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Key Highlights




Q2 2009 Revenue

1828
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+1.9% 681.3
(€Em)
+1.3%
+2.1%
646.9
N\ _
—
Total growth of 5.3%

Q2 2008 Organic External Currency Q2 2009
Revenue Growth Growth Impact Revenue

» Organic growth of 2.1%
» Growth from acquisitions of 1.3%

» Positive currency impact of 1.9%
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H1 2009 Revenue

(€m) +1.6% 1,329.5
+6.0% ekt

1,198.9

—

Total growth of 10.9%

H1 2008 Organic External Currency H1 2009
Revenue Growth Growth Impact Revenue

» Organic growth of 6.0%
» Growth from acquisitions of 3.3%
» Positive currency impact of 1.6%

» Increase in adjusted operating margin estimated at least at 100bps compared to H1 2008 level
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Business Review
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[BUREAU |
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Q2 2008 Q22009 H1 2009 revenue

» Organic growth of 18.9%

« Sustained growth in new ships and equipments
certification services (57% of H1 2009 revenues)
(Asia and Europe)

Q2 2009 revenue
» Organic growth of 16.3%

» Positive currency impact of 2.0%

(Em) +19.4% 165.9 » Quality diversified order book amounting to GRT 34.3m at

/ June ‘09 (vs. GRT 35.6m at Dec. '08 and GRT 33.5m at

June ‘08)
» Current order book representing 4 years of new ship
H1 2008 H1 2009

certification activity

138.9

« Good growth in fleet in service inspection services
(43% of revenues)

* 7% increase in the ships in-service fleet since
June ‘08 to GRT 65.5m (8,695 ships)

» Positive currency impact of 0.5%
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Industry

VERITAS

+7.6% 132.5
(em) °/' Q2 2009 revenue
123.1
» Organic growth of 3.0%
» Contribution from acquisitions of 5.7%
» Negative currency impact of 1.1%
Q2 2008 Q2 2009
H1 2009 revenue
+21.0% 258.0 » Organic growth of 8.9%

£m /
e 213.3

« Continuous growth in the oil & gas and power
generation segments in Europe, Asia, Latin
America, India, Russia and Middle East

« Downturn in Mining & Minerals concentrated in
Australia while Latin America continues to grow

» Contribution from acquisitions of 14.0%

H1 2008 H1 2009 » Negative currency impact of 1.9%
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In-Service Inspection & Verification

)
(em) gls 829 Q2 2009 revenue
» Organic growth of 2.8%
» Negative currency impact of 1.1%
Q2 2008 Q2 2009
H1 2009 revenue
+3.8% » Organic growth of 5.5%
(Em) 160.5 " 166.6 « Scope extension of mandatory periodical inspections

« Pricing initiatives
. Development of new European key-accounts

» Negative currency impact of 1.7%

H1 2008 H1 2009
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Health, Safety & Environment

VERITAS

(€m) 62.4 Q2 2009 revenue

» Organic decrease of 3.3%

» Contribution from acquisitions of 1.7%

» Negative currency impact of 0.4%

Q2 2008 Q2 2009
H1 2009 revenue
» Organic decrease of 4.2%
(€m) 550/ « Ongoing re-engineering
. 0
114.9 117.4 « Occupational health & safety stable

« Environment services suffering from a decrease in
preliminary site inspections (US, UK, France) and
the postponement of a few large contacts (US)

« Growth prospects: carbon emission, energy
efficiency, sustainable development

H1 2008 H1 2009 I _
» Contribution from acquisitions of 6.9%

» Negative currency impact of 0.5%
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Construction

(€m) - (10.4)% Q2 2009 revenue
T~ 1096
» Organic decrease of 12.1%
» Divestments of (0.3)%
» Positive currency impact of 2.0%
Q2 2008 Q2 2009
H1 2009 revenue
) Organic d f 8.3%
(6.1)% » Organic decrease ol 6.5%
233.3 « Substantial reduction in technical control and
\ 219.0 building permit code compliance services in Europe

and the US

« Slow growth in asset management and
infrastructures inspection services

» Divestments of (0.1)%

» Positive currency impact of 2.3%
H1 2008 H1 2009

July 28, 2009 10



Certification

VERITAS

+2.5% 73.6
(em) o Q2 2009 revenue
» Organic growth of 2.2%
» Contribution from acquisitions of 0.3%
Q2 2008 Q2 2009
H1 2009 revenue
(€m) » Organic growth of 5.0%
+5.4% 1305 ganic g

« Good growth from new mandatory scheme in France

132.3 and from large contracts

« Attrition rate increase on the portfolio of small
companies

» Contribution from acquisitions of 0.4%

H1 2008 H1 2009
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Consumer Products

97.9
+27.5%
(€m) Q2 2009 revenue
76.8
» Organic growth of 13.6%
» Contribution from acquisitions of 0.8%
» Positive currency impact of 13.1%
Q2 2008 Q2 2009
H1 2009 revenue

» Organic growth of 24.3%

(€m) « Sustained growth in analytical testing for restricted

188.2 substances in all categories of juvenile products
+39.5% driven by CPSIA

» Contribution from acquisitions of 1.1%

134.9 /

» Positive currency impact of 14.1% (performance
of US dollar and HK dollar vs. Euro)

H1 2008 H1 2009
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Government Services & International Trade

VERITAS

e M, ass Q2 2009 revenue

» Organic growth of 2.2%

» Positive currency impact of 1.9%

Q2 2008 Q2 2009
H1 2009 revenue
(€m)
» Organic growth of 3.6%
+5.8% 74.9 o« +5.1% in Government Services due to the start of 2

new contracts in Guinea and Indonesia

70.8 /

e (1.5)% in International Trade due to a volume
decrease on some commodity inspection contracts
in Africa and South-East Asia

» Positive currency impact of 2.2%

H1 2008 H1 2009
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Outlook
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Outlook

» Bureau Veritas' business should continue to grow in 2009, albeit at a slower
pace than in 2008:

« Single digit organic growth expected for FY 2009

« Operating margin will improve on the back of the:

e ongoing roll-out of cost-control and production process improvement
programmes

« growth in the Group's most profitable divisions

» Bureau Veritas’ resilience is due to the mandatory and periodic nature of the
majority of its businesses, as well as the diversity of its business portfolio and
the existence of structural factors such as the strengthening of regulations,
the privatization and the outsourcing of control and inspection operations
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Disclaimer

This presentation contains forward-looking statemen ts which are based
on current plans and forecasts of Bureau Veritas’ ma nagement. Such
forward-looking statements are by their nature subj ect to a number of
Important risk and uncertainty factors such as thos e described in the
documents filed by Bureau Veritas with the French A MF (Document de
référence, Document de base, Note d’opération) that  could cause actual
results to differ from the plans, objectives and ex pectations expressed in
such forward-looking statements. These such forward -looking statements
speak only as of the date on which they are made, a nd Bureau Veritas
undertakes no obligation to update or revise any of them, whether as a
result of new information, future events or otherwi se.
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