
Quarterly Financial Data, Dividend and Market Information (Unaudited)

54

As discussed in Note 3 to the Notes to Consolidated Financial Statements, the Company has restated its prior
years’ financial statements for a change in accounting principle related to its defined benefit pension plan,
which occurred in the first quarter of fiscal 2008, and for the correction of certain errors which were identified
in the third quarter of fiscal 2008. The impact of the change in accounting principle has already been reflected
in the Company’s fiscal 2008 previously filed quarterly reports on Form 10-Q. During the third quarter of fiscal
2008, the Company recorded an out-of-period adjustment of $1.7 million to net income ($.03 per diluted
share) to correct the errors included in the first and second quarters of fiscal 2008. The tables below reflect
the adjustments in the appropriate quarterly periods in fiscal 2008. In addition, the tables below reflect the
impact of the errors on the quarterly periods in fiscal 2007. The Company does not believe that the
adjustments to correct the errors described in Note 3 are material, individually or in the aggregate, to the
Company’s results of operations, financial position or cash flows for any of the Company’s previously filed
quarterly financial statements.

In Thousands

Quarter Net Gross Net Income
 Ended Sales Profit (Loss)

Restated Fiscal 2008

September $ 367,069 $ 42,844 $ (20,811)

December 477,537 44,317 4,062

March 725,686 124,452 38,870

June 581,101 95,703 479

�Total $ 2,151,393 $ 307,316 $ 22,600

Restated Fiscal 2007

September $ 338,749 $ 44,378 $ (17,615)

December 423,559 69,180 (4,330)

March 716,953 89,228 10,585

June 677,572 92,412 18,061

�Total $ 2,156,833 $ 295,198 $ 6,701

Per Share of Common Stock

Net
Quarter Income Dividends
 Ended (Loss) (1) Declared High Low

Restated Fiscal 2008

September $ (.42) $ .22 $33.40 $25.16

December .08 .22 $25.80 $21.16

March .78 .22 $22.75 $16.35

June .01 .22 $19.00 $12.80

�Total $ .46 $ .88

Restated Fiscal 2007

September $ (.35) $ .22 $31.49 $24.60

December (.09) .22 $29.06 $24.79

March .21 .22 $31.45 $26.88

June .36 .22 $33.06 $28.50

�Total $ .13 $ .88

The number of record holders of Briggs & Stratton Corporation Common Stock on August 25, 2008 was 3,640.

Net Income (Loss) per share of Common Stock represents Diluted Earnings per Share.

(1) Refer to Note 2 of the Notes to Consolidated Financial Statements, for information about Diluted Earnings per Share. Amounts may not total
because of differing numbers of shares outstanding at the end of each quarter.
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Consolidated Condensed Statements of Income (in thousands, except per share data):

Three Months Ended September 30, 2007

As Reported Error Correction As Restated

Net Sales $ 366,669 $ 400 $ 367,069

Cost of Goods Sold 323,225 1,000 324,225

Gross Profit 43,444 (600) 42,844

Loss from Operations (20,696) (600) (21,296)

Loss before Credit for Income Taxes (29,647) (600) (30,247)

Credit for Income Taxes (9,195) (241) (9,436)

Net Loss (20,452) (359) (20,811)

Basic EPS (0.41) (0.01) (0.42)

Diluted EPS (0.41) (0.01) (0.42)

Three Months Ended December 30, 2007

As Reported Error Correction As Restated

Net Sales $ 478,837 $ (1,300) $ 477,537

Cost of Goods Sold 432,220 1,000 433,220

Gross Profit 46,617 (2,300) 44,317

(Loss) from Operations (19,813) (2,300) (22,113)

Income before Provision for Income Taxes 7,572 (2,300) 5,272

Provision for Income Taxes 2,134 (925) 1,209

Net Income 5,438 (1,375) 4,063

Basic EPS 0.11 (0.03) 0.08

Diluted EPS 0.11 (0.03) 0.08

Three Months Ended March 30, 2008

As Reported Error Correction As Restated

Net Sales $ 724,786 $ 900 $ 725,686

Cost of Goods Sold 603,234 (2,000) 601,234

Gross Profit 121,552 2,900 124,452

Income from Operations 53,019 2,900 55,919

Income before Provision for Income Taxes 44,697 2,900 47,597

Provision for Income Taxes 7,561 1,166 8,727

Net Income 37,136 1,734 38,870

Basic EPS 0.75 0.03 0.78

Diluted EPS 0.75 0.03 0.78
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Three Months Ended October 1, 2006

As Reported
Pension

Accounting
Change

Error Correction As Restated

Net Sales $ 338,249 $ −22 $ 500 $ 338,749

Cost of Goods Sold 293,887 (1,916) 2,400 294,371

Gross Profit 44,362 1,916 (1,900) 44,378

ESG&A 66,321 (639) −22 65,682

Loss from Operations (21,959) 2,555 (1,900) (21,304)

Loss before Credit for Income Taxes (27,539) 2,555 (1,900) (26,884)

Credit for Income Taxes (9,501) 996 (764) (9,269)

Net Loss (18,038) 1,559 (1,136) (17,615)

Basic EPS (0.36) 0.03 (0.02) (0.35)

Diluted EPS (0.36) 0.03 (0.02) (0.35)

Three Months Ended December 31, 2006

As Reported
Pension

Accounting
Change

Error Correction As Restated

Net Sales $ 423,059 $ −22 $ 500 $ 423,559

Cost of Goods Sold 355,695 (1,916) 600 354,379

Gross Profit 67,364 1,916 (100) 69,180

ESG&A 64,853 (639) −22 64,214

Income from Operations 2,511 2,555 (100) 4,966

Loss before Credit for Income Taxes (8,397) 2,555 (100) (5,942)

Credit for Income Taxes (2,487) 996 (121) (1,612)

Net Loss (5,910) 1,559 21 (4,330)

Basic EPS (0.12) 0.03 0.00 (0.09)

Diluted EPS (0.12) 0.03 0.00 (0.09)

Three Months Ended April 1, 2007

As Reported
Pension

Accounting
Change

Error Correction As Restated

Net Sales $ 717,053 $ −22 $ (100) $ 716,953

Cost of Goods Sold 596,641 (1,916) (2,200) 592,525

Gross Profit 85,212 1,916 2,100 89,228

ESG&A 64,289 (639) −22 63,650

Income from Operations 20,923 2,555 2,100 25,578

Income before Provision for Income Taxes 13,033 2,555 2,100 17,688

Provision for Income Taxes 5,263 996 844 7,103

Net Income 7,770 1,559 1,256 10,585

Basic EPS 0.15 0.03 0.03 0.21

Diluted EPS 0.15 0.03 0.03 0.21
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Three Months Ended July 1, 2007

As Reported
Pension

Accounting
Change

Error Correction As Restated

Net Sales $ 678,872 $ −22 $ (1,300) $ 677,572

Cost of Goods Sold 580,771 (1,916) (1,600) 577,255

Gross Profit 90,194 1,916 300 92,410

ESG&A 70,133 (639) −22 69,494

Income from Operations 20,061 2,555 300 22,916

Income before Provision for Income Taxes 15,584 2,555 300 18,439

Provision (Credit) for Income Taxes (740) 997 121 378

Net Income 16,324 1,558 179 18,061

Basic EPS 0.32 0.03 0.01 0.36

Diluted EPS 0.32 0.03 0.01 0.36


