











The graph below matches Blount International, Inc.’s cuamulative 5-year total shareholder return on common stock with
the cumulative total returns of the NYSE Composite index, and two customized peer groups of companies that includes the
old peer group of eight companies, which are: Actuant Corp., Kaydon Corp., Kennametal Inc, Lincoln Electric Holdings
Inc, Regal Beloit Corp., Snap-On Inc, Terex Corp. and The Toro Company; and another new peer group of eight companies
which are Briggs & Stratton Corp., Husqvarna AB, Illinois Tool Works Inc, Kennametal Inc, Snap-On Inc, Stanley Works,
The Black & Decker Corp. and The Toro Company. The graph assumes that the value of the investment in our common
stock, in each of the peer groups, and the index (including reinvestment of dividends) was $100 on 12/31/2003 and tracks it

through 12/31/2008.

COMPARISON OF 5 YEAR CUMULATIVE TOTAL RETURN*
Among Blount International, Inc., The NYSE Composite Index,

An Old Peer Group and a New Peer Group
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*$100 invested on 12/31/03 in stock & index-including reinvestment of dividends.

Fiscal year ending December 31.

12/03 12/04 12/05 12/06 12/07 12/08
Blount International, Inc. 100.00 221.35 20241 171.03 156.42 120.46
NYSE Composite 100.00 11497 12573 15146 164.89 100.16
Old Peer Group 100.00 139.87 157.44 224.63 252.53 142.02
New Peer Group 100.00 12322 121.56 127.32 140.64 93.37

The stock price performance included in this graph is not necessarily indicative of future stock price performance.

72 BLOUNT INTERNATIONAL, INC.






James S. Osterman

Calvin E. Jenness

2

Richard H. Irving, 1ll

Kenneth 0. Saito

Chairman and Chief Senior Vice President and  Senior Vice President Senior Vice President -
Executive Officer Chief Financial Officer General Counsel and Manufacturing and
Elected CEO 2002 Elected 2002 Secretary Operations
Elected Chairman 2005 Joined the Company 2000 Elected General Counsel Elected 2008
Joined the Company 1959 1995 Joined the Company in 1973
Elected Secretary 1999
Joined the Company 1995

Mark V. Allred

Russell L. German

Cyrille B. Michel

James L. VanderZanden

William C. Alford

Senior Vice President - Senior Vice President - Senior Vice President - President
Carlton Operations Sales and Customer Business Development Gear Products, Inc.
Elected 2008 Support and President - ICS Joined the Company in 2002
Joined the Company in 2008  Elected 2008 Elected 2008

Joined the Company 1983 Joined the Company in 1987

Matthew D. Clark

Wendy J. Gilligan

Dale C. Johnson, Jr.

Chad E. Paulson

Vice President — Vice President of Finance Treasurer Vice President — Assistant Secretary and
Corporate Controller Elected 2008 Elected 2005 Human Resources Corporate Counsel
Elected 2005 Joined the Company in 2005  Joined the Company 1987 Elected 2004 Elected 2007

Joined the Company 2005 Joined the Company 2003 Joined the Company 2006



Design: Graphic Solutions, Portland, OR.

Inquiries

Stockholders with questions about
their stock holdings are invited

to call 1-877-498-8865 between
8am and 7pm Eastern Time,
Monday through Friday. Internet
account access is available at
www.computershare.com.

Inquiries for general information
about Blount International, Inc.,
including stock records or address
changes, should be directed to
Richard H. Irving, III, Senior Vice
President, General Counsel and
Secretary, at the Corporate office.
Security analysts, portfolio
managers and others seeking
financial information should
contact Calvin E. Jenness, Senior
Vice President and Chief Financial
Officer, at the Corporate office.

Also, please see Blount’s Website
at www.blount.com.

Year End
The Company’s fiscal year ends
December 31.

Annual Meeting of Stockholders

A Proxy Statement and Notice

of Annual Meeting is expected
to be mailed by April 28, 2009
to stockholders of record as of

March 27, 2009.

Please see page 1 of such statement
and notice for information
regarding the date, time and
location of the annual meeting

of stockholders.
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Blount International, Inc.

Common Stock

The common stock is traded on
the New York Stock Exchange
under the ticker symbol “BLT.”
Blount International, Inc. is
incorporated under the laws of
the State of Delaware.

Trademarks

The following are trademarks

of the Company: Oregon®,
Carlton®, Windsor®, Tiger®, Power
Match® INTENZ®, Jet-Fit®, Fusion®,
Arborol®, Gator Mulcher®,
Magnum Edger™, Gator Dig™, ICS®,
FORCE4™, RentMAX™, SealPro®
and Speedhook®. Some forms of
Windsor® are used under license
from affiliates of Snap-On, Inc.

Registrar and Transfer Agent
Computershare Investor Services
PO Box 43078

Providence, RI1 02940-3078 U.S.A.
781-575-2879

877-498-8865

Independent Auditors
PricewaterhouseCoopers LLP
Portland, OR U.S.A.

Corporate Office

4909 SE International Way
Portland, OR 97222-4679 U.S.A.
Ph: 503-653-8881

Fx: 503-653-4201

Forward-Looking Statements
Forward-looking statements

in this report, as defined by

the Private Securities Litigation
Reform Act of 1995, are based
upon available information
and upon assumptions that the
Company believes are reasonable;
however, these forward-looking
statements involve certain risks
and uncertainties and may not
be indicative of actual results
that the Company may achieve
in the future.







