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Asof July 15, 2002, 297,626,098 shares of the Registrant’s common stock were outstanding and the aggregate market value of the voting stock
held by non-affiliates of the Registrant (based on the closing sale price of such stock on theNew Y ork Stock Exchange) wasapproximately
$13.9 hillion.

DOCUMENTS INCORPORATED BY REFERENCE

Portions of the Registrant’s definitive proxy statement to be delivered to stockholders in connection with the 2002 annual meeting of
stockholders to be held on September 30, 2002 are incorporated by reference in response to Part 111 of this Report.
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EXPLANATORY NOTE

FedEx Corporation hereby amends itsAnnual Report on Form 10-K for the fiscal year ended May 31, 2002 (the “Form 10-K”) (filed on July19,
2002) as set forth in this Annual Report on Form 10-K/A (Amendment No. 1) (the “Form 10-K/A™). This Form 10-K/A includes an amendment

to the following section of the Form 10-K:

Page 34. Item 5.Market for Registrant’s Common Equity and Related Stockholder Matters. The only change isto correct anEDGAR
conversion error in the column headings to the historical stock pricetable.
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Item 5. Market for Registrant’s Common Equity and Related Stockholder Matters

Stock Price Information

FedEx’s common stock islisted on theNew Y ork Stock Exchange under the symbol “FDX.” The following table setsforth, for the periods
indicated, the high and low sale prices per share for the common stock as reported onthe NY SE.

High Low

Fiscal Year Ended May 31, 2001

First Quarter $ 4344 $ 33.38
Second Quarter 49.85 38.04
Third Quarter 48.40 36.35
Fourth Quarter 44.24 35.50
Fiscal Year Ended May 31, 2002

First Quarter $ 4358 $ 3599
Second Quarter 47.50 33.15
Third Quarter 58.91 45.13
Fourth Quarter 61.35 49.85

Stockholders

Asof July 15, 2002, there were 18,075 holders of record of our common stock.

Dividends

Prior to May 31, 2002, FedEx had never declared a cash dividend, our policy having been to reinvest al earningsin our businesses. On May
31, 2002, our Board of Directors declared a cash dividend of $0.05 per share on our common stock. We expect to continue to pay regular
guarterly cash dividends, though each subsequent quarterly dividend is subject to review and approval by our Board of Directors.

There are no materia restrictions on our ability to declare dividends, nor are there any material restrictions on the ability of our subsidiaries to
transfer fundsto usin the form of cash dividends, loans or advances. See Note 6 of the accompanying audited financial statements.
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SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this
Report to be signed on its behalf by the undersigned, thereunto duly authorized.

F ep E x C OrRPORATION

By: / s/ J amMESS. H ubson

James S. Hudson
Corporate Vice President—
Strategic Financial Planning
and Control

Dated: July 22, 2002
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End of Filing
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