
Approximately one-third of our portfolio is under active 
development, with the majority of construction to be 
completed during the fourth quarter.

During the second quarter, we completed the refinancing 
of several properties. Shortly following the quarter-end we
concluded the $2.5 million Mortgage Bond offering announced
in the quarter. Our creativity in financing has allowed us to
continue to grow our portfolio without using new equity 
capital.

Our property manager, Plaza Atlantic Ltd., has focused on
building an infrastructure in preparation for the next stage of
growth, allowing Plazacorp to take advantage of the many
opportunities in the marketplace.

Yours sincerely,

EARL BREWER

President and CEO
June 18, 2001
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LETTER TO SHAREHOLDERS

During the quarter, Plazacorp continued an ambitious 
redevelopment program.

FINANCIAL HIGHLIGHTS

• Completed acquisition of an interest in Centennial 
Plaza and Place du Marché, two strip malls totalling 
187,00 ft2 in Dollard-des-Ormeaux, QC.

• Completed renovations to Lansdowne Place 
Business Centre in Saint John, NB, to accommodate  
a 10 year, 38,000 ft2 lease to Spiegel Group for a 
customer service centre.

• Announced a First Mortgage Bond offering to raise 
$2.5 million to finance redevelopment projects in 
Atlantic Canada and Québec.

• Concluded an agreement with The Business 
Depot Ltd. to build two new 25,000 ft2 Staples 
retail centres in Nova Scotia. Both stores have lease 
terms of 15 years.

OPERATIONAL HIGHLIGHTS

FOR MORE INFORMATION

Please contact: Lynda Savoie

lynda.savoie@plaza.ca
(506) 444 6449
Suite 200, 527 Queen Street
Fredericton, New Brunswick
E3B 1B8


