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Highlights Q3 2010
IBERIAZ

Maintaining the improvement in results and margins

# 13.5% increase in passenger revenues and 7.7% growth in traffic, with
unit revenue improvement in all segments

£ Strong performance in long haul routes, thanks to higher load factor
and yield

# Good progress in cargo and maintenance revenues

#8 Containment of unit operating costs and advances in productivity and
efficiency



Main Figures Q3 2010

€ million

EBITDAR

EBIT

Adjusted EBIT

Profit from operations
EBT

Net Income

Q32010 Q32009

201
71
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94
74

75
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Operating revenues Q3 2010

€ million Q3 2010 YoY %

Passenger 1,018
Cargo 74
Handling 84
Maintenance 92
Rest 72

I Operating Revenue/ASK +11.1%

+13.5

+34.5

+2.1

+33.7

+14.6
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Traffic statistics Q3 2010
IBERIAY

Change Q3 2010/09 (%)

Domestic -10.4 -5.6 4.1 pp
Europe -4.9 -4.9 0.1 pp
Other medium haul 5.6 6.3 0.5 pp
Long haul 4.2 pp



Traffic evolution
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Pax unit revenue
IBERIAS

l Q3 2010 vs. Q3 2009
l Long haul l Medium Haul ' Domestic l Total

18,1%

12,4%

8,6%
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-2,3%
" Yield | Rev/ASK




Cargo evolution
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Operating revenue improvement
IBERIASF

l YoY%
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Operating costs Q3 2010

IBERIAY
€ million Q3 2010 YoY %
Personnel 333 2.5
Fuel 303 -2.2
Depreciation + Fleet leases 130 0.8
Traffic services + Nav.Charges 172 3.1
Commercials 43 21.8
Rest 290 13.2

Operating Costs/ASK 0.5% I
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Unit operating costs Q3 2010

i Total unit costs + 0.5%
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Fuel 2010 E

Total Fuel Costs mm €

-9.5%

1184

1072

BASE CASE

2009

Unit Fuel Costs € cents

2010E

IBERIAF

Price sensitivity
(1.35 USDI/€)

Fuel Bill

Price YoY % Unit cost

(€ cents)

800 1.71

1,078

-9%

700 1,072 -9.5% 1.70

600 1,066 -10% 1.69
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Sound financial position

IBERIAF

Sep 2010 Dec 2009

€ million

Gross cash 1,968 1,919
In balance-sheet debt 611 502
In balance- sheet net debt -1,357 -1,417
Capitalised operating leasing (x8) 2,498 2,658
Adjusted net debt 1,142 1,241
Equity 2,034 1,551

LEVERAGE 35.9% 44.4%
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IB-BA Merger: Calendar of events
IBERIASF

Z November 29t: Shareholder Meetings
# January 21th: Merger Effective Date

£ January 24th: cancellation of listing of BA and lberia
shares and simultaneous admission to listing of IAG
Shares on the Official List in UK and on Spanish Stock

Exchanges
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IB-BA-AA Joint Business Agreement

v October 6th: Implementation of the deal

More than 400 destinations

Ny

105 countries

Around 5,200 daily departures

IBERIAF
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