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CAPEX DD&A Exploration
$ Million 2005E 2004A 2005E 2004A 2005E 2004A
Low High Low High Low High
Nevada 420 — 455 169 120 - 130 127 19 -20 14
Golden Giant 0 -0 2 15 -15 11 0 -0 0
Holloway 4 -4 5 16 - 18 7 5 -5 0
LaHerradura 2 -2 4 5 -5 5 2 -2 0
Yanacocha (100%) 215 — 225 232 200 -210 198 23 -24 3
Kori Kollo (100%) 19 -19 4 1 -1 2 0 -0 0
Kalgoorlie (50%) 10 - 10 27 18 - 18 16 1 -1 1
Pajingo 8 —10 11 26 - 26 31 4 -4 5
Tanami 12 - 18 18 33 -33 38 6 -6 2
Yandal (Jundee) 20 - 27 20 30 -30 27 3 -3 3
Boddington (44.4%) 4 -7 0 0 -0 0 1 -1 0
Golden Grove? 20 - 20 30 16 - 16 28 1 -1 5
Martha 8 —10 7 16 - 16 14 5 -5 4
Zarafshan 8 -8 9 10 -10 10 0 -0 0
Ovacik’ 0 -0 9 0 -0 19 0 -0 1
Batu Hijau (100%) 60 — 70 35 125 -130 118 5 -5 0
Minahasa 0 -0 0 0 -0 2 0 -0 0
Ghana (100%) 255 - 280 92 1 -1 1 10 -1 0
Regional 0 -0 0 0 -0 0 46 - 47 74
Other 35 -35 44 38 - 41 42 14 -15 0
Sub-Total 1,100 - 1,200 718 | 670 - 700 697 | 145 - 150 112
Advanced Projects, R&D 60 —-70 20
Total 1,100 - 1,200 718 670 - 700 697 | 205 - 220 132

" The Company sold Ovacik in March 2005.
2 The company entered into an agreement to sell Golden Grove. As a result, the operation was declared
a discontinued operation in the second quarter of 2005.

This document contains “forward-looking statements” within the meaning of Section 27A of the Securities Act of 1933, as amended,
and Section 21E of the Securities Exchange Act of 1934, as amended, that are intended to be covered by the safe harbor created by
such sections. Such forward-looking statements include, without limitation, (i) estimates of future gold and other metals production
and sales; (ii) estimates of future cash costs and total production costs; (iii) estimates of future capital expenditures, expenses and tax
rates; (iv) estimates regarding timing of future production or closure activities; (v) statements regarding future exploration results and
the replacement of reserves; (vi) statements regarding future asset sales or rationalization efforts; and (vii) estimates of future royalty
revenues. Where the Company expresses or implies an expectation or belief as to future events or results, such expectation or belief
is expressed in good faith and believed to have a reasonable basis. However, forward-looking statements are subject to risks,
uncertainties and other factors, which could cause actual results to differ materially from future results expressed, projected or implied
by such forward-looking statements. Such risks include, but are not limited to, gold and other metals price volatility, currency
fluctuations, increased production costs and variances in ore grade or recovery rates from those assumed in mining plans, political
and operational risks in the countries in which we operate, and governmental regulation and judicial outcomes. For a more detailed
discussion of such risks and other factors, see the Company’s 2004 Annual Report on Form 10-K, which is on file with the Securities
and Exchange Commission, as well as the Company’s other SEC filings. The Company does not undertake any obligation to release
publicly revisions to any “forward-looking statement,” to reflect events or circumstances after the date of this news release, or to
reflect the occurrence of unanticipated events, except as may be required under applicable securities laws.




