MEDTRONIC, INC.
CONDENSED CONSOLIDATED BALANCE SHEETS

(Unaudited)
October 28, April 29,
2005 2005
(in millions of dollars,
except per share data)
ASSETS
Current assets:
Cash and cash eqUIVaIENLS .............cceeiiiiiiicie e $ 19478 $ 2,232.2
Short-term INVESIMENES ......o.uviiiiiiie et 2,229.5 1,159.4
Accounts receivable, less allowances of $175.5 and $174.9, respectively ... 2,316.2 2,292.7
INMVENTOTIES ...ttt ettt be e 1,126.6 981.4
Deferred tax aSSeLS, NEL ......c.uvii it 81.5 385.6
Prepaid expenses and other current assets.........c.cceveeiiieniiieiienie e 417.4 370.2
TOtal CUITENE ASSELS ....veiiiiiiieeiie ettt 8,119.0 7,421.5
Property, plant and eqUIPIMENT...........coiiiiiiiiiii e 3,707.2 3,628.6
Accumulated depreciation (1,825.0) (1,769.3)
Net property, plant and equipmeNt ...........cocoeiiiieiiiii e 1,882.2 1,859.3
GOOUWIIl . 4,331.1 4,281.2
Other intangible asSets, Net ... e 1,632.8 1,018.0
LONG-tErM INVESIMENTS .....eiiiiiiieiiiee ettt e et e e eeenes 1,346.0 1,565.7
OthEr @SSELS. ... ettt ettt e et e e st e e e snree e 456.4 471.7
0] =L EoET =L $ 17,7675 $ 16,617.4
LIABILITIES AND SHAREHOLDERS' EQUITY
Current liabilities:
Short-term borrowings. . $ 28351 $ 478.6
ACCOUNES PAYADIE ..ot 340.7 371.8
AcCCrued COMPENSALION ... .eiiiiiiiieiiii ettt e e saeas 598.3 542.2
Accrued income taxes.... 674.7 923.3
Other accrued expenses ... . 450.3 1,064.1
Total current HabIlItIES .........occviiiiii e 4,899.1 3,380.0
LONG-LEIM AEDL.... e 1,001.2 1,973.2
Deferred tax liabilities, net............... 370.9 478.1
Long-term accrued compensation .. 171.9 157.9
Other long-term liabilities ................ 190.7 178.7
Total ADINILIES ....eeeiiieie e e 6,633.8 6,167.9
Commitments and CONLINGENCIES. .......cocuuiiiiiiieaiiie et — —
Shareholders’ equity:
Preferred stock — par value $1.00..........cccoovrieiiiieienieeseees e — —
Common stock — par value $0.10 .........cocviueririinieieeeee e 120.7 121.0
REtaiNEd AININGS .. .vviiciiee et see e e e e e s e e s e e e nnaee e snneeen 10,843.8 10,178.5
Accumulated other non-owner changes in €QUILY ..........ccccevveeriieeeniieeeninen. 169.2 150.0
Total shareholders’ @QUILY.........cocuiiiiiiiiiiieie e 11,133.7 10,449.5

Total liabilities and shareholders’ equIty ............cevveveeiereeieseeiee e $ 17,7675 $ 16,617.4




