordinaire de la société qui se tiendra le 16 avril 2008 2 10:00 heures
au siége social de la Sicav, afin de délibérer sur 1'ordre du jour suivant :

ORDRE DU JOUR

1. Examen du rapport du Conseil d’ Administration et du rapport des réviseurs
d'entreprise pour I'exercice clos au 31 décembre 2007 ;

2. Approbation des comptes annuels cloturés au 31 décembre 2007 ;

3. Affectation des résultats ;

4. Décharge aux A

5. Nominations statutaires ;

6. Ratification des décisions prises par le Conseil d'Administration jusqu’a
'Assemblée Générale Ordinaire de 2008 ;

7. Divers.

Les actionnaires désirant assister 2 cette Assemblée doivent déposer leurs

actions cinq jours francs avant I' Assemblée Générale auprés de :

A Luxembourg : En Italie :

Société Européenne de Banque S.A.  Iccrea Banca S.p.A.

19-21, boulevard du Prince Henri Via Lucrezia Romana, 1n.41-47

L-1724 Luxembourg 1-00178 Roma

pour I de leur mandat ;

Banca Intesa SanPaolo S.p.A.
Piazza San Carlo, 156

[-10122 Tatina

LE CONSEIL D' ADMINISTRATION

Médecins: Reprises

Docteur
Pierre ERNZER
pneumologue

84, Grand-rue
L-1660 LUXEMBOURG
Tél. 46 04 15

a repris ses consultations

MEDECIN-DENTISTE
cherche

assistant(e) dentaire
pour travail au fauteuil
a mi-temps

Langue luxembourgeoise
indispensable

Ecrire avec CV a:

Jean-Paul GANGLER
79, rue Gaffelt
L-3480 DUDELANGE

TABAC-STOP

Tél. 45 30 33-1

1%
AN

N3
¥

_— .

FONDATION LUXEMBOURGEOQISE
CONTRE LE CANCER

IBAN LU92 1111 0002 8288 0000

Un avenir
pour chaque enfant

UNICEF - LUXEMBOURG
IBAN LU38 1111 0000 1818 0000

“%
‘96’
> I Y
& S

<5 ,\Q,\“

www. 12345kjt.lu

Berodung an Informatioun
fir Kanner a jugendlecher
am Internet

= 12345

Mir lauschteren dir no,
an et bleift alles énnert eis.
Méindes, méttwochs, freides
17.00 bis 22.00

Dénschdes, donneschdes;
samschdes 14.00 bis 20.00
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/ GAGFAH S.A.
Sw' &"'.‘"57"'.‘
Registered office: 24, rae Beck, 1.-1222 Luxembourg
R.CS. Lumembowsg B 109.526
ANNUAL GENERAL

MEETING sad EXTRAORDINARY GENERAL
OF SHAREHOLDERS OF GAGFAH SA. both to be held on 21 Apsil 2008
Dear Sharcholdezs,
You are hewby convened to
the Anoual General Meeting snd the | Meeting of Shateboldess of the Compaay

In accordance with che aeticles of incorporation of the Company, the Avoual General Meetiag of Sharcholdens wil take
on: Mooday, 21 Apeil 2008 st 2:00 BM. It will be fllowed by the i 1 Meeti

Naissances

D'Zoé an den Noah si frou,
d'Gebuert vun hirem
Bridderchen

Liam
matzedeelen

Hien ass den 31. Maerz 2008
an der Maternité G.-D. Charlotte
op d'Welt komm

Nadine a Ronny
ROMMES-STEFFEN

12, um Wandhaff
1-7435 Hollenfeis

11575301

Avis officiels

¢ the Chambre de Coazmerer, 7, rue Alcide de Gaapesi,
The agenda of the Acexal General Meeting is as follows:
1

lidated M:

Pres of the seatutory M

M December 2007;

2. Presencation of the reports by the auditors of the Company in sespect of the statutory Einancial satements of the
Company and in respect of the comsohdated financial stavements of the Company and its group, for the fiscal year

ended 31 December 2007

Approval of the staucary financial statcmens of the Company fot the iscal year ended 31 December 2007:

Report and the Repart for che fiscal year ended

The Board of Disectors proposes thar the statutory financial statements of the’ Company for the fiscal year ended

37 December 2007 be APPROVED by the sharcholders.

Approval of the consalidated financial statements of the Company and its group:

The Board of Directors proposes thar dhe consolidated financial statements of the Company and its group for the

fiscal year ended 31 Decemboe 2007 be APPROVED by dhe sharcholders.

Resolution concerning the allocation of the resalts of the Company for the fiscal year ended 31 Decembec 2007 and

approval of diseribucions:

An amoune equial to 5% of the ner pmfics of the Company for the year 2007 is to be allocated to dhe legal erserve of the

Company unzil such Jegal rescrve reaches 1% of the iswaed share capital of the Cormpany.

The Board of Directors propases that the sharcholders APPROVE, afier allocation to the logal reserve, the distribution of

divideods for the year ended 31 December 2007, which mchudes (i} the amount of EUR 45,107.638.40 which was discrbuted

a5 interien dividen (EUR 020 per share) on 16 November 2007 (as 2007 third quarter dividend for the hokders of recond

o 15 Novanber 20%07) and (i) the amoune of EUR 45,1 0,289 which was distributed as invecim divdend (EUR 0.20 per

share) on 27 March 2008 (as 2007 fourth quarter dindend for the hotders of record on 20 March 2008), out of the net

profis for the yoar ended 31 December 2007 and availsble shace premium and reserves of the Compary:

6. Discharge o all the dizectors of the Company who have beea in office during the fiscal year ended 31 December 2007;
The Board of Directors proposes that the sharcholders APPROVE to grant discharge to all the Directors of the
Company who have been in office during the fiscal year ended 31 December 2007.

-

»

Conmpary 5p 1 1% of the iswed share capital o time 10 e, over the stock cachange or in privaely negesiaeed transactioes
o otherwise, and in the case of acquisitions fot valu, aL 3 puschase peice beitn (i) no lew than iy per cent of the lowest stodk
price and (i) no more than Ffty per cene above the highest stock price, in each case over the thirty rading days preceding (a)
the date of the purchase in cas of prvatc or stock exdlnge transactions (ochet than tender offecs) and (b) in cisc of a tender
offi,the date of the opering af the tender ffer, and on such terons 2 shall be determined by the Boasd of Disectors of the
Company, provided such puschase s in conformty with Atick: 49-2 of the Lusembourg law of 10 August 1915 and with
applicable faws and regulations, such authorisation being granted for a period of 18 months:
The Baard of Directons proposes that the sharchokders APPROVE to aushorise the Company ot any wholly-owned subsaiy,
o fromn i 1o e prehase, acqite or seccive shares in the Company up e 10% of the isved shore capital from time 1o
exchanye or in privtely negotiated transactions or otherwise, and in the case of aoquisitsons for sahue, at a
parchase price being (¢) o les than fifly per cont of the Jowest stock price and (i) no more than iy per cent above the Iaghesc
stock price, in cach casc over the thif days preceding (1) the date of the purchase in case of pvate o stock
exchange transactions (otber than tender offes) and (b) in case of 3 tendee offer, the date of the opening of the tender offer
3 an such ceems 25 shall be determined by the Board of Directoes of the Company, provided such purchas is in confommity
with Artick 49-2 of the Luxermbouny law of 10 August 191 and with spplicable laws and regulations, such authorisstion
beiing granted for a period of 18 nonths
8. Authorizarion o the Company to use electronic means for the dhstribution of all shareholder communicatiaes. inchuding
it sharcholder mecting and proxy materials and anmual reports as is permitted by applicable laws of regulations.
The Board of Directors proposcs that the sharcholders APPROVE to authorise the Company to use electronic means
for the distribution of all sharcholder commmnications, including its shareholder mecting and proxy materials and
anuual reports as ix permitted by applicable faws or regulations.
Agenda for the Exteacudioary General Mestiog of Shanshokders of GAGFAH S.A. to be beld i Lusesaboueg on 21 Apeil 2008
Decision to reduce the issued share capital of the Company by 3 maximum amount of EUR 28250000 by che
repuirchase and cancellation of 3 maximum of 22,600,000 shares from existing sharcholders by one or more tender offers
as determined by the Board of Directors duting 3 period ending 9 months after the date of the Extraordinary General
Sharcholders’ Meeting a 3 price to be determined by the Board of Dircctors provided that such price shall be no higher
than Rfty pet cent above the highest stock price over the thirty trading days preceding she daic of the opening of the
tendex offer and on such terms as the Board may determine; instruction and delegation of powet to and authorisation of
the Board of Directors to determine the conditions of the purchase of shares, to implement the share , cancellation
of shates and reduction of share capital, determine the inal smount of the share capital reduction and number of shares
cepunchased and cancelled within che maximurm decided by the General Meeting of Sharcholders, proceed to the payment
of the repurchase price, cause the share capital redution and cancellation of shares and the consequential amendment of
the Artides of facorporation to be recorded by way of notanal deed. and genecally to take any steps. actions of formalicies
25 appropriase or wscful to implement chis decision of the General Shareholders' Meecing,
“The Board of Dirvctors propases hat the General Mecting AUTHORISES and RESOLVES to duce che share capieal by 3
maximem amouns of FUR 28,250,000 by onc or more tonder offers and to delegate powet to the Board of Direcmors w0
implornont sach share capital todhaction up & the maximen ament detceined by the General Meecing s set Yorth in the agends.

The consolidated and uncemsolidated balance sheets and profic and loss accouns of the Company for dhe year ended
31 December 2007 together with the reports of the audicors and of the Board of Dircewes, ase available at the

office of the Company and on the Company's website: beep:/ /wwwyagfah.com/ as well as at the German paying agenc
Deutsche Bank AG, TSS/GES, Post-IPO Scrvices, 60262 Frankfurt am Main, Germany.

The right to votc at the meetimgs is resericted o sharcholders. Sharcholders must, therefore, be able to cvidence that they
are sharcholders as at 21 April 2008 in order to attend the general meetings.

A snodel certifcate which is to cunfirm the idmacy of the sarcholde, his/ her shareholdcr status and number of shares held by
fimn/her and insrructing the sharcholder’s bank or stockbroker block sauch shares until the day after the meetings can
obtained from Haubrok Corporate Events GenbH, Landshuter Allee 10, 80637 Munich. Geernany (“Haubrok™). by telephone on
+49.89.21027.222, downloaded on the website of the Company or by comtacting the Commpany by telephone oo
+352.266.366.1. The certificae forther states that the refevant shates are held through Clearsream Banking AG. Sharebolders need
16 coneact theie bank ve stackbroker with resprct t the completion of the certificate.

Sharcholders should then deliver such ceetificate as counters by cheir bank or stodkbroker in original to Haubeok with the
reference "Hauptversamnlungen 2M08 GAGEAH SA.” by 12:00 pan, (midright) Liembourg tme on 16 April 2008 in order
1o be admitted at the meetings, No cnry or admission cam wil be san to the shareholders.

Sthareholders, who do not wank 1w attend the gencral mectings in person, may also vote by proxy. A proxy form may be obtained from
Hatbrok by erkephone on +49.89 21027222, by fux on +49.89.210.27.298, downkoadsd on the website of the Company, or by
cuntacting the Company by telephone on +352.266.366.1. In the evene a sharcholder wishes to vote by ptory he or she st com-
plete and sign the proxy form and mium it together with the cerificate refermed to abowe in original to Haubrok with the reference
" s 2008 GAGFAH S.A" by 1200 pam. (midnight) Lismsnbourg Gme on 16 April 2008. The prosy wil only
e vali if it inchucles dhe sharcholdee's and his or her legal prescneaive's fist name, surname, neamber of shares held and official
addiess and sigrexure as well as voting inseriaions, incomplete o ermmeous prosy forms or proy fors which do not with
e ol dmeried m e va";z oo i o b b s s T bl comply

Tn additivn GAGHAH S.A. offirs to the sharsholders the possibility to grant powse of attorncy to ropresencatives of
Haubrok to act 3s proxybolder, who will cast their wotes according to the instructions given by the sharcholders. Please note,
that if che proxyholder is such 3 representative of Haubrok and if no votiny instructions have been given on the proxy form
a0 vace will be cast. Incomplete or erroneaus proxy forms ot proxy forms which do not comply with the formalities
described in the prosy form will not be taken inta accourk. A proxy form for granting pawee of attorney to the representatives
of Haubrok may be obtained frosm Haubeuk by telephone -+49.89.21027.222, by fax on +49.89.210.27.298, duwoloaded
on the website of the ¢ ompany, or by contacting the Company by cclephone an +352.266.366.1. The prory form mwast be
conmploced and signed as indicated on the farm and terurned togeeher with the certificate referred to above in original to Haubeok
with the reference "Haupeversammlungen 2008 GAGEAH $.A. by 1240 pm. (midnight) Lisembourg time on 16 Apel 2008.

Sharcholders and their wpresensatives will be required to identify themselves at the counter of the mectings with a valid
official identification document (c.g. identity-card, passport, deiving licence).

The Annual Genersl Mecting can be validly held whatever the number of shares represented at such meting and resolutions
are approved by a simple wagority of the vores cast

The Extraordinary General Mecting can be held if a quorum of at lease half the issued and ourstanding share capiral is
represented and the resulutions are approved by the 2/3 majoricy of the vores case.

On 20 March 2008, the Company had a total issued sharc capital of EUR 282.001.807.5, represented by 225,601,446
hares, each share carrying onc vore,
Sincercly yours.

GAGFAH SA.
The Board of Ditectoss

7. Auhorisation to the Company, oc any wholly-owmed subsidisy, 1o from time to cime puschase, acquite or reorive shates in the

MINISTERE
DES TRAVAUX PUBLICS
Administration
des Ponts et Chaussées
Division des Services
Régionaux de Luxembourg
Avis d'adjudication
Ouverture de la soumission:
lundi 5 mai 2008 & 10 heures,
Batiment des Ponts et Chaus-
sées, 5-15, rue Albert 1*', 11117
Luxembourg
Objet:
campagne de raclage des
routes de I'Etat sur le terri-

toire de la Ville de Luxem-
bourg

Envergure:
Volume des travaux:
Béton
asphaltique: env. 14.000t
Raclage: env. 80.000 m?
Début/Durde prévisible:
2008-2011

Les plans, bordereaux et ca-
hiers spéciaux des charges
peuvent étre retirés ou consultés
audit batiment les jours ouvra-
bles de 8 3 12 heures a partir du
10 avril 2008.

Les offres portant I'inscription
«Soumission pour...» sont a
remettre 3 Monsieur I'ingénieur-
conducteur principal a l'adresse
prévue pour l'ouverture de la
soumission conformément & la
|égislation et a la réglementation
sur les marchés publics avant les
date et heure fixées pour ['ouver-
ture.

Luxembourg, le 9 avril 2008.

Le ministre des Travaux publics
Claude Wiseler 1157503.1
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www. 12345kjt.lu

Berodung an Informatioun
fir Kanner a Jugendlecher
am Internet

12345

Mir lauschteren dir no,
an et bleift alles énnert eis.

Méindes, méttwochs, freides

17.00 bis 22.00

Dénschdes. d hd.

WORLD INVEST SICAV

Société d'investissement & Capital Variable
41, boutevard Royal, L-2448 Luxembourg
A.C.S. Luxembourg B 35 181
{the “SICAVY)
Tha sharehiolders of the Sicav are convened to:
THE ANNUAL SHAREHOLDERS MEETING OF THE SICAV
to be held on Apri 21, 2008 at 10:30 a.m ak the registered office of the Sicav
AGENDA:
- Approvai of ihe Report of the Board of Diractors and of the iIndependent Auditar;
- Approval of the Financial Statements as at December 317, 2007;
- Alocation of results;
- Discharge to the Diractors and to the Independent Audior;
- Renewsl of the mandate of the Indepencient Auditor;
- Statutory Elections.
The bearar shares sharehokders wishing to attend this meeting have to leave their shares five days before
the general meeting with:

19-21, boulevard du Prince Herwi 8, Piazza Manzoni

1-1724 Luxembourg CH-8800 Lugano

INTESA SANPACLO Sp.A.

P.zadella Scala, 6

I 20121 Milano

Uificio Banca incaricata def pagamenti

The wishing to be atthis meeting can oblain a proxy with the above enlities.

Lﬂnwamthm

STANHOPE

Société d'Investissement & Capital Variable
14, boulevard Royal - L-2449 LUXEMBOURG
R.C.S. Luxembourg B 107.997
NOTICE TO THE SHAREHOLDERS

The Board of Directors convenes the Shareholders of STANHOPE Sicav to attend
the Annual General Meeting to be held at the regi d office of the pany on:

April 30, 2008 at 11.00 a.m.

with the following agenda:

. Report of the Board of Directors and of the Auditor

. Approval of the financial statements as at December 31, 2007
. Allocation of results

. Discharge to the Directors

. Renewal of the mandate of the Auditor

6. Statutory elections.

[ R N N

In order to attend the Meeting, the owners of bearer shares will have to deposit
their shares five clear days before the Meeting at the registered office of the
company or at one of the offices of BANQUE DE LUXEMBOURG, Société
Anonyme, in Luxembourg,

The Shareholders are advised that no quorum for the Statutory General Meeting is
required and that decisions will be taken by a simple majority of the shares present
or represented at the Meeting.

For the Board of Directors

MLIIF RESERVE ADS FUND (SICAV)

{"the Company"}
Registered Office: Aerogolf Center, 1A Hochenhof, L-1736
R.C. Luxembourg B 6317

berg, L

PAYMENT OF DIVIDEND
Notice is hereby given to shareholders of the Reserve ADS Fund that there will be a
dividend payable for the period ending on 31 March 2008. The dividends will be paid on

14 April 2008 to holders of Shares on the Company's share register at the close of business
on 31 March 2008,

MLIUF Reserve ADS Fund ISIN: LU0280467159 £0.531001
ApriL 2008

VENTES FORCEES

Les huissiers de justice soussignés procéderont a la vente forcée aux
enchéres publique le jeudi 10 avril 2008 a 18 heures & LINGER, 123,
avenue de la Libération (salle de vente), de

1) meuble TV, table ovale, chaises, fauteuil, canapé, tapis, aspirateur, etc.

2) voiture VW Golf, 1 TV, 2 lecteurs DVD, PC portable, appareil photo, jeu
TV Playstation etc...

3) secrétaire antique, canapés, fauteuils, garniture de cheminée, bureau
ancien, PC portable, table de billard, TV écran plat, piano, lot de
statuettes, etc...

4) voiture Renault Espace diesel, machine a café, tables, chaises, meuble
living, canapé coin, téléfax, chaine hifi, etc...

Paiement en € ou par chéque luxembourgeois. Pour savoir si les ventes
auront lieu définitivement, veuillez téléphoner le jour des ventes a partir
de 16 heures au répondeur 661 140 160,

Yves Tapella & Tom Nilles
huissiers de justice

1416, rue du Canal = L4050 ESCH-SUR-ALZETTE  nvawr

samschdes 14.00 bis 20.00
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Gagfah S.A., Société Anonyme de Titrisation.
Siége social: L-1222 Luxembourg, 2-4, rue Beck.
R.C.S. Luxembourg B 109.526.

The Shareholders are hereby convened to the Annual General Meeting and the Extraordinary General Meeting of
Shareholders of the Company.

In accordance with the articles of incorporation of the Company, the

ANNUAL GENERAL MEETING
of Shareholders will take place on Monday 21 April 2008 at 2.00 p.m. It will be followed by the

EXTRAORDINARY GENERAL MEETING
of Shareholders, both at the Chambre de Commerce, 7, rue Alcide de Gasperi, Luxembourg.
The agenda of the Annual General Meeting is as follows:

Agenda:

1. Presentation of the statutory Management Report and the consolidated Management Report for the fiscal year
ended 31 December 2007;

2. Presentation of the reports by the auditors of the Company in respect of the statutory financial statements of the
Company and in respect of the consolidated financial statements of the Company and its group, for the fiscal year
ended 31 December 2007;

3. Approval of the statutory financial statements of the Company for the fiscal year ended 31 December 2007;

The Board of Directors proposes that the statutory financial statements of the Company for the fiscal year ended
31 December 2007 be approved by the shareholders.

4. Approval of the consolidated financial statements of the Company and its group;

The Board of Directors proposes that the consolidated financial statements of the Company and its group, for the
fiscal year ended 31 December 2007 be approved by the shareholders.

5. Resolution concerning the allocation of the results of the Company for the fiscal year ended 31 December 2007
and approval of distributions;

An amount equal to 5% of the net profits of the Company for the year 2007 is to be allocated to the legal reserve
of the Company until such legal reserve reaches 10% of the issued share capital of the Company.

The Board of Directors proposes that the shareholders approve, after allocation to the legal reserve, the distri-
bution of dividends for the year ended 31 December 2007, which includes (i) the amount of EUR 45,107,638.40
which was distributed as interim dividend (EUR 0.20 per share) on 16 November 2007 (as 2007 third quarter
dividend for the holders of record on 15 November 2007) and (ii) the amount of EUR 45,120,289 which was
distributed as interim dividend (EUR 0.20 per share) on 27 March 2008 (as 2007 fourth quarter dividend for the
holders of record on 20 March 2008), out of the net profits for the year ended 31 December 2007 and available
share premium and reserves of the Company.

6. Discharge to all the directors of the Company who have been in office during the fiscal year ended 31 December
2007;

The Board of Directors proposes that the shareholders approve to grant discharge to all the Directors of the
Company who have been in office during the fiscal year ended 31 December 2007.

7. Authorisation to the Company, or any wholly-owned subsidiary, to from time to time purchase, acquire or receive
shares in the Company up to 10% of the issued share capital from time to time, over the stock exchange or in
privately negotiated transactions or otherwise, and in the case of acquisitions for value, at a purchase price being
(i) no less than fifty per cent of the lowest stock price and (i) no more than fifty per cent above the highest stock
price, in each case over the thirty trading days preceding (a) the date of the purchase in case of private or stock
exchange transactions (other than tender offers) and (b) in case of a tender offer, the date of the opening of the
tender offer, and on such terms as shall be determined by the Board of Directors of the Company, provided such
purchase is in conformity with Article 49-2 of the Luxembourg law of 10 August 1915 and with applicable laws and
regulations, such authorisation being granted for a period of 18 months;

The Board of Directors proposes that the shareholders approve to authorise the Company or any wholly-owned
subsidiary, to from time to time purchase, acquire or receive shares in the Company up to 10% of the issued share
capital from time to time, over the stock exchange or in privately negotiated transactions or otherwise, and in the
case of acquisitions for value, at a purchase price being (i) ho less than fifty per cent of the lowest stock price and
(i) no more than fifty per cent above the highest stock price, in each case over the thirty trading days preceding
(a) the date of the purchase in case of private or stock exchange transactions (other than tender offers) and (b} in
case of a tender offer, the date of the opening of the tender offer and on such terms as shall be determined by the

Board of Directors of the Company, provided such purchase is in conformity with Article 49-2 of the Luxembourg

law of 10 August 1915 and with applicable laws and regulations, such authorisation being granted for a period of
18 months.
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8. Authorization to the Company to use electronic means for the distribution of all shareholder communications,
including its shareholder meeting and proxy materials and annual reports as is permitted by applicable laws or
regulations.

The Board of Directors proposes that the shareholders approve to authorise the Company to use electronic means
for the distribution of all shareholder communications, including its shareholder meeting and proxy materials and
annual reports as is permitted by applicable laws or regulations. '

Agenda for the Extraordinary General Meeting of Shareholders of GAGFAH S.A, to be held in Luxembourg on 21
April 2008:

Agenda:

Decision to reduce the issued share capital of the Company by a maximum amount of EUR 28,250,000 by the
repurchase and cancellation of a maximum of 22,600,000 shares from existing shareholders by one or more tender
offers as determined by the Board of Directors during a period ending 9 months after the date of the extraordinary
general shareholders’ meeting at a price to be determined by the Board of Directors provided that such price shall
be no higher than fifty per cent above the highest stock price over the thirty trading days preceding the date of the
opening of the tender offer and on such terms as the Board may determine; instruction and delegation of power
to and authorisation of the Board of Directors to determine the conditions of the purchase of shares, to implement
the share purchases, cancellation of shares and reduction of share capital, determine the final amount of the share
capital reduction and number of shares repurchased and cancelled within the maximum decided by the general
meeting of shareholders, proceed to the payment of the repurchase price, cause the share capital reduction and
cancellation of shares and the consequential amendment of the Articles of Incorporation to be recorded by way
of notarial deed, and generally to take any steps, actions or formalities as appropriate or useful to implement this
decision of the general shareholders’ meeting.

The Board of Directors proposes that the general meeting authorises and resolves to reduce the share capital by a
maximum amount of EUR 28,250,000 by one or more tender offers and to delegate power to the Board of Directors to
implement such share capital reduction up to the maximum amount determined by the general meeting as set forth in
the agenda.

The consolidated and unconsolidated balance sheets and profit and loss accounts of the Company for the year ended
31 December 2007 together with the reports of the auditors and of the Board of Directors, are available at the registered
office of the Company and on the Company’s website: http://www.gagfah.com/ as well as at the German paying agent
DEUTSCHE BANK AG, TSS/GES, Post-IPO Services, 60262 Frankfurt am Main, Germany.

The right to vote at the meetings is restricted to shareholders. Sharehoiders must, therefore, be able to evidence that
they are shareholders as at 21 April 2008 in order to attend the general meetings.

A model certificate which is to confirm the identity of the shareholder, his/her shareholder status and number of shares
held by him/her and instructing the shareholder’s bank or stockbroker to block such shares until the day after the meetings
can be obtained from HAUBROK CORPORATE EVENTS GmbH, Landshuter Allee 10, 80637 Munich, Germany («Hau-
broky), by telephone on +49.89.210.27.222, downloaded on the website of the Company or by contacting the Company
by telephone on +352.266.366.1. The certificate further states that the relevant shares are held through CLEARSTREAM
BANKING AG. Shareholders need to contact their bank or stockbroker with respect to the completion of the certificate.

Shareholders should then deliver such certificate as countersigned by their bank or stockbroker in original to HAU-
BROK with the reference HAUPTVERSAMMLUNGEN 2008 GAGFAH S.A. by 12.00 p.m. (midnight) Luxembourg time
on 16 April 2008 in order to be admitted at the meetings. No entry or admission card will be sent to the shareholders.

Shareholders, who do not want to attend the general meetings in person, may also vote by proxy. A proxy form may
be obtained from HAUBROK by telephone on +49.89.210.27.222, by fax on +49.89.210.27.298, downloaded on the
website of the Company, or by contacting the Company by telephone on +352.266.366.1. In the event a shareholder
wishes to vote by proxy he or she must complete and sign the proxy form and return it together with the certificate
referred to above in original to HAUBROK with the reference HAUPTVERSAMMLUNGEN 2008 GAGFAH S.A. by 12.00
p-m. (midnight) Luxembourg time on 16 April 2008. The proxy will only be valid if it includes the shareholder’s and his
or her legal representative’s first name, surname, number of shares held and official address and signature as well as voting
instructions. Incomplete or erroneous proxy forms or proxy forms which do not comply with the formalities described
in the proxy form will not be taken into account.

In addition GAGFAH S.A. offers to the shareholders the possibility to grant power of attorney to representatives of
HAUBROK to act as proxy holders, who will cast their votes according to the instructions given by the shareholders.
Please note, that if the proxy holder is such a representative of HAUBROK and if no voting instructions have been given
on the proxy form no vote will be cast. Incomplete or erroneous proxy forms or proxy forms which do not comply with
the formalities described in the proxy form will not be taken into account. A proxy form for granting power of attorney
to the reprasentativae of MAUBROK may be obuined from HAUBROK by telepheng +49,89.210.27.222, by fax on
+49.89.210.27.298, downloaded on the website of the Company, or by contacting the Company by telephone on
+352.266.366.1. The proxy form must be completed and signed as indicated on the form and returned together with the
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certificate referred to above in original to HAUBROK with the reference HAUPTVERSAMMLUNGEN 2008 GAGFAH
S.A. by 12.00 p.m. (midnight) Luxembourg time on 16 April 2008.

Shareholders and their representatives will be required to identify themselves at the counter of the meetings with a
valid official identification document (e.g. identity-card, passport, driving licence).

The Annual General Meeting can be validly held whatever the number of shares represented at such meeting and
resolutions are approved by a simple majority of the votes cast.

The Extraordinary General Meeting can be held if a quorum of at least half the issued and outstanding share capital is
represented and the resolutions are approved by the 2/3 majority of the votes cast.

On 20 March 2008, the Company had a total issued share capital of EUR 282,001,807.5, represented by 225,601,446
shares, each share carrying one vote.

The Board of Directors.
Référence de publication: 2008039475/755/129.

Global Water and Energy Resources S.A., Société Anonyme.
Siege social: L-1449 Luxembourg, 2, rue de I'Eau.
R.C.S. Luxembourg B 78.205.

Die Aktionire der GLOBAL WATER AND ENERGY RESOURCES S.A. werden hiermit gebeten an der
JAHRESHAUPTVERSAMMLUNG

teilzunehmen, welche in L-4761 Pétange, 9, route de Luxembourg, vor dem Notar Georges d’Huart am 10. April
2008 um 11.00 Uhr stattfinden wird.

Die Tagesdordnung sieht folgende Punkte vor:

Tagesordnung:

. Genehmigung des Jahresabschiusses vom 31. Dezember 2006.

. Entlastung des Verwaltungsrats und des Aufsichtskommissar fiir deren Titigkeit bis zum 31. Dezember 2006.
Genehmigung des Jahresabschlusses vom 31. Dezember 2007

Entlastung des Verwaltungsrats und des Aufsichtskommissar fiir deren Tatigkeit bis zum 31. Dezember 2007.
Beschlussfassung iiber die Liquidation der Gesellschaft Global Water and Energy Resources S.A.

Ernennung eines Liquidators.

Festlegung der Befugnisse des Liquidators.

Verschiedenes.

PN RN

Alle Beschliisse der Versammlung erfordern kein Quorum und werden mit einfacher Mehrheit der anwesenden oder
vertretenen Aktien gefasst.

Luxemburg, den 10. Mirz 2008.

Der Verwaltungsrat.
Référence de publication: 2008039389/1682/24.

Triodos Sicav |, Société d’Investissement a Capital Variable.
Sigge social: L-1470 Luxembourg, 69, route d’Esch.
R.C.S. Luxembourg B 119.549.

The ANNUAL GENERAL MEETING

of the Shareholders («the Meeting») of the TRIODOS SICAV | will be held at the company’s registered office on April
16, 2008 at 10.00 a.m.

Agenda:

1. To hear and approve:

a) the management report of the directors

b) the report of the auditor

To approve the statement of assets and liabilities and the statement of operations for the financial year 2007
Allocation of the net results

To discharge the directors with respect to their performance of duties during the financial year 2007

To elect the directors and the auditor to serve for the financial year 2008

Directors fees

Miscellaneous

N A wWwN
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I’ASSEMBLEE GENERALE STATUTAIRE
qui aura lieu le 18 avril 2008 2 17.00 heures au siége social, avec 'ordre du jour suivant:

Ordre du jour:

Rapport de gestion du Conseil d’Administration et rapport du Commissaire

Approbation des comptes annuels et affectation des résultats au 31 décembre 2007

Décharge aux Administrateurs et au Commissaire

Délibération et décision sur la dissolution éventuelle de la société conformément  I'article 100 de la loi du 10 aodt
1915 sur les sociétés commerciales

5. Divers
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Le Conseil d'Administration.
Référence de publication: 2008039415/795/17.

Ripiemo Company S.A., Société Anonyme.
Siege social: L-2163 Luxembourg, 23, avenue Monterey.
R.C.S. Luxembourg B 35.630.

Les actionnaires sont convoqués par le présent avis a

I'’ASSEMBLEE GENERALE STATUTAIRE
qui aura lieu e 18 avril 2008 4 14.00 heures au siége social, avec P'ordre du jour suivant:

Ordre du jour:

Rapport de gestion du Conseil d’Administration et rapport du Commissaire

Approbation des comptes annuels et affectation des résultats au 31 décembre 2007

Décharge aux Administrateurs et au Commissaire

Acceptation de la démission d’Administrateurs et nomination de leurs remplagants

Décharge spéciale aux Administrateurs démissionnaires pour I'exercice de leur mandat jusqu'a la date de leur
démission

6. Divers
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Le Conseil d'Administration.
Référence de publication: 2008039416/795/18.

Gagfah S.A., Société Anonyme de Titrisation.
Siége social: L-1222 Luxembourg, 2-4, rue Beck.
R.C.S. Luxembourg B 109.526.

The Shareholders are hereby convened to the Annual General Meeting and the Extraordinary General Meeting of
Shareholders of the Company.

In accordance with the articles of incorporation of the Company, the

ANNUAL GENERAL MEETING
of Shareholders will take place on Monday 21 April 2008 at 2.00 p.m. It will be followed by the

EXTRAORDINARY GENERAL MEETING
of Shareholders, both at the Chambre de Commerce, 7, rue Alcide de Gasperi, Luxembourg.
The agenda of the Annual General Meeting is as follows:

Agenda:

1. Presentation of the statutory Management Report and the consolidated Management Report for the fiscal year
ended 31 December 2007;

2. Presentation of the reports by the auditors of the Company in respect of the statutory financial statements of the
Company and in respect of the consolidated financial statements of the Company and its group, for the fiscal year
ended 31 December 2007;

3. Approval of the statutory financial statements of the Company for the fiscal year ended 31 December 2007;

The Board of Directors proposes that the statutory financial statements of the Company for the fiscal year ended
31 December 2007 be approved by the shareholders.

4. Approval of the consolidated financial statements of the Company and its group;

The Board of Directors proposes that the consolidated financial statements of the Company and its group, for the
fiscal year ended 31 December 2007 be approved by the shareholders.
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5. Resolution concerning the allocation of the results of the Company for the fiscal year ended 31 December 2007
and approval of distributions;
An amount equal to 5% of the net profits of the Company for the year 2007 is to be allocated to the legal reserve
of the Company until such legal reserve reaches 10% of the issued share capital of the Company.
The Board of Directors proposes that the shareholders approve, after allocation to the legal reserve, the distri-
bution of dividends for the year ended 31 December 2007, which includes (i) the amount of EUR 45,107,638.40
which was distributed as interim dividend (EUR 0.20 per share) on 16 November 2007 (as 2007 third quarter
dividend for the holders of record on 15 November 2007) and (ii} the amount of EUR 45,120,289 which was
distributed as interim dividend (EUR 0.20 per share) on 27 March 2008 (as 2007 fourth quarter dividend for the
holders of record on 20 March 2008), out of the net profits for the year ended 31 December 2007 and available
share premium and reserves of the Company.
6. Discharge to all the directors of the Company who have been in office during the fiscal year ended 31 December
2007;
The Board of Directors proposes that the shareholders approve to grant discharge to all the Directors of the
Company who have been in office during the fiscal year ended 31 December 2007.
7. Authorisation to the Company, or any wholly-owned subsidiary, to from time to time purchase, acquire or receive
shares in the Company up to 10% of the issued share capital from time to time, over the stock exchange or in
privately negotiated transactions or otherwise, and in the case of acquisitions for value, at a purchase price being
(i) no less than fifty per cent of the lowest stock price and (ii) no more than fifty per cent above the highest stock
price, in each case over the thirty trading days preceding (a) the date of the purchase in case of private or stock
exchange transactions (other than tender offers) and (b) in case of a tender offer, the date of the opening of the
tender offer, and on such terms as shall be determined by the Board of Directors of the Company, provided such
purchase is in conformity with Article 49-2 of the Luxembourg law of 10 August 1915 and with applicable laws and
regulations, such authorisation being granted for a period of 18 months;
The Board of Directors proposes that the shareholders approve to authorise the Company or any wholly-owned
subsidiary, to from time to time purchase, acquire or receive shares in the Company up to 10% of the issued share
capital from time to time, over the stock exchange or in privately negotiated transactions or otherwise, and in the
case of acquisitions for value, at a purchase price being (i) no less than fifty per cent of the lowest stock price and
(i) no more than fifty per cent above the highest stock price, in each case over the thirty trading days preceding
(a) the date of the purchase in case of private or stock exchange transactions (other than tender offers) and (b) in
case of a tender offer, the date of the opening of the tender offer and on such terms as shall be determinéd by the
Board of Directors of the Company, provided such purchase is in conformity with Article 49-2 of the Luxembourg
law of 10 August 1915 and with applicable laws and regulations, such authorisation being granted for a period of
18 months.
Authorization to the Company to use electronic means for the distribution of all shareholder communications,
including its shareholder meeting and proxy materials and annual reports as is permitted by applicable laws or
regulations.
The Board of Directors proposes that the shareholders approve to authorise the Company to use electronic means
for the distribution of all shareholder communications, including its shareholder meeting and proxy materials and
annual reports as is permitted by applicable laws or regulations.

©

Agenda for the Extraordinary General Meeting of Shareholders of GAGFAH S.A, to be held in Luxembourg on 21
April 2008:

Agenda:

Decision to reduce the issued share capital of the Company by a maximum amount of EUR 28,250,000 by the
repurchase and cancellation of a maximum of 22,600,000 shares from existing shareholders by one or more tender
offers as determined by the Board of Directors during a period ending 9 months after the date of the extraordinary
general shareholders’ meeting at a price to be determined by the Board of Directors provided that such price shall
be no higher than fifty per cent above the highest stock price over the thirty trading days preceding the date of the
opening of the tender offer and on such terms as the Board may determine; instruction and delegation of power
to and authorisation of the Board of Directors to determine the conditions of the purchase of shares, to implement
the share purchases, cancellation of shares and reduction of share capital, determine the final amount of the share
capital reduction and number of shares repurchased and cancelled within the maximum decided by the general
meeting of shareholders, proceed to the payment of the repurchase price, cause the share capital reduction and
cancellation of shares and the consequential amendment of the Articles of Incorporation to be recorded by way
of notarial deed, and generally to take any steps, actions or formalities as appropriate or useful to implement this
decision of the general shareholders’ meeting.

The Board of Directors proposes that the general meeting authorises and resolves to reduce the share capital by a
maximum amount of EUR 28,250,000 by one or more tender offers and to delegate power to the Board of Directors to

implement such share capital reduction up to the maximum amount determined by the general meeting as set forth in
the agenda.
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The consolidated and unconsolidated balance sheets and profit and loss accounts of the Company for the year ended
31 December 2007 together with the reports of the auditors and of the Board of Directors, are available at the registered
office of the Company and on the Company’s website: http://www.gagfah.com/ as well as at the German paying agent
DEUTSCHE BANK AG, TSS/GES, Post-IPO Services, 60262 Frankfurt am Main, Germany.

The right to vote at the meetings is restricted to shareholders. Shareholders must, therefore, be able to evidence that
they are shareholders as at 21 April 2008 in order to attend the general meetings.

A modet certificate which is to confirm the identity of the shareholder, his/her shareholder status and number of shares
held by him/her and instructing the shareholder’s bank or stockbroker to block such shares until the day after the meetings
can be obtained from HAUBROK CORPORATE EVENTS GmbH, Landshuter Allee 10, 80637 Munich, Germany («Hau-
brok), by telephone on +49.89.210.27.222, downloaded on the website of the Company or by contacting the Company
by telephone on +352.266.366.1. The certificate further states that the relevant shares are held through CLEARSTREAM
BANKING AG. Shareholders need to contact their bank or stockbroker with respect to the completion of the certificate.

Shareholders should then deliver such certificate as countersigned by their bank or stockbroker in original to HAU-
BROK with the reference HAUPTVERSAMMLUNGEN 2008 GAGFAH S.A. by 12.00 p.m. (midnight) Luxembourg time
on 16 April 2008 in order to be admitted at the meetings. No entry or admission card will be sent to the shareholders.

Shareholders, who do not want to attend the general meetings in person, may also vote by proxy. A proxy form may
be obtained from HAUBROK by telephone on +49.89.210.27.222, by fax on +49.89.210.27.298, downloaded on the
website of the Company, or by contacting the Company by telephone on +352.266.366.1. In the event a shareholder
wishes to vote by proxy he or she must complete and sign the proxy form and return it together with the certificate
referred to above in original to HAUBROK with the reference HAUPTVERSAMMLUNGEN 2008 GAGFAH S.A. by 12.00
p.m. (midnight) Luxembourg time on 16 April 2008. The proxy will only be valid if it includes the shareholder’s and his
or her legal representative’s first name, surname, number of shares held and official address and signature as well as voting
instructions. Incomplete or erroneous proxy forms or proxy forms which do not comply with the formalities described
in the proxy form will not be taken into account.

In addition GAGFAH S.A. offers to the shareholders the possibility to grant power of attorney to representatives of
HAUBROK to act as proxy holders, who will cast their votes according to the instructions given by the shareholders.
Please note, that if the proxy holder is such a representative of HAUBROK and if no voting instructions have been given
on the proxy form no vote will be cast. Incomplete or erroneous proxy forms or proxy forms which do not comply with
the formalities described in the proxy form will not be taken into account. A proxy form for granting power of attorney
to the representatives of HAUBROK may be cbtained from HAUBROK by telephone +49.89.210.27.222, by fax on
+49.89.210.27.298, downloaded on the website of the Company, or by contacting the Company by telephone on
4352.266.366.1. The proxy form must be completed and signed as indicated on the form and returned together with the
certificate referred to above in original to HAUBROK with the reference HAUPTVERSAMMLUNGEN 2008 GAGFAH
S.A. by 12.00 p.m. (midnight) Luxembourg time on 16 April 2008.

Shareholders and their representatives will be required to identify themselves at the counter of the meetings with a
valid official identification document (e.g. identity-card, passport, driving licence).

The Annual General Meeting can be validly held whatever the nhumber of shares represented at such meeting and
resolutions are approved by a simple majority of the votes cast.

The Extraordinary General Meeting can be held if a quorum of at least half the issued and outstanding share capital is
represented and the resolutions are approved by the 2/3 majority of the votes cast.

On 20 March 2008, the Company had a total issued share capital of EUR 282,001,807.5, represented by 225,601,446
shares, each share carrying one vote.

The Board of Directors.
Référence de publication: 2008039475/755/129.

Hecate Holding S.A., Société Anonyme Holding.
Siege social: L-2311 Luxembourg, 3, avenue Pasteur.
R.C.S. Luxembourg B 89.687.

Le Conseil d’Administration a 'honneur de convoquer Messieurs les actionnaires par le présent avis, a

PASSEMBLEE GENERALE ORDINAIRE,
qui aura lieu le 17 avril 2008 3 16.00 heures au siége social, avec P'ordre du jour suivant :

Ordre du jour:
1. Approbation des rapports du Conseil d’Administration et du Commissaire aux Comptes.
2. Approbation du bilan et du compte de profits et pertes au 31 décembre 2007, et affectation du résultat.

3. Décharge 4 donner aux Administrateurs et au Commissaire aux Comptes pour I'exercice de leur mandat au 31
décembre 2007.
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