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UNITED STATES

SECURITIESAND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report (Date of Earliest Event Reported): March 27, 2009

TIME WARNER INC.

(Exact Name of Registrant as Specified in its Glrart

Delaware 1-15062 13-4099534
(State or Other Jurisdiction of (Commission File Number) (IRS Employer
Incorporation) Identification No.)

OneTime Warner Center, New York, New York 10019
(Address of Principal Executive Offices) (Zip Code)

212-484-8000
(Registrant’s Telephone Number, Including Area Gode

Not Applicable
(Former Name or Former Address, if Changed Sinet Raport)

Check the appropriate box below if the Form 8-a{lis intended to simultaneously satisfy the {liobligation of the registrant under any of
the following provisions (see General Instructior2 Aelow):

Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.425)

O

O Soliciting material pursuant to Rule 14a-12 undier Exchange Act (17 CFR 240.14a-12)

O Pre-commencement communications pursuant to Rue(ls) under the Exchange Act (17 CFR 240.14d-2(b))
O

Pre-commencement communications pursuant to R@detld under the Exchange Act (17 CFR 240.13e-4(c))




Item 8.01 Other Events.

As previously reported, on March 27, 2009, Time kéarinc., a Delaware corporation (the “Company™Bime Warner”),implemented
reverse stock split that proportionately reducedrtbmber of shares of Time Warner common stockandéng or held in treasury based ¢
reverse stock split ratio of one-for-three (the VB&se Stock Split")As the Reverse Stock Split was effectuated subsedaehe filing ot
February 20, 2009 with the Securities and Excha@gemission of the Company’s Annual Report on FordaK1for the year ende
December 31, 2008 (the “2008 Form 10-K”), the Comyphas attached as Exhibit 99.1 to this CurrentoRepn Form 8K the relevant pe
share data for Time Warner reflecting the RevetsekSSplit (the “Per Share Data™he Per Share Data should be read in conjunctitin
“Management’s Discussion and Analysis of ResultsOpferations and Financial Condition” and the Compsrconsolidated financi
statements and notes thereto included in the Coy'pa008 Form 10-K.

Item 9.01 Financial Statements and Exhibits.

Exhibit Description

99.1 Per Share Data for Time Warner Inc. reflecting Regé&tock Split.




SIGNATURE

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causedréport to be signed on
behalf by the undersigned hereunto duly authorized.

TIME WARNER INC.

By: /s/ John K. Martin, Jr.

Name: John K. Martin, Jr.
Title:  Executive Vice President and
Chief Financial Officer

Date: April 6, 2009




EXHIBIT INDEX

Exhibit Description

99.1 Per Share Data for Time Warner Inc. reflecting Rewéstock Split.



TimeWarner Inc.

Per Share Data Reflecting the Rever se Stock Split*

Income (loss) from continuing operations
Discontinued operations, net of tax
Cumulative effect of accounting change, net of tax

Net income (loss

Basic income (loss) per common share from contimpoiperations
Discontinued operations, net of tax
Cumulative effect of accounting change, netaf t

Basic net income (loss) per common share

Average basic common shares outstanding

Diluted income (loss) per common share from coritigwperations
Discontinued operations, net of tax
Cumulative effect of accounting change, netaf t

Diluted net income (loss) per common share

Average diluted common shares outstanding

Cash dividends declared per share of common stock

Exhibit 99.1

Y ears Ended December 31,

2008 2007 2006
(Unaudited; millions, except per share
amounts)
(13,407 $ 4,051 5,07¢
— 33¢ 1,45¢
— — 25
(13,407 $ 4,387 6,552
(1129 $ 3.27 3.64
— 0.27 1.04
— 0.0Z
(11.2%9) $ 3.54 4.7C
1,194.; 1,239.¢ 1,394.;
(1129 $ 3.2¢ 3.6C
— 0.27 1.0¢
— — 0.0Z
(1129 $ 3.5C 4.6
1,194.; 1,254.. 1,408.:
0.75C $ 0.70t 0.63(

* The one-for-three reverse stock split of Time Wats common stock outstanding or held in treatggame effective at 7 p.m. Eastern

Time on March 27, 2009.



