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NOTICE OF ANNUAL MEETING OF STOCKHOLDERS 
To Be Held On November 15, 2006
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Z?;IRI?N_[ _̂PẐ?;?Ic? 7̂ [̂R?;ICI?= N̂bM:? ZP̂C^[G7Z?[^PC_̂G?̂$PMMPN2̂_P;K :̂7 [?= PN̂ _G?$̂PMR7NfY[ 7̂;GI?c?M?N_P̂CR̂?ZCPZM7N;? _̂7ZF?_[ ?̂[_7:LI[G?=
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/CCI;?ZT<^>‘aO7̂NNb7L̂ IN[bZ7N;?^RZ?MIbM[^R7I=^:f^_G?^$PMR7Nf^7N=>̂DDâ CPZF̂ZPbR_?ZM^LIC? ÎN[bZ7N;? R̂Z?MIbM[V^
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3F? $̂OLQ?MZ7_HOM^ $OLL H__??̂ Oc?YZ??Ẑ _F?̂ :OLQ?MZ7_HOMÔB_̂F? $̂OLQ7MfXZÔBBH:?YZ<7̂M=Ŷ?cH?dZ<
7QQYOc?Z<^7M=̂ 7=L HMHZ_?YZ^_F? $̂OLQ7MfXZ :̂OLQ?MZ7_HOM Q̂OKH:H?Z7̂M=^QYOEY7LZ^BOYH_ZÔBBH:?YZ 7̂M=Ĵ?f^
?LQKOf??ZT3̂F? $̂OL Q?MZ7_HOM^$OLLH__??<7̂:_HME_̂OE?_F?ŶdH_F7MfÔ_F?YĤM=?Q?M=?M_=HY?:_OYẐdFOF̂7c?^
7=cHZ?= _̂F? $F7HYQ?YZOMÔB_F?$̂OLLH__??_̂F7__̂F?f^dObK=K̂HJ? _OQ7Y_H:HQ7_?<=̂?_?YLHM?Z^7M=̂7QQYOc?Z_̂F?^
$FH?B&̂e?:b_Hc? /̂BBH:?YXZ:̂OLQ?MZ7_HOMK?c?K<^7M= Ŷ?cH?dZ 7̂M= 7̂QQYOc?Z_̂F?:̂OLQ?MZ7_HOMÔBO_F?YOBBH:?YZ
OB_F?^$OLQ7MfT*̂M̂ 7==H_HOM< _̂F?^$OL Q?MZ7_HOM̂ $OLLH__??̂ Y?cH?dZ< 7̂QQYOc?Z<7̂M= 7̂=LHMHZ_?YZ _̂F?^
$OLQ7MfXZĤM:?M_Hc?G97Z?=̂ :OLQ?MZ7_HOM Q̂K7MZT3̂F?^$OL Q?MZ7_HOM$̂OLLH__??^7:_Z b̂M=?Y 7̂^dYH__?M
:F7Y_?Y7̂=OQ_?=̂ 9f _F?̂ #O7Y=ÔB%HY?:_OYZ<^dFH:F^ Z?_ZB̂OY_FĤ_ZŶ?ZQOMZH9HKH_H?Z^7M=^=b_H?Z<^7Z d̂?KK7̂Z^
Y?UbHY?L?M_Ẑ BOY_̂F?^$OL Q?MZ7_HOM $̂OL LH__??XZ:OLQOZH_HOM^7M=^L??_HMEZT"̂^ :OQf^ OB_̂F? :̂F7Y_?Y ĤZ
7c7HK79K? ÔM_̂F? $̂OLQ7MfXZ^:OYQOY7_? d̂?9 ẐH_? 7_E KKK>N+50-9B;>-96 ^bM=?Ŷ _F?̂ F?7=HME V̂$OYQOY7_? 7̂M=
2O:H7K̂1?ZQOMZH9HKH_fTW

4M=?Y _̂F?^ ZbQ?YcHZHOM^ OB^_F?^ $OLQ?MZ7_HOM^ $OLLH__??<^_F?^ $OL Q7Mf^ F7Z^=?c?KOQ?=̂ 7M=^
HLQK?L?M_?= :̂OL Q?MZ7_HOM Q̂OKH:H?Z<Q̂K7MZ 7̂M=^QYOEY7LZ^_F7_̂ Z??J^_O?̂MF7M:?^ _F? QYOBH_79HKH_f^OB̂_F?
$OLQ7Mf<^7M=^_FbZ Ẑ_O:JFOK=?Ŷ c7Kb?<̂ 9f^ 7KHEMHME :KOZ?Kf^ _F?^BHM7M:H7KĤM_?Y?Z_ZÔB̂ _F? $OLQ7MfXZ
?e?:b_Hc?Ẑ dH_F^_FOZ? OB̂ H_Ẑ Z_O:J FOK=?YZT̂ 3F?̂ O9I?:_Hc?Z OB̂ _F? $OL Q7MfXẐ ?e?:b_Hc?̂ :OLQ?MZ7_HOM^
QYOEY7L^7Y? _O;

" 2bQQOY_^_F?7̂:FH?c?L? M_̂OB_̂F? $̂OLQ7MfXZẐ_Y7_?EH:̂ OQ?Y7_HME^O9I?:_Hc?Z[

" 0YOcH=? :̂OLQ?MZ7_HOM^_F7_d̂HKK^7__Y7:_ 7̂M= Ŷ?_7HMẐbQ?YHOY_7K?M_7̂M=Y?d7Y=$̂OL Q7Mf?̂e?:b_Hc?Z
97Z?=bQOM̂$OLQ7Mf7̂M= ĤM=HcH=b7KQ̂?YBOYL7M:?[

" "KHEM_F??̂e?:b_Hc?ZXB̂HM7M:H7KĤM_?Y?Z_Zd̂H_F_F? Ẑb::?ZZÔB_̂F? $̂OLQ7Mf^9f^QK7:HME 7̂ Ẑb9Z_7M_H7K^
QOY_HOMÔBQ7f^7_̂ YHZJ RHT?T<Q̂7fOb__̂F7_ĤẐ=?Q?M=?M_̂bQOM$̂OLQ7Mf^7M= HM=HcH=b7KQ?YBOYL7 M:?S[
7M=

" 0YOcH=? 7^Z_Y7_?EH:^ 97K7M:? 7̂LOMEẐFOY_<L̂? =HbL^ 7M=^KOMEG_?YL^ :OLQ?MZ7_HOM Ẑb:F^ _F7_̂ H_
?M:ObY7E?Z7̂ 97K7M:?= Q̂?YZQ?:_Hc?̂ OM_̂F?Q̂7Y_ÔB̂_F?̂ ?e?:b_Hc? 9̂?_d??MẐFOY_G_?YL̂ QYOBH_^EO7KZ7̂M=^
KOMEG_?YL^c7Kb?^:Y?7_HOMT^

$96;97 07FCE91E*9F+5E%L0-IF4J0E$96;0 7C+F497>E3F?^$OLQ7MfXZ?̂e?:b_Hc?^:OLQ?MZ7_HOMQYOEY7L
:OMZHZ_ZQ̂YHL7YHKf^OB;

" #7Z?Ẑ7K7Yf[^

" 3F? Q̂O_?M_H7KB̂OY^7MMb7K:̂7ZFHM:?M_Hc?̂:OLQ?MZ7_HOMHM̂_F?B̂OYL^OBQ̂?YBOYL7M:?9̂OMbZ?Z[7M=

" ,OMEG_?YL^ HM:?M_Hc?:̂OLQ?MZ7_HOM^ HM _̂F?^BOYL^ OB Z_O:J^ OQ_HOMZ 7̂M=̂ O_F?Y QO_?M_H7K?̂UbH_f<^
HM:Kb=HME_̂HL? Gc?Z_HME 7M=Q̂?YBOYL7M:?G97Z?= Ŷ?Z_YH:_?=̂ Z_O:Jb̂MH_ZT^

*M^7==H_HOM<_F?̂ $OLQ7Mf̂ QYOcH=?Ẑ c7YHObZ O_F?Ŷ 9?M?BH_Z^_Ô H_Z ?e?:b _Hc?̂OBBH:?YZ^_F7_^_F?^
$OLQ?MZ7_HOM^$OLL H__??̂ Y?cH?dZQ̂?YHO=H:7KKfT^3F?Z?9̂?M?BH_ZĤM:Kb=? B̂HM7M:H7K̂QK7MMHME<^KHB?7̂M= L̂?=H:7K
HMZbY7M:? QK7MZ<̂7b_O7̂KKOd7M:?Z7M= ?̂e?:b_Hc? QFfZH:7KZT

#+C0E )+5+B40C> *_ ĤẐ_F?̂ $OLQ?MZ7_HOM^$OL LH__??XZÔ9I?:_Hc?^_OL7 HM_7HM 9̂7Z? Ẑ7K7YH?Ẑ _F7_ 7̂Y?
Y?BK?:_Hc?^OB_̂F?^BHM7M:H7K̂ Q?YBOYL7M:?^ OB _̂F? $OLQ7Mf̂ 7M= _̂F?^HM=HcH=b7K ?̂e?:b_Hc?XZ?̂eQ?YH?M:?<^
Y?ZQOMZH9HKH_f^K?c?K^7M=Q̂?YBOYL7 M:?<̂7M=̂ _F7_7̂Y?:̂OL Q?_H_Hc? d̂H_F _̂F? Z7K7Yf^K?c?KZÔB?̂e?:b_Hc?Ẑ 7_Ô_F?Y
:OLQ7MH?Z?̂ME7E?= ĤM^_F? Z7L ? OYẐHLHK7ŶKHM?Ẑ OB9̂bZHM?ZZdH_FŶ?c?Mb?ZHM̂7̂ Y7ME?̂ :OLQ7Y79K? _̂Ô_FOZ?ÔB
_F?^$OLQ7MfT3̂F?^$OLQ?MZ7_HOM $̂OL LH__??ĤM_?M=Z _̂Ô LOMH_OY_̂F?^Z7K7YH?Z ÔB̂7KK̂:OYQOY7_?^OBBH:?YZ^
7MMb7KKf7̂M= _̂ÔL7J? 7Mf 7̂=IbZ_L?M_ZĤ_=̂??LZ^M?:?ZZ7Yf7M=7̂QQYOQYH7_?T^
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L? 7ZbY?= 7Z7 Q?Y:?M_7E? ÔB̂_F?HŶY?ZQ?:_Hc?9̂7Z? Z7K7YH?Z<d̂?Y?97Z?=̂ bQOM_̂dOQ̂H?:?ZÔB̂_F?̂ $OLQ7MfXZ
BHM7M:H7KQ̂?YBOYL7 M:?T3̂F?^ BHYZ_^QH?:? d7Z L̂? 7ZbY?= 9̂f^:OMZOKH=7_?=:̂OYQOY7_?^M?_ ĤM:OL?^ _7YE?_Z 7̂M=
9Y7M= ÔQ?Y7_HME ?̂7YMHMEZ^_7YE?_Z<̂7Z Ẑ?_ B̂OY_F^HM_̂F?$̂OLQ7MfXZ7̂MMb7KB̂HM7M:H7KQ̂K7MT3̂F? Ẑ?:OM=Q̂H?:?^
d7Z9̂7Z?=̂ OM :OLQ7Y79K? Z_OY?Ẑ7K?ZĤM:Y?7Z?ZT0̂7Y_H:HQ7M_Zd̂?Y? ?̂KHEH9K? _O?̂7YM̂bQ_̂ÔCh Q̂?Y:?M_̂OB _F?
L7eHLbL^ 7c7HK79K?^9OMbẐ OQQOY_bMH_f^ R_F?V̂- 7eHLbL^ #OMbZWS b̂QOM̂_F?^$OLQ7MfXZL̂??_HMEĤ_Z^
:OMZOKH=7_?=M̂?_ĤM:OL ? _̂7YE?_<7̂M=̂ bQ _̂ÔCh Q̂?Y:?M_ ÔB_̂F? -̂7e HLbL^ #OMbZb̂QOM_̂F? 9̂Y7M=Z^L??_HME
_F?HYÔQ?Y7_HME^?7YMHMEẐ _7YE?_ZT^.O^ 9OMbZd̂7Z 7̂c7HK79K?^HB_̂F?$OLQ7Mf B̂7HK?= _Ô 7__7HM Ĥ_Z L̂HMHLb L
_FY?ZFOK=B̂OYM̂?_ĤM:OL? OYHB_̂F? 9̂Y7M=ZB̂7HK?=̂ _O7̂:FH?c? _̂F?HYŶ?ZQ?:_Hc?ÔQ?Y7_HME ?7YMHMEZ_̂FY?ZFOK=ZT
"M^HM:Y?L?M_7K9̂OMbZd̂7Z 7̂c7HK79K? B̂OY?̂KHEH9K? ?̂L QKOf??Zb̂QOM_̂F? 7:FH?c?L?M_̂OB:̂?Y_7HM:̂OLQ7Y79K?̂
Z_OY?^Z7K?Z_̂7YE?_ZT^

’O Y’̂HZ:7K6? 7Yâhh] <9̂OMbZ?Zd̂?Y?̂ Q7H= _̂OZ?c?Y7K?e?:b_Hc?̂ OBBH:?YẐ97Z?= OM̂_FY??̂ R‘S OB̂_F?̂ 9Y7M=Z
ZbYQ7ZZHME_̂F?HYÔQ?Y7_HME?̂7YMHMEZ^_7YE?_ZT3̂F? $̂OLQ?MZ7_HOM$OL LH__??̂ 7M=̂ _F? #̂O7Y= ÔB̂%HY?:_OYZ<^HM
_F?HYẐOK? =̂HZ:Y?_HOM<^L7f^7=IbZ__̂F? 7̂L ObM_̂7M=_̂HLHMÊOB9̂OMbZQ̂7fL?M_Zb̂M=?Ŷ_FHZQ̂YOEY7L^_Ô7==Y?ZẐ
ZQ?:H7KÔY^bMbZb7K^:HY:bLZ_7M:?ZT

%?I4FME&7-07F4J0C> ’O Y’̂HZ:7K6̂? 7Yâhh]< _̂F? âhh‘ *M:?M_Hc?^0K7MB̂OYL?= _̂F? 97ZHZB̂OY_̂F?$̂OLQ7MfXZ
KOMEG_?YL ĤM:?M_Hc?^QK7MBOY?̂e?:b_Hc?Z7̂M= Ĵ?f^?LQKOf??ZT3̂F? âhh‘^*M:?M_Hc? 0̂K7MQ̂YOcH=?Z^BOY _F?̂ EY7M_
OB̂Z_O:J ^OQ_HOMZ<^Z_O:J 7̂QQY?:H7_HOMŶHEF_ẐRV2"1ZWS<Y?Z_YH:_?= Ẑ_O:J<_̂HL?Gc?Z_HME^7M=Q̂?YBOYL7 M:?G97Z?=
Y?Z_YH:_?= Ẑ_O:J^bMH_Z<^Z_O:J 9̂OMbZ?Z7̂M= Q̂F7M_OL Ẑ_O:J T$̂?Y_7HM^OB̂_F?Z?ĤM:?M_Hc?7̂d7Y=ZR̂BOY?e7LQK?<^
Q?YBOYL7 M:?G97Z?= Y?Z_YH:_?= Ẑ_O:J^ bMH_Z 7̂M= QF7M_OL^ Z_O:JS^7Y?^Zb9I?:_^_Ô _F?̂ Y?UbHY?L? M_Z^OB^
2?:_HOMD̂hN"^OB̂_F? $O=? 7Z?̂M7:_?= 9̂f^_F? "̂+$"T^ 3F? Q̂bYQOZ? ÔB̂_F?̂ ahh‘ ^*M:?M_Hc?^0K7MĤZ_̂OQ̂YOLO_?^
_F?^HM_?Y?Z_Z^OB_̂F?^$OLQ7Mf 7̂M=^H_Z Ẑ_O:JFOK=?YZ 9̂f^ QYOcH=HMEÔBBH:?YZ^7M=^O_F?Y?̂L QKOf??Z ÔB_̂F?^
$OLQ7Mf^dH_F 7̂QQYOQYH7_? ĤM:?M_Hc?Z7M= Ŷ?d7Y=Ẑ_O ?M:ObY7E?_̂F?L ^_O ?M_?Ŷ HM_O 7̂M=̂ :OM_HMb?ĤM_̂F?^
?L QKOfL? M_ÔB̂ _F? $OLQ7Mf̂ 7M=̂ _O 7̂:UbHY?^7^QYOQYH?_7Yf^ HM_?Y?Z_̂ HM _̂F? KOMEG_?YL^ Zb::? ZẐ OB _̂F?
$OLQ7MfT^

’O Y’̂HZ:7K6̂?7Y âhh]< ÔQ_HOM7̂d7Y=Ẑ d?Y? L̂7 =?̂ _O7̂QQYOeHL7_?Kf P̂\h ÔB̂_F? $OLQ7MfXZ?̂LQKOf??Z^
:Oc?YHME7M̂ 7EEY?E7_?ÔBN‘h<]hĥ ZF7Y?ZÔB̂$OLLOM2̂_O:JT̂ " KK̂OQ_HOMZ^EY7M_?= Q̂YHOY_̂Ô" bEbZ_âN< ahh]<^
d?Y?ÊY7M_?=^dH_F7̂M?̂e?Y:HZ?^QYH:??Ub7K_̂O_̂F?B̂7HYL̂7YJ?_ĉ7Kb?^OB_̂F?ZF7Y?ZÔB$̂OLLOM 2̂_O:J 7̂__̂F?^
:KOZ?ÔBL̂7 YJ?_̂ 7Z ÔB̂_F?̂ =7f^ 9?BOY? _̂F? ÊY7M_ =̂7_?T/̂Q_HOMZÊY7M_?=̂ OM"̂b EbZ_aN<âhh]^ OŶK7_?Yd̂?Y?̂
EY7M_?=̂ dH_F̂7M?̂e?Y:HZ?Q̂YH:?^?Ub7K_̂O_̂F?B̂7HY^L7YJ?_c7Kb?ÔB̂_F? ẐF7Y?Z^OB$OLLOM 2̂_O:J7̂__̂F?̂ :KOZ?̂ OB^
L7 YJ?_̂ OM _F?̂ EY7M_̂=7_?T"̂KKOQ_HOMZ^EY7M_?= F̂7c?7 _̂?YLÔB_?M̂f?7YZ<7̂M=̂ 9?:OL?^?e?Y:HZ79K?HM̂?Ub7K^
HM:Y?L? M_ZÔBâĈ Q?Y:?M_̂Q?Ŷ f?7Y9̂?EHMMHMEÔM? f?7Y BYOL^_F? ÊY7M_=7_?T^"= =H_HOM7KKf<P̂‘P<Chh Ŷ?Z_YH:_?=
Z_O:J^bMH_Zd?Y?EY7M_?=_̂Ô7QQYOeHL7_?Kf̂ aC?̂LQKOf??ZT/̂B^_F? P̂‘P<ChhY?Z_YH:_?= Z_O:J b̂MH_Z<DN<Chh 7̂Y?
Z_Yb:_bY?= _̂Ôc?Z_ P̂hh Q̂?Y:?M_ÔM_F? _̂FHY= 7̂MMHc?YZ7Yf^OB_̂F? ÊY7M_=̂7_?9̂7Z?=ÔM̂Q?YBOYL7M:?^:YH_?YH7T
"MO_F?YÂa<hhĥ Y?Z_YH:_?= Ẑ_O:JbMH_Z^c?Z_P̂hh^Q?Y:?M_ÔM_̂F?_̂FHY=^7MMHc?YZ7YfÔB_̂F?ÊY7M_ =̂7_?T3̂F?
$OLQ7Mf^7KZOÊY7M_?=̂ A<Pa\̂ ZF7Y?ZÔBŶ?Z_YH:_?=̂ Z_O:J ^_O - ZT̂#bY_OM7̂Z:OLQ?MZ7_HOM^BOŶF?Ŷ _?MbY? 7̂Z
": _HME$̂FH?B&̂e?:b_Hc? / BBH:?YT

3F?^$OLQ?MZ7_HOM^$OLL H__??< ĤMZ7_HZBfHMÊ H_Z=̂b_f _O ?̂Z_79KHZF^ _F? :̂OLQ?MZ7_HOM^ K?c?K̂ OB _̂F?^
$OLQ7MfXZ$̂FH?B&̂e?:b_Hc? / BBH:?Y^7M=_ÔY?:OLL?M= _̂F?:̂OLQ?MZ7_HOMK?c?KẐBOŶ_F?̂ $OLQ7MfXZÔ_F?Y
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OB̂ZF7Y?ZÔB̂$OLLOM2̂_O:J^c7Kb?= 7̂_>ahh<hhhT^

3F? $̂OLQ7Mf^F7Z ?̂M_?Y?= HM_O 7̂M̂ ?LQKOfL ?M_ 7̂EY??L?M_ dH_F̂- ZT̂#bY_OM?̂BB?:_Hc? +bKf aD<ahh] <
dH_F̂ Y?ZQ?:_ _̂OF̂?Y?̂LQKOfL?M_̂7Z0̂Y?ZH=?M_ 7M=$FH?B&̂e?:b_Hc?/BBH:?YÔB_̂F? $̂OLQ7MfT3̂F? 7̂EY??L ?M_
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8KIVD;<U6\DKI[7c[V\K8FBKG;<UV[6\[ 6I 6II_ 6GH<<\DIA:[ V\K8FBKG;<UV[H6c[ U<8KHH<I;[ DI;D‘D;_6GV \K[\B<[
/K HDI6\DIA[6I ;[ $KUMKU6\<[ ( K‘<UI6I 8<[$KHH D\\<<[ >KU[DI8G_VDKIDI[ \B<[ #K6U;[ K>[%DU<8\KUV[VG6\<[K>[
IK HDI<<VP[2<<[R/K HDI6 \DIA 0UK8<;_ U<VS[7<ADIIDIA[ KI[M6A<[LdP[

23/$ +)/,%&1= 01/0/ 2" ,2=

0_UV_6I\ [\K 1_G<[L@6C=N<O[MUKH_GA6\<;[ _I; <U[\B<&b8B6IA<["8\ :[V\K8FBKG;<U[MUKMKV6GV[\K[7<[DI8G_; <;
DI[\B<[$KHM6IcTV[MUKbc[V\6\<H<I\ U<G6\DIA[\K[\B<[^ddX["II _6G.< <\DIA[ K>[2\K8FBKG;<UV[K>[\B<[$KHM6I c[
H_V\[7<[6 V_7E<8\[>KU[MUKM<UDI8G_VDKI[\B<U<DI[6I; [H_V\[7< U<8<D‘<;[7c[IK[ G6\<U[\B6I[ +_I< L=:[̂ ddX:[6\[\B<
$KHM6I cTV[MUDI8DM6G[<b<8_\D‘<[ K>>D8<V:[JdL[ 4<V\[ 46GI_\[ )DGG[-6I< :[ *U‘DIA:[ 3<b6V[ X?d]=CLdd] :
"\\< I\DKI9[- <A6G[%<M6U\H<I\P[" Ic MUKMKV6GV_7HD\\<; 6>\<U[\BDV[; 6\< aDGG[7<8KIVD;<U<;[ _I\DH<GcP

0_UV_6I \[ \K[ \B<[ $KHM6IcTV#cG6aV:[ \K[ 7<[ \DH<Gc:[ IK\ D8<[K>[7_VDI<VV[\K[ 7<[ 7UK_AB\[ 7<>KU<[6[
V\K8FBKG;<UV[H<<\DIA[6I;ZKU[IK\D8<[7c[6[V\K8FBKG;< U[K>IKHDI6\DKIV[>KU[<G<8\DKIK>[6[; DU<8\KU[6\[6[H<<\DIA[
K>[V\K8FBKG;<UV[H_V\[7< ;< GD‘<U<;[\K[\B<[MUDI8DM6G[<b<8_\D‘<[K>>D8<V[K>[\B< $KHM6Ic [I K\[G<VV[\B6I[ Yd;6cV[
6I ;[ IK \[HKU<[\B6I J d ; 6cV[MUDKU[\K[\B<[H<<\DIAP )Ka<‘<U:[DI[\B< <‘<I \[\B6\ \B<U<[DV G<VV \B6I[ Xd;6 cV[I K\D8<[
KU[MUDKU[M_7GD8[;DV8GKV_U<K>\B<[; 6\< K>[\B<[H<<\DIA:[DI[\B6\[86V<:[\K[7<[\DH<Gc: IK \D8<>UKH[\B<[V\K8FBKG;< U[
H_V\7<[U<8<D‘< ;[ IK[ G6\<U[\B6I[ \<I[ NLdO;6 cV[>KGGKaDIA\B<[; 6c[KI[ aBD8B[V_8BIK \D8< K>[\B< H<<\DIA[; 6\<
a6V H6DG<;[ KU[V_8BM_7GD8[; DV8GKV_U<[a6V H6; <P[" G\<UI6 \D‘<Gc:[DI\B<86V<[K> 6I 6I I_ 6GH<<\DIA:[V_8B[IK \D8<
H_V\[7< ;< GD‘<U<; [7c[\B<[Yd\B[;6 c[7<>KU<[\B<[6II D‘<UV6Uc[;6 \<[K>[\B<[G6V\[6II_ 6G[H<<\DIA N/K ‘<H7<UL?\B
DV[\B<[;6 \<[K>\B<[̂ ddY[" II_ 6G[.< <\DIAO:[6VV_HDIA[\B6\ V_8B[Yd\B;6 c[DV[<6UGD<U[\B6I[ \B<[\<I\B ;6c[>KGGKaDIA
\B<[;6c[ KI [ aBD8B[IK \D8<[ K>[\B<[H<<\DIA[a6V[H6DG<;[ KU[M_7GD8[;DV8GKV_U<[ a6V[ H6;<P[3B<[K7GDA6\DKI[ K>[
V\K8FBKG;< UV[\K[8KHMGcaD\B[\B<[>KU<AKDIA[#cG6a[MUK‘DVDKI[DV[DI[6;; D\DKI[\K[\B<[U<Q_DU<H<I \V[K>[\B<[MUKbc
U_G<VP[2\K8FBKG;<UV[K>[\B<[$KHM6Ic[aBK[DI\<I;[ \K[IK HDI6\<[ 86I;D;6\<V[>KU[<G<8\DKI[6V6[;DU<8\KU[KU[\K[
7UDIA[7_VDI<VV[7<>KU<[ \B<[H<<\DIA[ H_V\[ 6GVK[8KHMGc[ aD\B[ K\B<U[ 6MMGD867G<[MUK8<;_U<V[V<\[ >KU\B[DI[\B<
$KHM6I cTV[#cG6aVP[2<<[R2\K8FBKG;<U[ / KHDI6\DKI[ K>[%DU<8\KU[$6I; D;6\<VPS[3B<[$KHM6I c[aDGG[>_UIDVB
8KMD<V K>[ V_8B[ #cG6a[ MUK‘DVDKIV _MKI[ aUD\\<I [ U<Q_<V\[ \K[ \B<[ 2<8U<\6Uc[ K>[ \B< $KHM6I c 6\[ \B<[
6>KU<H<I \DKI<; [6;;U<VVP[
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3B<[ $KHM6I c[ aDGGMUK‘D;< [ \K[ 6I c[ V\K8FBKG;<U:[ >U<<[ K>[8B6UA<:[ _MKI[ aUD\\<I[ U<Q_<V\[ K>[V_8B
V\K8FBKG;< U:[6 8KMc[K>[\B<["I I_6G[1<MKU\[KI[ ’K UH[LdC,[ >KU[\B<[>DV86G[c<6U[<I;< ;[ +_Gc[]L :[^ddY:[6V[>DG<;
aD\B[\B<[2&$P[2_8B[U<Q_<V\VVBK_G;[ 7<[6; ;U<VV<;[ \K[56G<[$KUMKU6\DKI: [JdL[4< V\[46 GI_\ )DGG-6 I< :[*U‘DIA:[
3<b6V[X?d] =CLdd] :[ "\ \<I\ DKI9[*I‘<V\KU[1<G6\DKIVP[3B< $KHM6IcTV’KUH[LdC,[ 6I;[ "II _6G[1<MKU\[DV[
6‘ 6DG67G<[ KI GDI<[ 6\ ;; ;4=’/,)25 34)207 _I ;< U[R2B6U<BKG;<U[ *I>KUH6\DKIS[ \B<I[ R2&$[ ’ DGDIAV:S[KU 6\
;;;4 6,)4-2: _I; <U[ R’DGDIAV[6I ;[ ’K UHV[N&%("1O PS[3B<[ ’ KUH[LdC,[DV[7<DIA[;< GD‘<U<;[aD\B[ \BDV[ MUKbc[
V\6\<H<I\ P[

)/4 2&) /,% *.(=

"V [M<UHD\\<; [_I; <U[\B<[&b8B6IA<["8 \:[KIGc[KI<[NLO[8KMc[K>[\BDV[MUKbc[V\6\<H<I \[DV[7<DIA[; <GD‘<U<; [\K
V\K8FBKG;<UV[U<VD;DIA[6\ \B<[V6H<[6; ;U<VV:[_IG<VVV_8B[V\K8FBKG;<UV[B6‘ <[IK \D>D<;[ \B<[$KHM6Ic[K>[\B<DU
;< VDU<[\K[U<8<D‘<[H_G\DMG<[8KMD<V[K>[\BDV[MUKbc[V\6\<H<I\ P[

3B<[$KHM6Ic[ aDGG[MUKHM\Gc[ ; <GD‘<U:[_MKI[ KU6G[KUaUD\\<I U<Q_<V\:[ 6[ V<M6U6\<[8KMc[K>[\BDVMUKbc[
V\6\<H<I \[ \K[ 6Ic [ V\K8FBKG;<U[U<VD;DIA[ 6\[ 6I[ 6;;U<VV[\K[ aBD8B[KI Gc[KI <[8KMc[ a6V[ H6DG<;P[ 1 <Q_<V\V[>KU[
6;; D\DKI6G[8KMD<V[VBK_G;[7<[ ; DU<8\<;[ \K *I‘< V\KU[1<G6\DKI V:[ 7c[MBKI <[6\[ NJX Ô[?=dC?d@X[KU7c[H6DG[\K
56G<[$KUMKU6\DKI: [*I‘<V \KU[1<G6\DKIV:[JdL 4 <V\[46GI_\[ )DGG-6 I<: [*U‘DIA:[3<b6V X?d]=CLdd] :[KU7c <CH6DG[
\K .5(=’/,)2534)20 P[2\K8FBKG;<UV[U<VD;DIA 6\[\B<[V6H< 6;; U<VV[6I;[ 8_UU<I \Gc[U<8<D‘DIA[KIGc[KI <[8KMc[K>\B<
MUKbc[V\6\<H<I \[ H6c[8KI\68\[ *I‘<V\KU[1<G6\DKIV[ 6\[ \B<[6; ;U<VV:[ \<G<MBKI<[ I_ H7<U[6I;[ <CH6DG 6;; U<VV
67K‘<[\K[U<Q_<V\[H_G\DMG<[8KMD<V[K>[\B<[MUKbc[V\6\<H<I \[DI[\B<[>_\_U<P[2\K8FBKG;<UV[U<VD;DIA[6\[\B<[V6H<
6;; U<VV[6I ;[ 8_UU<I\Gc[U<8<D‘DIA[ H_G\DMG<[8KMD<V[K>[\B<[MUKbc[V\6\<H<I \ H 6c[8KI\ 68\[*I‘ <V\KU[1<G6\DKI V[6\
\B<[6; ;U<VV:[\<G<MBKI<[I_H7<U[6I; <CH6DG 6;; U<VV[67K‘<[\K U<Q_<V\\B6\[KI Gc[6[VDIAG<[8KMc[K>[\B<[MUKbc[
V\6\<H<I \[7c[H6DG<;[ DI\B<[>_\_U<P[

3B<[>KU<AKDIA[/K\ D8<[K>["I I_6G[.<<\DI A[K>[2\K8FBKG;<UV[6I; 0UKbc[2\6\<H<I\ 6U< V<I \[7c[KU;<U[K>[
\B<[#K6U;[K>[%DU<8\KUVP

[ ) DG6Uc[.K G6c[
%,1.25&.), 7$5,6.+,18*7#,1 ,5’/7"29 16,/7’1 +7%,)5,8’5<7
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3B<ZMUDH6UbZM^UMKV<VZK>Z [B<Z "^; D[Z$KHHD[[<<6U<Z[KZ 6VVDV[[B<Z#K6U;ZDIZD[VZK_<UVDAB[Z K>ZNLOZ[B<Z
DI[<AUD[bZK>Z[B<Z$KHM6IbTVZ>DI6I8D6GZV[6[<H<I[V:ZN]OZ[B< $KHM6I bTVZ8KHMGD6I 8<Z‘D[BZG<A6GZ6I ;ZU<A^G6[KUbZ
U<Q D̂U<H<I [V:ZN\OZ[B< DI;<M <I; <I [Z6^;D[KUTVZQ 6̂GD>D86[DKIVZ6I; DI;< M<I;<I8<Z6I ;ZN@OZ[B<ZM<U>KUH6I8 < K>Z
[B<Z$KHM6I bTVZDI[<UI6GZ6^;D[Z>^I8[DKI Z6I; DI;<M<I; <I [Z6^; D[KUVPZ*[VZU<VMKIVD7DGD[D<VDIZ[B6[ZU<A6U;ZDI8G^;<9

" 1<_D<‘ DIAZ[B<Z>DI6I8D6GZU<MKU[VZ6I;Z K[B<UZ>DI6 I8 D6GZDI>KUH6[DKIZMUK_D;<;Z7bZ[B<Z$KHM6IbZ[KZ6Ib
AK_<UIH<I[ 6GZ KUZK[B<UZU<A^G6[KUbZ7K;bZ6I; Z HKI D[KUDIA 6Ib Z M̂7GD8Z;DV[UD7^[DKI Z KUZK[B<UẐV<V
[B<U<K>WZ

" 1<_D<‘ DIAZ[B<6II ^6GZDI;<M <I; <I [Z6^;D[ZK>Z[B<Z$KHM6I bTVZ>DI6I8D6GZV[6[<H<I [VWZ

" 1<_D<‘ DIAZ[B<$KHM6I bTVZVbV[<HVZK>ZDI[<UI6GZ688K̂I[ DIAZ6I;Z>DI6I8D6GZ8KI[UKGVWZ6I ;

" 1<_D<‘ DIAZ6I ; H KID[KUDIAZ[B<ZDI[<UI6GZ6^;D[ZMUK8<VVZ6I ;ZDI[<UI6GZ6^;D[ZU<V^G[VPZ

*IZ ;DV8B6UADIAZ D[VZ ;̂ [D<V:Z [B<Z $KHHD[[<<ZDVZ<HMK‘< U<;Z [KZ DI_<V[DA6[< 6I bZH6[[<U7UK^AB[Z[KZ D[V
6[[<I[DKIZ ‘D[BZ>^GGZ688<VVZ [KZ6GGZ$KHM6IbZ7KKFV:Z U<8KU;V:Z >68DGD[D<V:ZM<UVKI I< G:Z G<A6GZ 8K ÎV<GZ6I ;
DI;<M<I;<I[ 6^;D[KUV:Z6GKIAZ‘D[B [B<ZVKG<MK‘<UZ[KZU<[6DIZ6I; Z[<UHDI6[<ZK^[VD;< Z8K^IV<G:Z6^;D[KUVZKUZK[B<UZ
<aM<U[VZ>KUZ[BDVZ M̂UMKV<Z6I ;Z[KZ 6MMUK_<Z [B<DUZ ><<V 6I; Z K[B<UZ U<[<I [DKIZ><<VPZ"I bZDI;< M<I; <I [Z6^;D[KUZ
U<[6DI<;Z7b [B< $KHM6I bZVB6GGZ U<MKU[ ; DU<8[Gb [KZ[B< $KHHD[[<<Z6I;Z DVẐG[DH6[<GbZ688K^I[67G<Z [KZ[B<
$KHHD[[<<PZ3B<Z$KHHD[[<<ZVB6GGZ7<Z<I[ D[G<;Z[K DI8^UZ6[Z[B<Z$KHM6I bTVZ<aM<IV<ZKU;DI6UbZ6;HDIDV[U6[D_<
<aM<I V<VZ[B6[Z6U<ZI<8<VV6UbKU6MMUKMUD6[< DIZ86UUbDIA K^[ZD[VZ;^ [D<VPZ

3B< $KHHD[[<<ZVB6GGZU<_D<‘ Z [B<Z 6;<Q^68bZK>Z[BDVZ8B6U[<UZKI 6I Z 6II ^6GZ76VDVZ6I ;ZU<8KHH <I; 6I bZ
6MMUKMUD6[<Z8B6IA<VZ[KZ[B<Z#K6U;Z>KUZ8KIVD;<U6[DKIPZ

)2612:;349<

"4 43/291- 298)2 ,8(- 13 ;)05 3B< $KHHD[[<< VB6GG 7< 6MMKDI[ <; Z 7bZ[B<Z#K6U;Z6I; Z VB6GGZV<U_<Z6[Z [B<
MG<6V^U<ZK>Z[B< #K6U;Z>KUZV^8BZ[<UHZ6VZ[B<Z#K6U;ZH6bZ;<8D;<ZKU:Z‘D[BZU<VM<8[Z[KZ6I ZDI;D_D;̂ 6GZ$KHH D[[<<
H<H7<U:ẐI[DGV 8̂BZ$KHHD[[<<ZH<H7<UZDVZIKZGKIA<UZ6 #K6U;ZH<H7<UPZ3B< #K6U;ZVB6GGZ;<VDAI6 [<Z[B<8B6DUZ
K>Z[B<Z$KHHD[[<<PZ

’: 1*-68)2,8 &--9/2.75 3B<Z$KHH D[[<< VB6GGZ 7<Z8KHMUDV<;ZK>ZIK [ZG<VVZ[B6I [BU<<ZH<H7<UVZK>Z[B<
#K6U;PZ3B<Z$KHHD[[<<ZVB6GGZH<<[Z6VK>[<IZ6VZI<8<VV6UbZ[KZ>̂G>DGG D[VZU<VMKIVD7DGD[D<VP

$2,-4-2,-2+-5 3B<Z$KHHD[[<<ZH<H7<UVZ‘DGGZ<68BZQ^6GD>bZ6VZNLO6I ZRDI;<M<I; <I [Z;DU<8[KUSẐI; <U[B<Z
U Ĝ<VZK>Z[B<Z-< ‘Z 5KUFZ2[K8FZ&a8B6IA<Z6I ;ZN]O RDI;<M<I;<I[ SZ6V;< >DI<;Z7bZ[B<ZU Ĝ<VZ6I;Z U<A^G6[DKI VZK>
[B<Z2<8^UD[D<VZ&a8B6IA<Z"8 [ZK>ZLJ\@PZ3B<V<ZU<Q̂DU<H<I[V 6VZ8^UU<I[ GbZDVZ<>><8[Z6U<ZV̂H H6UDc<;ZDI"$$#’&"
B<U<[KPZ"88 KU;DIAGb:Z [B<Z H<H7<UVZ K>Z[B< $KHHD[[<<Z ‘DGG 7<Z;DU<8[KUV ‘ BK [B<Z#K6U;Z 6>>DUH6[D_<Gb
8KI8 G;̂< VZB6_<ZIKZH6[<UD6GU<G6[DKI VBDMZ[KZ[B<Z$KHM6Ib :Z6VZ;< [<UHDI<;Z7bZ[B<#K6U;: Z<D[B<UZ;DU<8[GbZKU6V
6ZM6U[I<U:ZVB6U<BKG;< UZKUZK>>D8<UZK>Z6I bZKUA6IDc6[DKIZ[B6[ZB6VZ6ZU<G6[DKIVBDMZ‘D[B [B<Z$KHM6IbPZ

3B<Z>6DĜU<ZK>Z[B< $KHHD[[<<Z [KZV6[DV>bZ[B<ZDI;<M<I ;<I8<Z U<Q̂DU<H<I[VZV<[Z>KU[BZ 67K_<ZKUZ[B<
>DI6I8D6GZGD[<U68bZU<Q^DU<H<I [VZV<[Z>KU[BZ7<GK‘ZVB6GGZIK[ ZDI_6GD;6 [< 6I bZ68[DKIVZ[6F<IZ7bZ[B< $KHHD[[<<PZ

#/2) 2+/) 08%/9-6)+=5 3B< $KHHD[[<<ZH<H7<UVZ‘DGGH<<[Z[B<Z<aM<UD<I8<ZU<Q D̂U<H<I[ VZK> [B<
-< ‘ 5 KUFZ2[K8FZ &a8B6IA< 6I; [B<Z2<8^UD[D<VZ&a8B6I A<Z "8[Z K>ZLJ\@P&68BZ$KHHD[[<<H<H7<U‘DGGZ 7<Z
>DI6I 8D6GGbZGD[<U6[<KUZ‘DGGZ7<8KH<Z>DI6I8D6GGbZGD[<U6[<Z‘D[BDI 6ZU<6VKI6 7G<ZM<UDK;K>Z[DH<Z6>[<UBDVZKUB<U



"C]

6MMKDI[H<I[ Z[KZ[B<Z$KHHD[[<<PZ*I Z6;; D[DKI:Z6[ZG<6V[ZKI< ZH<H7<UZK>Z[B<Z$KHHD[[<<Z‘DGGZB6_<Z688K̂I [DIAZKUZ
U<G6[<;Z>DI6I8D6GZH6I6 A<H<I[ Z<aM<U[DV<6I;Z [B6[ H<H7<UZKUZ6I K[B<UZH<H7<UZK>Z[B< $KHHD[[<<ZH^V[Z7<
6IZR6̂ ; D[Z8KHHD[[<<>DI6I8D6GZ<aM<U[SZN6VZV^8B[<UHZDVZ;< >DI<;Z7bZ[B<ZU^G<VZ6I; U<A^G6[DKIVZK>Z[B< 2<8^UD[D<V
&a8B6I A<Z "8[Z K> LJ\@OPZ 3B<Z ;<VDAI6 [DKI Z KUZD;<I [D>D86[DKIZK>Z 6Z M<UVKIZ6VZ6I 6^;D[Z8KHH D[[<< >DI6I 8D6G
<aM<U[Z VB6GGZ IK[Z N6ODHMKV<Z KIZV 8̂BZM<UVKI Z 6Ib Z ;̂ [D<V:Z K7GDA6[DKIVZKUZGD67DGD[bZAU<6[<UZ [B6IZ[B<Z;^[D<V:
K7GDA6[DKIV6I;Z GD67DGD[bZDHMKV<;KI V 8̂BZM<UVKIZ 6VZ6 H<H7<UZK>Z [B<Z $KHHD[[<< 6I;Z [B<Z#K6U;ZDI [B<Z
67V<I8<ZK>ZV 8̂BZ;<VDAI6[DKIZKUZD;< I[ D>D86[DKIZKUZN7OZ6>><8[Z[B<Z;^[D<V:ZK7GDA6[DKIVZKUZGD67DGD[bZK>Z6Ib ZK[B<U
H<H7<UZK>Z[B<Z$KHHD[[<< KUZ[B<Z#K6U;PZ

-2 ;9 87;41454=42;

3B< $KHM6IbTVZH6I6 A<H<I[ DVZU<VMKI VD7G<Z>KUZMU<M6UDIAZ[B<Z$KHM6I bTVZ>DI6I8D6GZV[6[<H<I[V:Z6I ; [ B<Z
DI;<M<I;<I[ Z 6̂; D[KUVZ6U<ZU<VMKIVD7G<Z>KUZ6^; D[DIAZ[BKV<Z>DI6I8D6GZV[6[<H<I[VPZ";; D[DKI6GGb:Z[B<Z#K6U;
U<8KAIDc<VZ[B6[Z[B<Z$KHM6I bTVZ>DI6I8D6GZH6I6 A<H<I[ :Z6V‘< GG6V[B<ZDI;< M<I; <I[ Z6̂; D[KUV:ZB6_<ZHKU<[DH<:
FI K‘G<;A< 6I; Z;<[6DG<;ZDI>KUH6[DKI ZU<A6U;DIAZ[B< $KHM6Ib Z[B6IZ;K Z$KHHD[[<< H<H7<UVPZ"VZ6ZU<V^G[:ZDI
86UUbDIAZK^[ZD[V K_<UVDAB[ U<VMKI VD7DGD[D<V:Z[B<$KHHD[[<<TVZUKG<ZDVIK [Z[KZMUK_D;< <aM<U[ZKU VM<8D6G6VV Û6I8 <
6VZ[KZ[B<Z$KHM6I bTVZ>DI6I8D6GZV[6[<H<I [VZKUZ6I bZMUK><VVDKI6GZ8<U[D>D86[DKIZ6V[K [B<ZDI;<M<I; <I [Z6^; D[KUVT
‘KUFPZ"VẐ V<; DIZ[BDVZ8B6U[<U:Z[B<Z[<UHZRDI; <M<I ;< I[ 6^; D[KUSZH<6I VZ6IbZDI;<M<I ;< I[ Z6̂; D[KU:ZDI8Ĝ;DI AZ
KI<Z 8KI V[D[̂[DIAZ6ZRU<ADV[<U<;Z M 7̂GD8Z688K Î[DIAZ >DUHSZN6V ;<>DI<;Z DIZ 2<8[DKI Z]N6ONL] OZK> [B<Z
26U76I <VC. aG<bZ "8[ K>Z ]dd]O:Z<I A6A<; >KUZ[B<ZM ÛMKV<ZK>Z MU<M6UDIAZKUZDVV̂DIAZ6I 6^;D[ZU<MKU[ KU
M<U>KUHDIAZK[B<UZ6̂;D[ZU<_D<‘ZKUZ6[[<V[ZV<U_D8<VZ>KUZ[B<Z$KHM6I bPZ

3B<Z>KGGK‘ DIAZ>̂I 8[DKIVZVB6GGZ7<Z[B<Z8KHHKI :ZU<8^UUDIA 68[D_D[D<VZK>Z[B<Z$KHH D[[<<ZDIZ86UUbDIAZK̂[
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