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In December 2007, the FASB issued SFAS No.160, “Non-controlling Interests in Consolidated 
Financial Statements” (“SFAS No. 160”), an amendment of Accounting Research Bulletin No. 51. 
SFAS No.160 establishes accounting and reporting standards for ownership interests in subsidiaries 
held by parties other than the parent, the amount of consolidated net income attributable to the parent 
and to the non-controlling interest, changes in a parent’s ownership interest, and the valuation of 
retained non-controlling equity investments when a subsidiary is deconsolidated. Statement No. 160 
also establishes disclosure requirements that clearly identify and distinguish between the interests of 
the parent and the interests of the non-controlling owners. SFAS No. 160 is effective for fiscal years 
beginning after December 15, 2008.  We will adopt SFAS No. 160 in the first quarter of fiscal 2009. 
We do not expect this statement will have a material impact on our future results of operations and 
financial condition. 
 
In December 2007, the FASB issued Statement No. 141(R), "Business Combinations," (“SFAS 
141(R)”), which will change the accounting for and reporting of business combination transactions. 
The most significant changes in the accounting for business combinations under SFAS 141(R) 
include: (1) valuation of any acquirer shares issued as purchase consideration will be measured at fair 
value as of the acquisition date; (2) contingent purchase consideration, if any, will generally be 
measured and recorded at the acquisition date, at fair value, with any subsequent change in fair value 
reflected in earnings rather than through an adjustment to the purchase price allocation; (3) acquired 
in-process research and development costs, which have historically been expensed immediately upon 
acquisition, will now be capitalized at their acquisition date fair values, measured for impairment over 
the remaining development period and, upon completion of a successful development project, 
amortized to expense over the asset's estimated useful life; (4) acquisition related costs will be 
expensed as incurred rather than capitalized as part of the purchase price allocation; and (5) 
acquisition related restructuring cost accruals will be reflected within the acquisition accounting only 
if certain specific criteria are met as of the acquisition date; the prior accounting convention, which 
permitted an acquirer to record restructuring accruals within the purchase price allocation as long as 
certain, broad criteria had been met, generally around formulating, finalizing and communicating 
certain exit activities, will no longer be permitted. SFAS 141(R) will be effective for all business 
combinations consummated beginning January 1, 2009. Earlier adoption is not permitted.  The impact 
of adopting SFAS 141R will be dependent on the business combinations that the Company may 
pursue after its effective date. 

 
In September 2006, the FASB issued SFAS No. 157, “Fair Value Measurements” (“SFAS No. 157”), 
which defines fair value, establishes a framework for measuring fair value in generally accepted 
accounting principles (GAAP), and expands disclosures about fair value measurements. For financial 
assets and liabilities, this statement was effective for fiscal periods beginning after November 15, 
2007 and did not require any new fair value measurements. In February 2008, the FASB Staff 
Position No. 157-2, “Effective Date of FASB Statement No. 157” (“SFAS 157-2”), was issued which 
delayed the effective date of FASB Statement No. 157 to fiscal years beginning after November 15, 
2008 for nonfinancial assets and liabilities, except for items that are recognized or disclosed at fair 
value in the financial statements on a recurring basis (at least annually). 
 
The Company adopted SFAS 157 as related to financial assets and liabilities in the first quarter of 
2008. As a result, the Company was not required to recognize any new assets or liabilities at fair 
value. The Company is currently evaluating the impact of adopting the provisions of SFAS 157-2.    
  




