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New World Resources N.V. (“NWR” or the
“Company”)’is Central Europe’s leading
hard coal producer. The Company
produces quality coking and thermal
coalforthe steel and energy sectors

in Central Europe through its subsidiary
OKD, the largest hard coal mining
company inthe Czech Republic. NWR’s
coke subsidiary OKK is Europe’s biggest
producer of foundry coke. NWRis
headquarteredinthe Netherlands,
employs over 20,000 peopleandis led
by aworld-class managementteam
and Board. The Company listed on the
London, Prague and Warsaw stock
exchanges in May 2008.

*Allreferencestothe “Group”orthe “NWR
Group”refertoNew World Resources N.V.
anditssubsidaries.



Financial and operating highlights

NWRdeliveredrecord Revenues EUR 2.04 billion
revenues and profits forthe 0

year ended 31 December 2008. ‘|‘49 /O

This achievementis aresult of

strategic measures designed EBITDA EUR 697 million

toensurethe sustainable

success of the businessin —|—99%

terms of production,
profitability and safety. Profit EUR 352 million

+/9%

Operating cash flow
EUR 523 million

+103%

Adjusted earnings per
Ashare of EUR 1.30

+/6%

Strong balance sheet
EUR 679 million of cash
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Coal prOdUCtion Stable at Revenues EUR millions Operating Profit EUR millions

12.7 MiILLIoN tonnes

POP2010" Phase |
successfully completed and
delivering expected efficiencies

Mining LTIFR” reduced by
17%

. Yearended 31 December 2008 Yearended 31 December 2008
Coking LTIFR” reduced by

EBITDA EUR millions Net Profit EUR millions

50-year mining licence
acquired and feasibility study
initiated at Debiensko, Poland

Yearended 31 December 2008 Yearended 31 December 2008

M Productivity Optimisation Programme.
@ LostTime Injury Frequency Rate.



Ataglance

— Central Europe’s leading hard coal
producer supplying 7.4 million tonnes
of coking coal, 5.1 million tonnes of
thermal coaland 1.1 milliontonnes
of coke in 2008.

— Strategically located mines and
quality coal have made NWR a leading
and trusted supplier.

— JORCreserves total of 418 million tonnes.

— One of the Czech Republic’s largest
industrial groups by assets and revenues
and its second largest private employer.

— Four active coal mines run by OKD
and two coking plants producing
blast-furnace and foundry coke
run by OKKinthe Czech Republic.

— Two major mining development projects
in Poland.
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Darkov, northwest Czech Republic

Czechcoalbusiness

Debiensko, southern Poland

Polish growth projects

06/07

Coke Extrusion, Svoboda Coking Plant

Coke production

OKD, a.s. (“OKD”)

Darkov

Karvina

Paskov

CsM

Frenstat (development project)

Czechcoalbusiness

Fouractive coal minesviaNWR’s
subsidiary OKD. 12.7 million tonnes
of coal producedin 2008 including
7.4 million tonnes of coking coal.

KARBONIAPL Sp.zo.0. (“KARBONIAPL”)

Morcinek (development project)
Debiensko (development project)

Polish growth projects

Debiensko, locatedin southern
Poland - 190 million tonnes of
proven and probablereserves;
mininglicence grantedinJune 2008.

Morcinek, located in southern
Poland, nexttothe boarderwith the
Czech Republic. Mining activitiesin
the areawere previously performed
by various companiesandthe
projectwasinitiated by the Company
in2002.

OKD, OKK, a.s. (“OKK”)
Sverma
Svoboda

Coke production

OKKisthe largest producer

of foundry coke in Europe,
through its Svoboda coking plant.
Itoperates two plantsin Ostrava,
the Sverma and Svoboda facilities,
which combined operate five
coking batteries totalling 298
chambers producing 1.3 million
tonnes of coke in 2008.



Industry review

Coalisvitalfortoday’s global energy
requirements. The World Coal
Institute calculates that coal
currently provides 26 per cent of
theworld’s primary energy needs.

Reservesareavailableinalmost
every countryworldwide, with
recoverablereservesinaround

70 countries. At current production
levels"proven coalreservesare
estimatedtolast 133 years.

By contrast, provenoiland gas
reservesare equivalenttoaround
42 and 60yearsrespectively
atcurrent production levels.

Many countriesrely heavily on
coalfor theirelectricity generation.
Forexample, the U.S. produces 50
per centof its electricity from this
fuel source, while inboth Poland
and South Africathe figure exceeds
90 percent.

Accordingtothe BP Statistical
Review of World Energy 2008,
world coalconsumptionin 2007
increased by 4.5 percent, well
abovethe ten-yearaverage; and
itwastheworld’s fastest growing
fuelintermsof usage for the
fifth consecutive year. Growthin
China’sconsumptionaccounted
for more than two-thirds of
global growth. Otherrapidly
industrialising countriesincluding
India and Brazil furtheradded to
thisincreasingdemand.

*In2008thetotalglobal hard coal
production wasover 5.5 billion tonnes.

Towards the end of 2008,
accordingtothereview, the
weakening world economy
interrupted thistrend. Chinese GDP
growth slowed inthethird quarter
toaround 9.5 percentyear-on-year,
the slowest since 2004, down from
10.1 percentinthe second quarter.
Thelnternational Monetary Fund’s
forecast, published in February
2009, is for Chinese GDP growth to
be 6.7 percentin 2009.In November
2008, Chineseindustrial output
slowedtob.4percent,afallof11.9
percentover theyear. Inthe same
month, China’s coalimports
declinedtoanearthree-yearlow
asdemand from its domestic
power plants weakened.

However, thereremainsan
optimistic, positive sentiment
forthe long-termglobal
prospectsof the coalindustry.

The Central European market

The market for coalin Central
Europeisisolated tosomeextent
fromthe global coal marketdue to
its landlocked nature. The region
alsoconstitutesalargely localised
commercialzone. Forinstance,
even though seaborne coal might be
mined at lower production cost, the
costoftransportingthiscoalinto

theregion makesitless competitive.

Inthethird quarter of 2008, Czech
GDP growth was downto 3.8 per
centyear-on-year from 6.6 per cent
in 2007 while Polish GDP was 4.8 per
centyearonyear,downfromb5.8 per
centinthe previousquarter.Inline
with slower GDP growth, the region
hasalso seen lowerdemand for
carsand white goods which has
subsequently reduced demand for
steeland the need for cokingcoal.

Regionaldemandisalsounderpinned
by the use of thermal coal needed
toproduceelectricityand heat
generation. Forexample, coal
powers 66 per centof electricity
generation inthe Czech Republic.

While the globaland Central
European downturnwill
undoubtedly make things more
challenging, we have confidence
intheresilience of our business.
Tightoperational focus, strong
leadership, moderninvestment
programmes, large reserve
basesand ourstrongregional
market positionall serve toensure
that NWRis well positioned to
weatherthe currentenvironment
and take fulladvantage of

future opportunities.
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Rotterdam |
1,177 km

Russia
5,160 km

Landlocked position of customers The landlocked location of customersin
and close proximity of mines to Central Europe makesimporting coal from
customersandtransportation outside theregion generally more expensive
NWR benefits significantly from the thanusinglocally sourced coal. Higher
landlocked location of the production transportation costs associated with
facilities of its customersin the Czech suchoverseas coal provides NWR with
Republicand Central Europe and the acompetitive cost advantagein servicing
proximity of itsreserves and its its customers’ needs.

facilitiestoits customers.

The limited reach of navigable waterways
near manyindustrialised areas of Central
Europe provides acompetitive cost
advantage to coal producers, such as
NWR, with its coal mines beinglocated
near the sites of steel mills and electricity
generating facilitiesintheregion.

Industrial growth databyregioninpercent

2005 2006 2007 2008 2009 2010 2005-2010

Est Forecast Forecast AvGrowth

EU 0.4 1.6 1.9 (0.5) (4.5) 2.5 0.5
Other Europe 3.9 4.0 6.0 3.2 (3.8) 2.5 4.0
C.1.S. 4.7 5.6 7.2 2.9 (4.0 3.0 4.4
North America 3.4 2.1 (1.4) (0.4) (4.7) 1.9 0.8
SouthAmerica 4.2 3.6 6.3 2.5 1.8 4.5 5.3
Africa 3.1 4.5 4.4 (1.6) (1.6) 3.0 2.6
Middle East 4.0 4.0 4.8 2.0 1.0 3.0 3.8
Asia 6.0 7.1 5.8 3.5 (0.6) 4.8 5.9
Oceania 2.5 0.6 3.8 0.1) 1.0 1.4 1.6
Weighted average 3.2 3.3 2.2 0.9 (3.0) 3.0 1.6

The above constitutes 42 countries which account for about 99 per cent of world
blast-furnace pigiron production.

Source: McCloskey Report February 2009, The Economist, U.S. Departmentof Energy,
Organisation for Economic Cooperation and Development.





